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Úvod

0LQLVWHUVWYR�ãNROVWYt��POiGHåH�D�WČORYêFKRY\��0â07��SRYČĜRYDOR�Y�����OHWHFK�PLQX�
OpKR�VWROHWt�D�Y�SRþiWNX�WRKRWR�VWROHWt�SĜtSUDYRX�NXULNXOiUQtFK�GRNXPHQWĤ�SUR�MHGQRW�
OLYp�W\S\�ãNRO�SĜHGHYãtP�VYp�UHVRUWQt�~VWDY\�±�9ê]NXPQê�~VWDY�SHGDJRJLFNê�Y�3UD]H�
�9Ò3��D�1iURGQt�~VWDY�RGERUQpKR�Y]GČOiYiQt��1Ò29���6ORXþHQtP�]PtQČQêFK�LQ�
VWLWXFt�N���� þHUYHQFL������D�Y\WYRĜHQtP�1iURGQtKR�~VWDYX�SUR�Y]GČOiYiQt� �1Ò9��
VH�QDVN\WOD�RMHGLQČOi�SĜtOHåLWRVW�Y\XåtW�SR]QDWNĤ�SUDFRYQtNĤ�WČFKWR�~VWDYĤ��NWHĜt�VH�
Y�GDQp�GREČ�QD�SĜtSUDYČ�NXULNXOiUQtFK�GRNXPHQWĤ�� �XþHEQtFK�RVQRY��Y]GČOiYDFtFK�
SURJUDPĤ�L�UiPFRYêFK�Y]GČOiYDFtFK�SURJUDPĤ��SĜtPR�SRGtOHOL��D�]DFK\WLW�MHMLFK�]NX�
ãHQRVWL�]�WYRUE\�WČFKWR�GRNXPHQWĤ�Y�þDVRYpP�VOHGX�YtFH�QHå�GYDFHWL�OHW�

3XEOLNDFH�PDSXMH�WYRUEX�NXULNXOiUQtFK�GRNXPHQWĤ�SUR�]iNODGQt�Y]GČOiYiQt�RG�URNX�
�����GR�SUYQt�SRORYLQ\�URNX������D�VQDåt�VH�R�]REHFQČQt�XYHGHQêFK�SRVWXSĤ�D�]NX�
ãHQRVWt�� 7H[W� E\O� SĤYRGQČ� NRQFLSRYiQ� ãtĜHML�� FKWČO� ]DFK\WLW� L� WYRUEX� NXULNXOiUQtFK�
GRNXPHQWĤ�Y�SĜHGãNROQtP�� VWĜHGQtP�D� VSHFLiOQtP�Y]GČOiYiQt��0ČO� VH� WDNp� ]DEêYDW�
WYRUERX�ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ��â93���6�QDUĤVWDMtFtP�UR]VDKHP�WH[WX�D�SR�
þWHP�GRNXPHQWĤ��NWHUp�E\OR�QXWQp�SURVWXGRYDW��E\OR�UR]KRGQXWR�RPH]LW�WXWR�SUiFL�MHQ�
QD�]iNODGQt�Y]GČOiYiQt��3RMHGQiQt�R�NXULNXOiUQtFK�GRNXPHQWHFK�QD�GDOãtFK�VWXSQtFK�
Y]GČOiYiQt��R�WYRUEČ�â93�D�R�MHMLFK�Y\XåLWt�Y�SUD[L�þHNi�QD�]SUDFRYiQt�Y�QiYD]QêFK�
WH[WHFK��3ĜL�SUiFL�QD�WpWR�SXEOLNDFL�VH�VRXþDVQČ�]ĜHWHOQČ�XNi]DOR��åH�ĜDGD�NURNĤ�XSODW�
QČQêFK� SĜL� WYRUEČ� NXULNXOiUQtFK� GRNXPHQWĤ� Y� ]iNODGQtP� Y]GČOiYiQt� VH� RSDNRYDOD�
L�X�SĜtSUDY\�NXULNXOiUQtFK�GRNXPHQWĤ�SUR�MLQp�HWDS\�Y]GČOiYiQt�D�PQRKp�]NXãHQRVWL�
MH�PRåQp�]REHFQLW�

7H[W�]DFK\FXMH�Y�NDSLWROiFK��±��SRKOHG�QD�NRQFHSþQt�D�OHJLVODWLYQt�PDWHULiO\��NWHUp�
RYOLYĖRYDO\�Y]QLN�NXULNXOiUQtFK�GRNXPHQWĤ��6OHGXMH�L�VDPRWQp�NXULNXOiUQt�GRNXPHQ�
W\�±�MHMLFK�SRMHWt�D�REVDK��SĜHGHYãtP�SDN�GRVWXSQp�LQIRUPDFH�R�SRVWXSHFK�XSODWĖR�
YDQêFK�SĜL�MHMLFK�WYRUEČ��VFKYDORYiQt�D�XYiGČQt�GR�SUD[H��9�NDSLWROH���MVRX�SRSViQ\�
SRVWXS\�SRXåLWp�SĜL�SUYQtFK�UHYL]tFK�D�]PČQiFK�5iPFRYpKR�Y]GČOiYDFtKR�SURJUDPX�
SUR�]iNODGQt�Y]GČOiYiQt��593�=9���6RXþiVWt�PDWHULiOX�MH�L�SRKOHG�QD�YêYRM�D�IXQJR�
YiQt�VWDQGDUGĤ�SUR�]iNODGQt�Y]GČOiYiQt�Y�GDQpP�REGREt��

6QDKRX�E\OR�REMHNWLYQČ�SRSVDW�D�]KRGQRWLW�YãH�SRGVWDWQp��FR�VH�SĜL�WYRUEČ�NXULNXOiUQtFK�
GRNXPHQWĤ� D� VWDQGDUGĤ� GDĜLOR�� SĜtSDGQČ� QHGDĜLOR�� .� WRPX� E\O\� Y\XåLW\�P\ãOHQN\�
D�XNi]N\�]�NRQFHSþQtFK�D�OHJLVODWLYQtFK�GRNXPHQWĤ��]�R¿FLiOQtFK�PDWHULiOĤ�0â07�
L�GDOãtFK�LQVWLWXFt��]�LQWHUQtFK�WH[WĤ�NXULNXOiUQtFK�~VWDYĤ��]H�VDPRWQêFK�NXULNXOiUQtFK�
GRNXPHQWĤ��VWDQGDUGĤ�DM��3UR�GRNUHVOHQt�ÄGRE\³�D�ÄGRERYêFK�Qi]RUĤ³�E\O\�Y\XåLW\�
QRYLQRYp�þOiQN\�D�]DĜD]HQ\�DXWHQWLFNp�YêSRYČGL�RVRE��NWHUp�VH�QD�WYRUEČ�NXULNXOiUQtFK�

�� =�KOHGLVND�MHGQRWQpKR�YQtPiQt�WH[WX�KRYRĜtPH�Y�FHOp�SUiFL�YČWãLQRX�R�ÄNXULNXOiUQtFK�GRNXPHQWHFK³��
L�NG\å�VH�WHQWR�SRMHP�YH�YČWãtP�PČĜtWNX�SURVD]RYDO�Då�Y�SUĤEČKX�����OHW��NG\�]DþDO\�Y\FKi]HW�R¿FLiOQt�
]SUiY\�2(&'�R�Y]GČOiYiQt�Y�ý5�



��

GRNXPHQWĤ�SRGtOHO\�QHER�PČO\�YOLY�QD�MHMLFK�VFKYDORYiQt�D�XYiGČQt�GR�SUD[H��9\XåLW\�
E\O\�SĜHGHYãtP�þOiQN\�]�8þLWHOVNêFK�QRYLQ��NWHUp�PDSRYDO\�VLWXDFL�ãNROVWYt�SR�FHOp�
VOHGRYDQp�REGREt�

=iYČUHþQi�NDSLWROD�VH�VQDåt�SRVWXS\�D�YOLY\�SURYi]HMtFt�WYRUEX�D�UHYL]H�NXULNXOiUQtFK�
GRNXPHQWĤ�SUR�]iNODGQt�Y]GČOiYiQt�]REHFQLW�D�QD]QDþLW��FR�E\OR�SĜL�MHMLFK�WYRUEČ�SRG�
VWDWQp�D�FR�E\�E\OR�YKRGQp�V�WYRUERX�þL�SURVD]RYiQtP�NXULNXOiUQtFK�GRNXPHQWĤ�VSR�
MRYDW�L�GR�EXGRXFQD��3XEOLNDFH�VH�]iURYHĖ�VQDåt�SRMPHQRYDW�SUREOpP\�D�UL]LND��NWHUi�
SURFHV�WYRUE\��~SUDY�NXULNXOiUQtFK�GRNXPHQWĤ�L�MHMLFK�SURVD]RYiQt�GR�SUD[H�Y�QDãLFK�
SRGPtQNiFK�SURYi]HOD�D�NWHUi�WDN�E\OD�PRåQêP�QHER�]ĜHMPêP�RKURåHQtP�MHMLFK�EH]�
SUREOpPRYpKR�Y\XåLWt�Y�SUD[L��3ĜtSUDYD�WH[WX�E\OD�YHGHQD�VQDKRX��DE\�VH�GREUp�]NX�
ãHQRVWL�]DFKRYDO\�D�]ĜHMPp�FK\E\�þL�ÄQHGRWDåHQp�NURN\³�VH�VWDO\�WUDQVSDUHQWQČMãtPL�
D�E\OR�PRåQp�VH�MLFK�QDSĜtãWČ�Y\YDURYDW��

.H�NDSLWROiP��±��E\O\�SĜLSRMHQ\�SĜHKOHG\�SRXåLWp�OLWHUDWXU\��3ĜtORK\�V�XNi]NDPL�] MHG�
QRWOLYêFK�NXULNXOiUQtFK�GRNXPHQWĤ�E\O\�QDRSDN�]DĜD]HQ\�QD�NRQHF�SXEOLNDFH��DE\�QH�
Y\WYiĜHO\�SĜtOLã�YHONp�SĜHGČO\�PH]L�MHGQRWOLYêPL�NDSLWRODPL�

3UiFH�VL�QHþLQt�QiURN�QD�~SOQRVW�LQIRUPDFt��NWHUêFK�E\OR�YH�VOHGRYDQpP�REGREt�PQR�
KHP�YtFH��QHå�E\OR�PRåQp�]DFK\WLW�Y�UR]VDKX�QČNROLND�GHVtWHN�VWUiQHN��3R]RUQRVW�E\OD�
]DPČĜHQD�SRX]H�QD�W\�SRGVWDWQp��]�QLFKå�E\OR�PRåQp�Y\YRGLW�REHFQp�VRXG\�R�WRP��FR�
E\OR�D�]ĜHMPČ�WDNp�Y�EXGRXFQX�EXGH�SĜL�WYRUEČ�NXULNXOiUQtFK�GRNXPHQWĤ�D�SĜL�MHMLFK�
]DYiGČQt�GR�SUD[H�GĤOHåLWp��8YHGHQp�LQIRUPDFH�MH�PRåQp�GR�MLVWp�PtU\�SRURYQiYDW�VH�
VLWXDFt�QD�6ORYHQVNX��NWHURX�SRSVDO�âWHIDQ�3RUXEVNê�YH�VYp�SXEOLNDFL�âNROVNp�UHIRUP\�
QD�6ORYHQVNX Y�PHG]LQiURGQRP�KLVWRULFNRP�NRQWH[WH� �3RUXEVNê�� ������ V�� ��±������
-HKR�SUiFH�MH�YãDN�REHFQČMãt�D�GRWêNi�VH�YtFH�SROLWLFNpKR�D�PH]LQiURGQtKR�NRQWH[WX�
ãNROVNêFK�UHIRUHP��PpQČ�NRQNUpWQtFK�NXULNXOiUQtFK�GRNXPHQWĤ��MHMLFK�SRGRE\�D�]SĤ�
VREX�MHMLFK�WYRUE\�

3ĜHGNOiGDQê�WH[W�MH�XUþHQ�VRXþDVQêP�L�EXGRXFtP�SUDFRYQtNĤP�1Ò9��X�QLFKå�MH�SĜHG�
SRNODG�� åH� VH� WYRUERX�þL� UHYL]HPL�NXULNXOiUQtFK�GRNXPHQWĤ�EXGRX�]DEêYDW� L�Y�EX�
GRXFQX��-H�WDNp�XUþHQ�YãHP�GDOãtP�RGERUQtNĤP��NWHĜt�VH�EXGRX�QD�WYRUEČ�GRNXPHQWĤ�
WRKRWR�W\SX�SRGtOHW��QHER�EXGRX�WXWR�þLQQRVW�ĜtGLW�D�EXGRX�FKWtW�ÄSURQLNQRXW�GR�]i�
NXOLVt³�WDNRYp�WYRUE\��0DWHULiO�PRKRX�Y\XåtW�L�GDOãt�]iMHPFL o danou problematiku, 
SĜHGHYãtP�]�ĜDG�ĜHGLWHOĤ�D�XþLWHOĤ�]iNODGQtFK�ãNRO��þL�SHGDJRJĤ�D�VWXGHQWĤ�Y\VRNêFK�
ãNRO��=DMtPDYê�E\�PRKO�EêW�L�SUR�KLVWRULN\��NWHĜt�EXGRX�Y�EXGRXFQX�PDSRYDW�QČNWHUp�
DVSHNW\�YêYRMH�ãNROVWYt��DWG�

=� XYHGHQpKR� ]DPČĜHQt� SXEOLNDFH� Y\SO\QXOD� L� GRKRGD� PH]L� DXWRUHP� D� ,QVWLWXWHP�
Yê]NXPX� ãNROQtKR� Y]GČOiYiQt� 3HGDJRJLFNp� IDNXOW\� 0DVDU\NRY\� XQLYHU]LW\, který 
VH� UR]KRGO� WH[W�Y\GDW�D�Y\XåtW�SUR�Yê]NXPQp�~þHO\�D�Y]GČOiYDFt�DNWLYLW\�3G)�08��
7H[W�WDN�GRSOĖXMH�QČNWHUp�WH[W\�,QVWLWXWX�]�SRKOHGX��WYRUE\��NXULNXOD�D�LPSOHPHQWDFH�
NXULNXOiUQtFK�GRNXPHQWĤ�GR�ãNRO�.

�� 9tFH�QDSĜ��Y�WH[WX�3URPČQ\�NXULNXOD�VRXþDVQp�þHVNp�ãNRO\��YL]H�D�UHDOLWD��-DQtN�HW�DO���������



��

3RGČNRYiQt� SDWĜt� SĜHGHYãtP� PêP� NROHJ\QtP� D� NROHJĤP� ]� 1Ò9� -LWFH� -DUQtNRYp��
-DURVODYX�-HĜiENRYL��-DQČ�.DãSDURYp��3HWUX�.RXENRYL��0DUNpWČ�3DVWRURYp��7RPiãRYL�
3DYODVRYL�� .DUORYL� 7RPNRYL� D� 5HQDWČ� 9RWDYRYp�� NWHĜt� PČ� SR� FHORX� GREX� SUiFH�
SRY]EX]RYDOL��SĜLSUDYRYDOL�UHãHUãH�QČNWHUêFK�PDWHULiOĤ�D�SRVN\WRYDOL�UDG\�D�SRGQČW\�
SUR� ~SUDYX� NRQNUpWQtFK� þiVWt� WH[WX�� 3RGČNRYiQt� SDWĜt� L� H[WHUQtP� H[SHUWĤP�7RPiãL�
-DQtNRYL�� -LQGĜLFKX� .LW]EHUJHURYL��0LORãL� 5DWKRXVNpPX��9ODGLPtĜH� 6SLONRYp�� -DQČ�
6WUDNRYp�D�(OLãFH�:DOWHURYp��NWHĜt�YČWãLQRX�QHþHWOL�FHOê�WH[W��DOH�RFKRWQČ�SĜLSRPtQNRYDOL�
DOHVSRĖ� QČNWHUp� SRVWXSQČ� Y]QLNDMtFt� þiVWt� WH[WX�� -HMLFK� SRY]EX]HQt�� RGERUQp� UDG\�
D�GRSOĖN\�E\O\�YHOPL�FHQQp��9�QHSRVOHGQt�ĜDGČ�GČNXML�NROHJ\QL�-LWFH�$OWPDQRYp��NWHUi�
VH�XMDOD�MD]\NRYp�NRUHNFH�WH[WX�

=YOiãWQt� SRGČNRYiQt� SDWĜt� REČPD� UHFHQ]HQWĤP� -DQČ� +UXEp� D� -RVHIX� 0DĖiNRYL��
MHMLFKå�SRGQČWQp�SR]QiPN\�XPRåQLO\�GRWYRĜLW�NRQHþQRX�SRGREX�WH[WX��1H�YãHFKQ\�
SĜLSRPtQN\�E\OR�PRåQp�XSODWQLW��QČNG\�E\�]QDPHQDO\�SRGVWDWQRX�]PČQX�NRQFHSFH�
WH[WX�QHER�YêUD]Qp�]YČWãHQt� MHKR�UR]VDKX��.YDOLWČ�WH[WX�YãDN�SĜLSRPtQN\�UR]KRGQČ�
SRPRKO\��7H[W�E\O�SViQ�MHGQtP�DXWRUHP��DE\�E\OD�]DFKRYiQD�MHGQRWD�REVDKX�L�MD]\ND��
-H�SĜHGSRNODG��åH�EXGH�PRåQR�WH[W�GiOH�]SĜHVĖRYDW�D�GRSOĖRYDW��=D�NDåGRX�SĜLSRPtQNX�
D�GRSOQČQt�þWHQiĜĤP�SĜHGHP�GČNXML�

 Jan Tupý
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ϭ� ^�ŶŽǀŽƵ�ŶĂĚĢũş͗�
^ŝƚƵĂĐĞ�ǀ�ŽďůĂƐƟ�ŬƵƌŝŬƵůĄƌŶşĐŚ�ĚŽŬƵŵĞŶƚƽ�
ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ǀ�ŽďĚŽďş�ŽĚ�ƉŽēĄƚŬƵ�
ϵϬ͘�ůĞƚ�ĚŽ�ǀǌŶŝŬƵ��Z�;ϭϵϴϵʹϭϵϵϮͿ

3UYQt�NDSLWROD�]DFK\FXMH�LQIRUPDFH�R�QHMGĤOHåLWČMãtFK�NRQFHSþQtFK��OHJLVODWLYQtFK�D ku�
ULNXOiUQtFK�GRNXPHQWHFK��NWHUp�FKDUDNWHUL]RYDO\�VWDY�D�]PČQ\�YH�Y]GČOiYiQt�Y�REGREt�
OHW�����±�����D�SĜHG]QDPHQiYDO\�YêYRM�NXULNXOiUQtFK�GRNXPHQWĤ�Y�REGREt�SR�Y]QLNX�
ýHVNp�UHSXEOLN\�

6SROX� V�SROLWLFNêPL�� VSROHþHQVNêPL�D�HNRQRPLFNêPL�]PČQDPL�SURFKi]HO\�SR� URFH�
�����]iVDGQtPL�]PČQDPL�L�GDOãt�REODVWL�VSROHþHQVNpKR�åLYRWD��6YRX�SRGREX�]iVDGQČ�
PČQLOR�L�ãNROVWYt��

+ODYQtPL�~NRO\�REGREt������Då������E\OR�SRWYUGLW�SUiYD�REþDQĤ�YH�Y]GČOiYiQt�D�]D�
KiMLW�NRQFHSþQt�GLVNXVL�R�GDOãtP�VPČĜRYiQt�Y]GČOiYDFtKR�V\VWpPX��XSUDYLW�OHJLVODWL�
YX�D�QHY\KRYXMtFt�þiVWL�VWiYDMtFtFK�NXULNXOiUQtFK�GRNXPHQWĤ��Y�Wp�GREČ�ãOR�R�~SUDYX�
8þHEQtFK�RVQRY�SUR�]iNODGQt�Y]GČOiYiQt�±�SR]Q��DXWRUD���7ČPWR�WĜHP�URYLQiP�±�NRQ�
FHSþQt�� OHJLVODWLYQt�D�NXULNXOiUQt�±�E\OD�YČQRYiQD�QHMYČWãt�SR]RUQRVW��SURWRåH�PČO\�
UR]KRGXMtFt�YOLY�QD�VDPRWQRX�WYRUEX�D SRGREX�NXULNXOiUQtFK�GRNXPHQWĤ�

ϭ͘ϭ�<ŽŶĐĞƉēŶş�ŵĂƚĞƌŝĄůǇ

=�KOHGLVND�NRQFHSþQtFK�~YDK�E\O\�SĜHG�URNHP������XUþXMtFt�WĜL�PDWHULiO\��%XGRXFQRVW�
Y]GČOiQt�D�ãNROVWYt�Y�REQRYHQp�GHPRNUDWLFNp�VSROHþQRVWL�D�YH�VMHGQRFXMtFt�VH�(YURSČ�
�.RWiVHN� HW� DO��� ����D��, 6YRERGD� YH� Y]GČOiYiQt D� þHVNi� ãNROD� �1(0(6�� ������ 
a 3URJUDP�WUDQVIRUPDFH�Y]GČOiYDFt�VRXVWDY\��0â07��������.

�� 'RNXPHQW�]SUDFRYDO�SRG�YHGHQtP�-��.RWiVND�WêP�SUDFRYQtNĤ�3HG)�8.��0��ýHUQi��=��+HOXV��-��.DORXV��
-��3UĤFKD��9O��6SLONRYi��9��âWHFK��(��:DOWHURYi�DM��3RGDĜLOR�VH�GRKOHGDW�SRX]H�SRGVWDWQê�YêWDK�]�WpWR�
SUiFH�RWLãWČQê�Y�8þLWHOVNêFK�QRYLQiFK�SRG�Qi]YHP�5R]YDKD�R�ãNROVWYt�D�Y]GČODQRVWL�D� MHMLFK�GDOãtP�
YêYRML�Y�þHVNêFK�]HPtFK��NWHUê�E\O�SRGNODGHP�SUR�]iYČUHþQê�GRNXPHQW�

�� 1(0(6��1H]iYLVOi�PH]LRERURYi�VNXSLQD�SUR�WUDQVIRUPDFL�ãNROVWYt���-HMtPL�þOHQ\�E\OL�NURPČ�SHGDJRJĤ�
L�SV\FKRORJRYp��DUFKLWHNWL��HNRQRPRYp��PČOD�WDNp�VHNFL�XþLWHOĤ��&tOHP�1(0(6�E\OR�Y\SUDFRYDW�QiYUK�
WUDQVIRUPDFH�þHVNpKR�ãNROVWYt��3UiFH�1(0(6�E\OD�GĤOHåLWi�Y�WRP��åH�YHOPL�NRPSOH[QČ�IRUPXORYDOD�
FtOH�WUDQVIRUPDFH�Y]GČOiYiQt��3ĜHGVWDYLWHOL�1(0(6�Y�Wp�GREČ�E\OL�SĜHGHYãtP�0��+DYOtQRYi��.��*RXOOL�
RYi��-��1RYiþNRYi��-��.RYDĜRYLF�

� ěDGD�P\ãOHQHN�D�QiPČWĤ�]�QiYUKX�3HG)�8.�D�1(0(6�VH�SR]GČML�REMHYLOD�Y�]iNRQHFK�D�MLQêFK�NRQFHS�
FtFK�D�YêYRM�V\VWpPX�ãHO�VPČUHP�N�]iNODGQtP�WUHQGĤP��NWHUp�Y�QLFK�E\O\�SRSViQ\�

�� 0DWHULiO�Y\ãHO�]�GtOQ\�0â07�D�]DYUãRYDO�GDQp�REGREt�



��

ϭ͘ϭ͘ϭ���ƵĚŽƵĐŶŽƐƚ�ǀǌĚĢůĄŶş�Ă�ƓŬŽůƐƚǀş�ǀ�ŽďŶŽǀĞŶĠ�ĚĞŵŽŬƌĂƟĐŬĠ�
ƐƉŽůĞēŶŽƐƟ�Ă�ǀĞ�ƐũĞĚŶŽĐƵũşĐş�ƐĞ��ǀƌŽƉĢ�;ϭϵϵϭͿ

Dokument� %XGRXFQRVW� Y]GČOiQt� D� ãNROVWYt� Y� REQRYHQp� GHPRNUDWLFNp� VSROHþQRVWL�
D�YH�VMHGQRFXMtFt�VH�(YURSČ�]SUDFRYDQê�WêPHP�RGERUQtNĤ�]�3HGDJRJLFNp�IDNXOW\�8. 
Y�3UD]H��3HG)�8.��SRG�YHGHQtP�-��.RWiVND�E\O�MHGQtP�]�QHMNRPSOH[QČMãtFK�NRQFHSþ�
QtFK�WH[WĤ�]�SRþiWNX�����OHW�PLQXOpKR�VWROHWt.

$XWRĜL�VH�Y�~YRGX�SUiFH�]DEêYDOL�~NRO\�ãNRO\�YH�VSROHþQRVWL�D�Yê]QDPHP�Y]GČODQRVWL��
8SR]RUĖRYDOL�QD�WR��åH�

9�GREČ�]FHOD�]iVDGQtFK�SĜHPČQ��NWHUêPL�QDãH�VSROHþQRVW�EXGH�GORXKRX�GREX�SURFKi]HW��MH�]DSRWĜHEt�
Y\WêþLW� SĜHGHYãtP�HOHPHQWiUQt� SĜHGVWDYX�� WM�� ]iNODGQt� LGHMH� R� WRP�� MDNp� ãNROVWYt� MH� GĤOHåLWp��%H]�Qt�
E\FKRP�PRKOL�SRG�YOLYHP�HNRQRPLFNp�QXWQRVWL�D�SRG�YOLYHP�NUiWNRGREêFK�SRVWRMĤ�VSROHþQRVWL�XþLQLW�
WDNRYi�UR]KRGQXWt��MHå�E\�FHOê�YêYRM�ãNROVWYt�QDVPČURYDOD�FK\EQČ���.RWiVHN�HW�DO�������E��V����

=GĤUD]ĖRYDOL��åH�ÄIXQNFt�ãNRO\�QHQt�MHQ�SĜLSUDYLW�åiND�N�DGDSWDFL�GR�VWiYDMtFtFK�QHER�
GRNRQFH�VWiWHP�Y\åDGRYDQêFK�VWUXNWXU��DOH�Pi�UR]YLQRXW�RVREQRVW�åiND��NWHUi�VWRMt�
Y�RKQLVNX�]iMPX�D�MH�WtP�QHMFHQQČMãtP��V�þtP�ãNROD�SUDFXMH�>«@�³�8SR]RUQLOL�L�QD�WR��
åH���

âNROD�QHQt�SRX]H�LQVWLWXFt�V�WČPLWR�IXQNFHPL��-H�URYQČå�PtVWR��NGH�YãHFKQ\�GČWL�SURåtYDMt�SRGVWDWQRX�
þiVW� VYpKR� POiGt� D� YČWãLQD� OLGt� Yê]QDPQRX� þiVW� VYpKR� åLYRWD� >«@� MH� WHG\� ]DSRWĜHEt� HNRQRPLFN\�
D� OHJLVODWLYQČ�XPRåĖRYDW�� DE\�ãNRO\�PČO\�K\JLHQLFN\�QH]iYDGQp�D�HVWHWLFN\�XVSRNRMXMtFt�SURVWĜHGt��
KDUPRQLFNê� D� IXQNþQt� YQLWĜQt� ĜiG�� DWUDNWLYQt� D� ]iMHP� Y]EX]XMtFt� XþHEQt� SURJUDP�� �.RWiVHN� HW� DO���
����E��V����

3ĜL�SRSLVX�VWDYX�QDãHKR�ãNROVWYt�SĜHG�YVWXSHP�GR�(YURS\�E\OD�SĜLSRPtQiQD�QXWQRVW�
ÄSĜHMtW� QD� ãNROVWYt� GHPRNUDWLFNp� D� KXPiQQt� D� GRViKQRXW� VWDQGDUGX�� NWHUê� E\� MDN�
UR]VDKHP�� WDN� NYDOLWRX� RGSRYtGDO� Y\VSČOêP�]HPtP�(YURS\³��=DMtPDYê� D� SĜtQRVQê�
E\O� L� GDOãt� UR]ERU� VLWXDFH�� NGH� VH� SĜLSRPtQDO\� QHMHQ�SUREOpP\�ý5�� DOH� L� SUREOpP\�
HYURSVNpKR� ãNROVWYt� �XUþLWp� OLPLW\� YČG\�� VSROHþQRVWL� D� MHKR� åLYRWQtKR� VW\OX�� YOLYX�
QRYêFK�JHQHUDFt�SRþtWDþĤ�D�MHMLFK�PDVRYpKR�XåLWt�DWG����$XWRĜL�KRYRĜLOL�L�R�ÄXUþLWêFK�
YêKRGiFK³�QDãHKR� ]SRåGČQt� YH� YêYRML� Y� SRURYQiQt� V� QH� YåG\�SR]LWLYQtP�YêYRMHP�
Y�]iSDGQtFK�VWiWHFK��-DNR�SĜtNODG�XYiGČOL��åH�QDãH�Ä]PUD]HQp³�ãNROVWYt�]QHPRåQLOR�
YêYRM�NH�]WUiWČ�GLVFLSOtQ\�YH�ãNROiFK��N�UĤVWX�EUXWDOLW\��QiVLOt�D�]ORþLQQRVWL�POiGHåH��
5RYQČå�XYiGČOL�

Y�RWi]NiFK�GURJ�D�QH]RGSRYČGQp�VH[XDOLW\�MH�WĜHED�VH�]H�]iSDGQtFK�FK\E�D�SUREOpPĤ�VStãH�SRXþLW��QHå�
MH�QD�FHVWČ�GR�(YURS\�FR�QHMU\FKOHML�]RSDNRYDW����.RWiVHN�HW�DO�������E��V����

�� 'QHV��Y�URFH�������VH�XND]XMH��åH�ãOR�VStãH�R�]ERåQp�SĜiQt��QHå�R�UHDOLWX�Y�]HPL��NWHUi�OHåt�ÄQD�NĜLåR�
YDWFH³�GURJRYêFK�FHVW��9�VRXþDVQRVWL�MH�QDãH�POiGHå�Y�SRURYQiQt�V�RVWDWQtPL�VWiW\�(YURS\�QD�SĜHGQtFK�
PtVWHFK�MDN�Y�NRQ]XPDFL�DONRKROX��WDN�Y�XåtYiQt�GURJ��9L]�1iURGQt�]SUiYD�R�]GUDYt�D�åLYRWQtP�VW\OX�GČWt�
D�ãNROiNĤ��.DOPDQ�HW�DO���������D�MLQp�GRNXPHQW\�:+2�ý5 a 6WiWQtKR�]GUDYRWQtKR�~VWDYX.



��

$XWRĜL� GiOH� SĜLSRPtQDOL�� åH� QDãH� ãNROVWYt� QHVSRUQČ� WUSt� ĜDGRX� WČåNêFK� QHGRVWDWNĤ��
NWHUp�RYãHP�RGSRYtGDMt�FHONRYpPX�VWDYX�VSROHþQRVWL��D�åH�E\�E\OR�

>«@�QHVSUiYQp� SĜL� NULWLFH� ãNROVWYt� YLGČW� SRX]H� SUDFRYQtN\� ãNROVWYt��1D� VWDYX� ãNROVWYt� VH� SRGHSVDOL�
WDNp�åiFL� ãNRO�� URGLþH�D�FHOi�YHĜHMQRVW��3URWR� WDNp�PXVtPH�YãLFKQL�SĜLVSČW�N�QiSUDYČ��$QLå�E\FKRP�
JHQHUDOL]XMtFtP� VRXGHP�SURKOiVLOL�� åH� YãH� E\OR� ãSDWQp��PXVtPH�SĜLMPRXW�� åH� YãH� SRWĜHEXMH� QiSUDYX�
�GHPRNUDWL]DFH� ãNROVWYt�� NYDOLWD� XþLWHOĤ�� ]PČQ\� Y� REVDKX� D� PHWRGiFK�� QRYp� Y\EDYHQt� WĜtG� DWG����
�.RWiVHN�HW�DO�������E��V����

3ĜL�~YDKiFK�R� UHIRUPČ�GRãOL� DXWRĜL�N�SR]QiQt�� åH� DNWXiOQt�NURN\� �QDSĜ�� OHJLVODWLYQt�
UiPHF�SUR�]PČQ\��MH�PRåQp�XSUDYLW�KQHG��&R�VH�WêNi�UR]YRMH�ãNROVWYt��MH�ÄMHGQRUi]RYi�
UHIRUPD�SURVWĜHGHN�SĜtOLã�WYUGê�D�QHSUXåQê³��'ORXKRGREê�YêYRM�XPRåĖXMH�ÄSRVWXSQp�
SĜHPČQ\��QXWQRX�NRQWLQXLWX�SUiFH�XþLWHOĤ��GiYi�PRåQRVW�KOHGDW�DGHNYiWQt�D�LQLFLDWLYQt�
ĜHãHQt�UĤ]QêFK�PRPHQWĤ�Y\FKi]HMtFtFK�]�SUD[H³���.RWiVHN�HW�DO�������E��V����

ÒYDKX�R�GpOFH�UHIRUP\�DXWRĜL�GRNUHVOLOL�QiVOHGXMtFtP�SĜtNODGHP��NUiFHQR��
• 6WDQGDUG� ãNROVWYt� MH� GiQ� SĜHGHYãtP� ~URYQt� XþLWHOĤ�� SUYQt� SĜLSUDYHQt� DEVROYHQWL�

Y\MGRX�]D���OHW��DE\�GtN�GRãNRORYiQt�D�SĜtVXQX�QRYêFK�DEVROYHQWĤ�SĜHYiåLO�SRþHW�
NYDOL¿NRYDQêFK� QDG� SĜHGFKR]tPL�� Y\åDGXMH� WR� FFD� ��� OHW�� 3UYQt� HWDSX�� NG\� MH�
Y\WYRĜHQ�XUþLWê�VWDQGDUG�VWĜHGQtFK�ãNRO�O]H�WHG\�RGKDGQRXW�QD����OHW�

• 7tP��åH�MH�Y\WYRĜHQ�VWDQGDUG�VWĜHGQtFK�ãNRO��]DþQRX�PDVRYČ�Y\FKi]HW�OpSH�SĜLSUD�
YHQt�PDWXUDQWL��SR���Då���OHWHFK���7DN�VH�Y\WYRĜt�PRåQRVW�]YêãLW�~URYHĖ�Y\VRNR�
ãNROVNpKR�VWXGLD��&HOê�F\NOXV�þtWDMtFt���±���OHW�]GH�]QRYX�]DþtQi�

• 9êKOHG�QD���±���OHW�N�QiSUDYČ�ãNRG�KURPDGČQêFK�SR�SĜHVQČ�VWHMQRX�GREX�QHQt�
]DUiåHMtFt��2GSRYtGi�WDNp�GYRMt�JHQHUDþQt�YêPČQČ��QD�Qtå�MH�RGKDGRYiQD�VRFLiO�
QČ�HWLFNi�UHSDUDFH�KURPDGČQt�GXFKRYQtFK�GHYDVWDFt���.RWiVHN�HW�DO�������E��V����

9�þiVWL�2EVDK�D�UR]VDK�XþLYD�DXWRĜL�Y\VORYLOL�SRåDGDYHN�
UHGXNFH� XþLYD�� SĜHGHYãtP� QD� QLåãtFK� VWXSQtFK� ãNRO��9HGOH� WRKR� MH� QXWQp� GDOHNR� YtFH� ]DPČĜLW� ãNROX�
QD� Y\WYiĜHQt� SRVWRMĤ� D� SĜtVWXSĤ��7RWR� ~VLOt� EXGH� RYãHP� Y\åDGRYDW� UR]ViKORX� ]PČQX� Y� KRGLQRYêFK�
GRWDFtFK�MHGQRWOLYêFK�SĜHGPČWĤ��FRå�EXGH�QDUiåHW�QD�HNRQRPLFNp�D�VRFLiOQt�RWi]N\�VSMDWp�VH�VORåHQtP�
D�WYRUERX�XþLWHOVNêFK�VERUĤ���.RWiVHN�HW�DO�������E��V����

1D�REHFQČMãt�~YRG�QDYD]RYDO\�GtOþt�GLVNXVQt�SDViåH�� WêNDMtFt� VH�V\VWpPX�Y]GČOiYiQt��
SRWĜHE�GČWt�YH�Y]GČOiYiQt��YêFKRY\�D�Y]GČOiYiQt�SRVWLåHQêFK�GČWt�D�POiGHåH��Y]GČOiYiQt�
GRVSČOêFK��Y]WDKX�Y\XþRYiQt�D�XþHQt�±�SURPČQ�PHWRG�DM��9�þiVWL�WêNDMtFt�VH�WUHQGĤ�YêYRMH�
Y]GČOiYDFtFK� REVDKĤ� DXWRĜL� SĜLSRPQČOL� DQDOê]\� IXQNFt�� YêEČUX� D� XVSRĜiGiQt� XþLYD�
þHVNp�]iNODGQt�D�VWĜHGQt�ãNRO\�D�LQRYDFH�REVDKX�Y]GČOiQt�Y�]DKUDQLþQtFK�Y]GČOiYDFtFK�
VRXVWDYiFK��=�QLFK�Y\SO\QXOR��åH�Y�þHVNpP�Y]GČOiYDFtP�REVDKX��NUiFHQR���

• MVRX�QČNWHUp�IXQNFH�Y]GČOiYiQt�UHDOL]RYiQ\�QHGRVWDWHþQČ�
• Y�REVDKX�SĜHYDåXMH�SĜHGLPHQ]RYDQRVW�XþLYD�D�RULHQWDFH�QD�QRUPDWLYQt�Y\PH]HQt�

SR]QDWNĤ�
• QHMVRX�GRVWDWHþQČ�UHVSHNWRYiQ\�SRWĜHE\�åiNĤ��]HMPpQD�Y�REODVWL�KRGQRWRYp�D�HPR�

FLRQiOQt��GH¿FLW�KXPDQLWQtFK�D�HVWHWLFNR�YêFKRYQêFK�SĜHGPČWĤ��
• QHMVRX�UHVSHNWRYiQ\�]PČQ\�YH�VIpĜH�SUiFH���.RWiVHN�HW�DO�������F��V�����



��

9�]DKUDQLþQtFK�NXULNXOiUQtFK�GRNXPHQWHFK�VPČĜXMH�WUHQG�N��NUiFHQR��
• V\QWp]H�REVDKX��LQWHJURYDQp�SĜHGPČW\��
• YDULDELOLWČ�REVDKX�Y]GČOiQt�
• GLIHUHQFLDFL�REVDKX�Y]GČOiQt�
• LQRYDFL�þDVRYpKR�XVSRĜiGiQt�REVDKX�Y]GČOiQt�
• DXWRQRPLL�ãNRO�SĜL�UHDOL]DFL�REVDKX�Y]GČOiYiQt���.RWiVHN�HW�DO�������F��V�����

9� REHFQêFK� QiURFtFK� QD� WYRUEX� NXULNXOD� SUR� þHVNRX� ãNROX� E\OR� SRåDGRYiQR�� DE\�
ÄWYRUED�REVDKX�Y]GČOiQt�E\OD�SURYiGČQD�NRPSOH[QČ³��2EVDK

QHPĤåH�EêW�RPH]RYiQ�MHQ�QD�SR]QDWN\��QHPĤåH�EêW�FKiSiQ�MDNR�]iYD]Qê�SUR�YãHFKQ\�ãNRO\�GDQpKR�
W\SX³��DOH� MDNR�ÄUiPHF��Y� MHKRå�SURVWRUX�PXVt�PtW� MHGQRWOLYp�UHJLRQ\��ãNRO\�D�XþLWHOp��Y�XUþLWp�PtĜH�
L� URGLþH� D� åiFL� PRåQRVW� PRGL¿NRYDW� FHQWUiOQČ� Y\PH]HQp� REVDK\� Y]GČOiQt� SRGOH� YODVWQtFK� SRWĜHE�
D�REVDK�Y]GČOiQt�PXVt�EêW�Y�VRXODGX�V�SRGPtQNDPL�UHiOQpKR�Y]GČOiYDFtKR�SURFHVX���.RWiVHN�HW�DO���
����F��V�����

'RVDYDGQt� SUD[H� WYRUE\� FHQWUiOQtFK� SOiQĤ� D� XþHEQtFK� RVQRY� E\OD� R]QDþHQD� MDNR�
ÄQHSĜLMDWHOQi³��QDSURVWi�YROQRVW�QHER�YHOPL�REHFQê�UiPHF�NXULNXOD�MDNR�ÄQHYKRGQp�SUR�
YČWãLQX�ãNRO�D�XþLWHOĤ³�D�VRXþDVQČ�E\OR�NRQVWDWRYiQR��åH�ÄFK\Et�V\VWpP�REMHNWLYQtFK�
NULWpULt�KRGQRFHQt�YêVOHGNĤ�Y]GČOiYiQt³���.RWiVHN�HW�DO�������F��V�����

.RQNUpWQt� GRSRUXþHQt� SUR� UHDOL]DFL� NXULNXOiUQt� SROLWLN\� GRNXPHQW� VKUQRYDO� GR� WČFK�
WR� ERGĤ�� �� RVODELW� QRUPDWLYQRVW� D� XQL¿NRYDQRVW� FHQWUiOQtKR� NXULNXOD�� ��� SRVWXSQČ�
SĜHVRXYDW�WČåLãWČ�WYRUE\�NXULNXOD�QD�~URYHĖ�ãNRO\�����SRVtOLW�IXQNFL�REMHNWLYQtFK�NULWpULt�
KRGQRFHQt�MDNR�Y]GČOiYDFtFK�VWDQGDUGĤ�

1D�~URYQL�FHQWUD�SDN�SRåDGRYDO�Y\WYRĜLW�

• ]iNODGQt��QiURGQt��NXULNXOXP��REVDKXMtFt�FKDUDNWHULVWLN\�KRGQRWRYpKR�UiPFH��IXQN�
Ft��FtOĤ��REVDKX��NOLPDWX�D�RUJDQL]DFH�SUiFH�ãNRO\��VSROXSUiFH�V�URGLþL�D�NRPXQLWRX�

• PHWRGLNX�WYRUE\�ãNROQtKR�NXULNXOD�
• PRGHORYp�XþHEQt�SOiQ\�
• UiPFRYp� XþHEQt� RVQRY\� �]YOiãĢ� SUR� SĜHGPČW\� þL� REVDKRYp� F\NO\� QRYp� D� QRYČ�

NRQFLSRYDQp��
• V\VWpP�Y]GČOiYDFtFK� VWDQGDUGĤ�SUR�NOtþRYi�REGREt�YČNX�D�Y]GČODQRVWQt�GUiK\�

���������������������OHW��V�IXQNFt�GLDJQRVWLFNRX�D�]SČWQRYD]HEQt�D�QiVWURMH�MHMLFK�
PČĜHQt�

• VWiWQt�NRPLVL�SUR�NXULNXOXP�D�KRGQRFHQt�V�NRRUGLQDþQt�IXQNFt�³��.RWiVHN�HW�DO���
����F��V������

ϭ͘ϭ͘Ϯ�^ǀŽďŽĚĂ�ǀĞ�ǀǌĚĢůĄǀĄŶş�Ă�ēĞƐŬĄ�ƓŬŽůĂ�;ϭϵϵϭͿ
0DWHULiO�6YRERGD�YH�Y]GČOiYiQt�D�þHVNi�ãNROD�SĜHGVWDYRYDO�GDOãt�]iVDGQt�NRQFHSþQt�
QiYUK� ]PČQ� Y]GČOiYDFtKR� V\VWpPX� Y� ýHVNp� UHSXEOLFH� SĜHG� URNHP� ������ 0DWHULiO�
R�UR]VDKX����VWUDQ�Y]QLNDO�RG�~QRUD������GR�þHUYHQFH�������-HKR�REVDKHP�E\OD�QHMHQ�
FHONRYi�DQDOê]D�VWDYX�Y]GČOiYDFtKR�V\VWpPX�Y�ý5�QD�SR]DGt�]DKUDQLþQtFK�]NXãHQRVWt��



��

DOH� L� QiYUK\� QD� WUDQVIRUPDFL� KODYQtFK� REODVWt� Y]GČOiYDFtKR� V\VWpPX� ±� NXULNXOD��
Y]GČOiYDFtFK�SURFHVĤ��SURVWĜHGt�ãNRO\��IXQNFt�ãNRO\��Ĝt]HQt�ãNRO\�L�GDOãtFK�SRGSĤUQêFK�
D�]iFKUDQQêFK�V\VWpPĤ�

6LWXDFH�YH�Y]GČOiYiQt�E\OD�Y�GRNXPHQWX�FKDUDNWHUL]RYiQD�WDNWR��NUiFHQR��
• ]iVDGQt�UHIRUPX�SRWĜHEXMH�FHOê�Y]GČOiYDFt�V\VWpP�±�MGH�R�FHONRYRX�]PČQX�SRMHWt��

NWHUi�SRVWXSQČ�Y\~VWt�YH�]PČQX�REHFQpKR�SRYČGRPt�
• GHIRUPDFH�VH�SURMHYXMt�SĜHGHYãtP�Y�REODVWL�NRQFHSFH��ãNROVNp�¿ORVR¿H�D�SROLWLN\���

YH�VWUXNWXĜH��REVDKX��SURFHVX�Y]GČOiYiQt�D�Y�NOLPDWX�ãNRO\�
• GHIRUPDFH�REVDKX�D�SURFHVX�Y]GČOiYiQt�MVRX�YHOPL�SRGVWDWQp�D�MVRX�þDVWR�Y�ODLFNp�

L�RGERUQp�YHĜHMQRVWL�YQtPiQ\�QHSĜHVQČ�
• QiYUKĤP�QD�ãNROVNRX�UHIRUPX�]DWtP�QHSĜHGFKi]HOD�GLVNXVH�R�Y]GČOiYDFt�SROLWLFH��

FtOHFK�D�]iVDGiFK��WHSUYH�RG�QLFK�Pi�VP\VO�UHDOL]DþQt�QiYUK\�RGYR]RYDW�
• ]PČQD�Y]GČOiYDFtKR�V\VWpPX�EXGH�YêVOHGNHP�QHMHQ�UHIRUPQtFK�NURNĤ�FHQWUD��DOH�

L�QiVOHGQpKR�WUYDOpKR�SURFHVX�WUDQVIRUPDFH�]YQLWĜNX�D�]GROD�
• ]DWtP�QHGR]UiOR�FHONRYp�SURVWĜHGt�N� WRPX�� DE\� VH�Y]GČOiYDFt�SROLWLND�PRKOD� VWiW�

VWĜHGHP�VSROHþHQVNpKR�]iMPX�YHĜHMQRVWL���1(0(6��������V���±��

9HONê�SURVWRU�E\O�Y�GRNXPHQWX�YČQRYiQ�SRMHWt�VYRERG\�YH�Y]GČOiYiQt�D�MHKR�MDVQpPX�
Y\PH]HQt��NWHUp�~VWLOR�Y�DSHO�QD�]PČQX�OHJLVODWLY\�

>«@� åiGQê� GUXK� VSROHþHQVN\� SRGPtQČQp� SpþH� QHPĤåH� RPH]RYDW� VYRERGX� MHGQRWOLYFH�� DĢ� VYêPL�
GĤVOHGN\�QHER�GRNRQFH�OLWHURX�]iNRQD��3RVOiQtP�GHPRNUDWLFNpKR�VWiWX�MH�QDRSDN�SRVN\WRYDW�YHãNHURu 
SRGSRUX�VYRERGČ�MHGQRWOLYFH�D�SRGOH�WRKR�Y\WYiĜHW�OHJLVODWLYQt�QRUP\���1(0(6�������V������

3RGUREQČ�VH�PDWHULiO�YČQRYDO�L�RWi]NiP�SUiY�D�SRYLQQRVWt�YH�Y]GČOiYiQt��RGSRYČGQRVWL�
SĜL�YROEČ�Y]GČOiYDFt�FHVW\��RWHYĜHQRVWL�D�SUXåQRVWL�Y]GČOiYDFtKR�V\VWpPX��GLYHU]L¿NDFL�
Y]GČOiYDFt�QDEtGN\��SURVWXSQRVWL�D�QiYD]QRVWL�Y]GČOiYDFt�FHVW\��DXWRQRPLL�ãNRO�DWG�

=YOiãWQt�GĤUD]�E\O�Y�PDWHULiOX�NODGHQ�QD�Y\VYČWOHQt�SRWĜHE�åiND�YH�Y]GČOiYiQt�D�MHMLFK�
UHVSHNWRYiQt��9� VRXYLVORVWL� V� WtP� E\OR� NULWL]RYiQR� SĜHYDåXMtFt� IURQWiOQt� Y\XþRYiQt�
MDNR�]SĤVRE�SUiFH��NWHUê�

QHXPRåĖXMH�NRPXQLNDFL�åiNĤ�PH]L�VHERX��>«@�QHXPRåĖXMH�þLQQRVWL�SĜLPČĜHQp�YČNX�>«@�QHSRVN\WXMH�
åiNĤP�WpPČĜ�åiGQRX�YROEX��]D�NWHURX�E\�QHVOL�RGSRYČGQRVW��YãH�VH�GČMH�QD�VWHMQê�SRN\Q�D�YH�VWHMQRX�
GREX�>«@�QHXPRåĖXMH�EUiW�Y�~YDKX�DQL�UHVSHNWRYDW�LQGLYLGXiOQt�UR]GtO\�YH�VFKRSQRVWHFK��GRYHGQRVWHFK��
]QDORVWHFK��QHSRGSRUXMH�NRQFHQWUDFL�SR]RUQRVWL��PRWLYDFL�DWG���1(0(6��������V�����

• .ULWLFH�E\O\�SRGUREHQ\� L� WHKGHMãt� XþHEQt�RVQRY\� �YL]�R�QLFK�GiOH�� D�PHWRGLFNp�
SĜtUXþN\��NWHUp�SRGOH�DXWRUĤ�PDWHULiOX�GRNXPHQWRYDO\�ÄQHGHPRNUDWLFNp�SULQFL�
S\��MLPLå�E\OR�ãNROVWYt�Ĝt]HQR��FHQWUiOQt�QDGLULJRYDQRVW�REVDKX�XþLYD��KRGLQR�
YêFK�GRWDFt�L�PHWRG�YêXN\³�D�QHSRQHFKiYDO\�ÄPRåQRVW�YROE\�XþLWHOĤP��ãNROiP��
åiNĤP�D�URGLþĤP��-HGHQ�REVDK�SUR�YãHFKQ\�GČWL�YH�VWHMQê�þDV�D�VWHMQêP�]SĤVREHP�



��

DXWRPDWLFN\�RGVX]XMt�QČNWHUp�åiN\�N�þiVWHþQpPX�QHER� WRWiOQtPX�QH~VSČFKX��³ 

�1(0(6��������V����±���
=QDþQê�SURVWRU�E\O�Y�WH[WX�WDNp�YČQRYiQ�SUREOHPDWLFH�]PČQ\�NOLPDWX�ãNRO\.�'ĤUD]�
E\O�NODGHQ�QD�~VSČãQRVW�NDåGpKR�åiND��QD�RGERXUiQt�NODVL¿NDFH��WtP�L�VWUDFKX�åiNĤ��
D�MHKR�QDKUD]HQt�VORYQtP�KRGQRFHQtP��QD�]PČQX�UROH�XþLWHOH�D�MHKR�NRRSHUXMtFt�SĜt�
VWXS�N�åiNĤP�L�URGLþĤP��QD�]PČQX�PHWRG�SUiFH��SĜHGHYãtP�Y\XåtYiQt�VNXSLQRYp�Yê�
XN\��SRPRF�DVLVWHQWĤ�XþLWHOH�DWG�

=�SRKOHGX�]PČQ�NXULNXOD�PDWHULiO�GRSRUXþRYDO��NUiFHQR��

• Y\MtW�]�ãLURNp�GLVNXVH�R�]iVDGiFK�ãNROVNp�SROLWLN\��DOH�L�R�WRP��FR�RG�ãNRO�Y�NRQHþ�
QpP�GĤVOHGNX�åiGDW�

• ]YêUD]QLW�XWYiĜHQt�SRVWRMĤ�åiNĤ� MDNR�KODYQtKR�VP\VOX�Y]GČOiYiQt��X�GRYHGQRVWt�
D�SR]QDWNĤ�]GĤUD]QLW�MHMLFK�IXQNþQRVW�

• SURYpVW�]PČQ\�Y�REVDKX�Y]GČOiYiQt�V�SRåDGDYNHP�QD�MHKR�YDULDELOQRVW�
• ]PČQ\� REVDKX� GRSURYRGLW� ]PČQDPL� Y� PHWRGiFK� YêXN\�� NWHUp� SRGSRĜt� DNWLYLWX�

åiNĤ�D�LQGLYLGXDOL]DFL�Y]GČOiYiQt�
• FHQWUiOQČ�VWDQRYLW�MHQ�UiPFRYp�FtOH��VWUXNWXUX�D�REVDK\�MHGQRWOLYêFK�SĜHGPČWĤ��GH¿�

QRYDW�YêVWXS\�YH� IRUPČ�VWDQGDUGĤ�GRYHGQRVWt�D�]QDORVWt�SUR�]iYČU����D���� VWXSQČ�
]iNODGQt�ãNRO\��NWHUp�E\�PČO\�EêW�]iUXNRX��MDN�YĤþL�MHGLQFL��WDN�YĤþL�VSROHþQRVWL��

• RGVWUDQLW�HQF\NORSHGLþQRVW�YêXN\��YHUEDOLVPXV��SĜHGLPHQ]RYDQRVW�D�UR]WĜtãWČQRVW�REVD�
KX��RUJDQL]DFL�D�PHWRG\�YêXN\�SRQHFKDW�SOQČ�Y�NRPSHWHQFL�XþLWHOĤ�

• Y\WYiĜHW�QRYp�D�LQWHJURYDQp�SĜHGPČW\���1(0(6��������V�����

=D�QHMREWtåQČMãt�þiVW�WYRUE\�NXULNXOD�E\OR�R]QDþHQR
Y\PH]HQt� VSROHþQpKR� MiGUD� Y]GČOiQt� SUROtQDMtFt� YãHPL� SĜHGPČW\�� WHG\� Y\WYiĜHQt� D� NXOWLYDFH� RQČFK�
GRYHGQRVWt� D�SRVWRMĤ�� NWHUp�SRYDåXMHPH�]D�QHM]iYDåQČMãt�NRPSRQHQWX�Y]GČOiYiQt��� �1(0(6��������
V�����

&HONRYČ� E\O� PDWHULiO� YHOPL� SURJUHVLYQt�� VPČĜRYDO� N� RGERXUiQt� UĤ]QêFK� EDULpU�
YH� Y]GČOiYiQt�� N� FHORåLYRWQtPX� XþHQt�� N� LQGLYLGXiOQt� RGSRYČGQRVWL� ]D� Y]GČOiYiQt�
D� YROEX� Y]GČOiYDFt� FHVW\� D� N� GDOãtP� ĜHãHQtP�� ,QVSLUDWLYQt� E\OD� ]iYČUHþQi� VORYD�
NH�]PČQČ�Y]GČOiYDFtKR�V\VWpPX��

>«@�GRViKQRXW�]PČQ\�ãNROVNpKR�V\VWpPX�MH�]iOHåLWRVW�PQRKD�OHW��=D�GĤOHåLWp�QHSRYDåXMHPH��]D�MDN�
GORXKR�VH�KR�GRViKQH��DOH�DE\�E\OD�FtORYi�NRQFHSFH�GH¿QRYiQD�D�IRUPXORYiQD�MLå�Q\Qt��DE\�V�Qt�E\OD�
YHĜHMQRVW�VH]QiPHQD��DE\�VH�N�Qt�PRKOD�Y\MiGĜLW��9�WRPWR�NRQWH[WX�MH�WHG\�]iNODGQtP�~NROHP�XYROQLW�
VWUXNWXUX� V\VWpPX�� XPRåQLW� H[SHULPHQWDFL� XþLWHOĤ�� DOH� QHGČODW� ]H� ]PČQ� KQHG� QRUPX��7DP�� NGH� SUR�
]PČQ\�QHMVRX�D�Y�QHMEOLåãt�GREČ�QHEXGRX�SRGPtQN\��E\�PČO\�GiOH�IXQJRYDW�VWiYDMtFt�SUYN\�V\VWpPX��
REVDKRYp�L�LQVWLWXFLRQiOQt���1(0(6��������V�����

�� =� PDWHULiOX� 1(0(6� QHQt� MDVQp�� GR� MDNp� PtU\� VH� NULWLND� WêNDOD� XþHEQtFK� RVQRY� SĜHG� URNHP� �����
D�GR�MDNp�PtU\�L�XSUDYHQêFK�XþHEQtFK�RVQRY�]�URNX�������9]KOHGHP�N�SRX]H�GtOþtP�~SUDYiP��NWHUp�
E\O\�Y�XþHEQtFK�RVQRYiFK�SURYHGHQ\��VH�]ĜHMPČ�WêNDOD�RERX�YHU]t�XþHEQtFK�RVQRY�

�� 7\WR�~YDK\�E\O\�]ĜHMPRX�SĜHG]YČVWt�NOtþRYêFK�NRPSHWHQFt�Y\PH]HQêFK�SR]GČML�Y�UiPFRYêFK�Y]GČOi�
YDFtFK�SURJUDPHFK�



��

ϭ͘ϭ͘ϯ�WƌŽŐƌĂŵ�ƚƌĂŶƐĨŽƌŵĂĐĞ�ǀǌĚĢůĄǀĂĐş�ƐŽƵƐƚĂǀǇ�;ϭϵϵϮͿ
3URJUDP�WUDQVIRUPDFH�Y]GČOiYDFt�VRXVWDY\�SĜHGORåLOR�0â07�Y�URFH������MDNR�SRG�
NODG�SUR�]DKiMHQt�GLVNXVH�R�SURPČQČ�þHVNpKR�ãNROVWYt��0DWHULiO�Y\FKi]HO�]�QČNROLND�
SRGNODGRYêFK�WH[WĤ��D�REVDKRYDO�����6LWXDþQt�]SUiYX�VH�VWUXþQêP�RGND]HP�QD�VLWXDFL�
Y�]DKUDQLþt��V�UHNDSLWXODFt�VQDK�R�WUDQVIRUPDFL�Y]GČOiYiQt�SR�URFH������D�V�Y\PH]HQtP�
KODYQtFK�SUREOpPĤ�WUDQVIRUPDFH�Y]GČOiYDFtKR�V\VWpPX�����=iVDG\�Y]GČOiYDFt�SROLWLN\�
YH� ��� ERGHFK� þOHQČQêFK� GR� VHGPL� SUREOpPRYêFK� RNUXKĤ�� ��� 1iYUK\� QD� RSDWĜHQt�
V�WHUPtQ\�PH]L�URN\�����±������3ĜtORKRX�E\O�VRXERU�GHPRJUD¿FNêFK�~GDMĤ�

0DWHULiO� 0â07� SRWYUGLO�� åH� þHVNp� ãNROVWYt� SRWĜHEXMH� ]iVDGQt� ]PČQ\�� NWHUp�
ÄQHPRKRX�EêW�MHGQRUi]RYêP�NURNHP��DOH�PXVt�PtW�FKDUDNWHU�NRQWLQXiOQtKR�YêYRMH�±�
WUDQVIRUPDFH�³��0â07��������V�����6RXþDVQČ�SĜLSRXãWČO��åH�XYHGHQp�Qi]RU\�E\�PČO\�
SURMtW�YHĜHMQRX�GLVNXVt�

3ĜL�VURYQiQt�þHVNpKR�Y]GČOiYDFtKR�V\VWpPX�VH�]DKUDQLþQtPL�PRGHO\�Y]GČOiYiQt�XYi�
GČO�Ä3URJUDP�WUDQVIRUPDFH³�W\WR�QHGRVWDWN\�QDãHKR�ãNROVWYt��NUiFHQR��

• SRNOHV�VSROHþHQVNpKR�D�HNRQRPLFNpKR�SRVWDYHQt�XþLWHOĤ�
• SRWODþHQt�LQLFLDWLY\�D�WYRĜLYRVWL�
• RPH]HQt�NRQWDNWĤ�SHGDJRJĤ�VH�VYČWHP��]SĤVREHQp�MD]\NRYRX�EDULpURX�
• RGWUåHQRVW� D� X]DYĜHQRVW� Y]GČOiYDFtKR� V\VWpPX� D�PDORX� SĜL]SĤVRELYRVW� SRWĜHEiP�

VSROHþQRVWL��X]DYĜHQRVW�ãNRO�YĤþL�åLYRWX�ORNDOLW\�
• PDORX� UR]PDQLWRVW� W\SĤ�ãNRO��RPH]HQRX�SURVWXSQRVW�� VHOHNWLYLWX��QHGRVWDWHþQRX�

PRåQRVW�NRUHNFH�SĜL�QHYKRGQp�YROEČ�Y]GČOiYDFt�FHVW\��RPH]HQê�SĜtVWXS�NH�Y]GČ�
OiYiQt�Y�SR]GČMãtP�YČNX�

• GHIRUPDFL�Y]WDKX�XþLWHO�±�åiN��GLUHNWLYQt�SĜtVWXS\�N�åiNĤP��GĤUD]�QD�YQČMãt�PRWL�
YDFL�� QHGRVWDWHþQê� ]ĜHWHO� QD� LQGLYLGXiOQt� ]iMP\� D� VFKRSQRVWL� åiNĤ�� QHH[LVWXMtFt�
GLIHUHQFLDFL��XQLIRUPLWX��]DPČĜHQt�QD�SUĤPČUQpKR�åiND�DWG��

• GHIRUPDFL�Y]WDKĤ�ãNRO\�D�URGLQ\�
• HQF\NORSHGLVPXV��QDGPČUQRX�RULHQWDFL�QD�IDNWRJUD¿FNp�]QDORVWL��PDORX�DNWLYLWX�

D�WYRĜLYRVW��PDORX�VFKRSQRVW�SUDFRYDW�VDPRVWDWQČ��NRPXQLNRYDW�D�ĜHãLW�SUREOpP\�
Y�WêPX���0â07��������V����

0DWHULiO�0â07�Y�PQRKpP�þHUSDO�]�WH[WĤ�3HG)�8.�L�VNXSLQ\�1(0(6��6KRGRYDO�VH�
Y�QČNWHUêFK�FtOHFK��Y�RWi]NiFK�VYRERG\�YH�Y]GČOiYiQt��YH�VWUXNWXĜH�Y]GČOiYDFtKR�V\VWp�
PX�L�Y�RWi]NiFK�Ĝt]HQt��3RGUREQČML�SDN�UR]SUDFRYiYDO�¿QDQFRYiQt�Y]GČOiYiQt��

�� 3RGNODGHP�E\O\�SĜHGHYãtP�PDWHULiO\�3HG)�8.�3UDKD�SRG�YHGHQtP�-��.RWiVND�D�VNXSLQ\�1(0(6�XYi�
GČQp�Y�WpWR�SUiFL�D�GiOH�WH[W\�SHGDJRJLFNp�NRPLVH�-HGQRW\�þHVNêFK�PDWHPDWLNĤ�D�I\]LNĤ��VNXSLQ\�SUR�
Y]GČOiYDFt�DOWHUQDWLY\�,'($�D�QH]iYLVOp�VNXSLQ\�YHGHQp�SURI��9��3DĜt]NHP��$QL�MHGHQ�]H�]PtQČQêFK�
GRNXPHQWĤ�QHE\O�SĜLMDW�MDNR�R¿FLiOQt�PDWHULiO�



��

=�KOHGLVND�NXULNXOiUQtFK�GRNXPHQWĤ�E\OD�Y�WH[WX�]GĤUD]QČQD�QiVOHGXMtFt�WpPDWD�

• SRVWRMRYi�YêFKRYD��RYOiGQXWt�IXQNþQtFK�GRYHGQRVWt��SURERX]HQt�]iMPX�R�SR]Qi�
YiQt��RYOiGQXWt� WHFKQLN�SR]QiQt�D�NXOWLYDFH�VFKRSQRVWL�QRYp� LQIRUPDFH�NULWLFN\�
DQDO\]RYDW�

• Y\PH]HQt�]iYD]QpKR�XþLYD��SRYLQQpKR�MiGUD�NXULNXOD��D�]iYD]Qp�~URYQČ�MHKR�]YOiG�
QXWt��VWDQGDUGĤ��MDNR�SRåDGDYNX�QD�NYDOLWX�D�UR]VDK�Y]GČOiYiQt�Y�X]ORYêFK�ERGHFK�
Y]GČOiYDFt� GUiK\� �YH� Y\EUDQêFK� SĜHGPČWHFK��� VWDQGDUG\� VWDQRYLW� MDNR�PLQLPiOQt�
]QDORVWL�

• GLYHU]L¿NDFH�Y]GČOiYDFtFK�SURJUDPĤ�Y�UiPFL�FHOpKR�V\VWpPX�Y]GČOiYiQt�D�LQGLYL�
GXDOL]DFH�SURJUDPĤ�QD�~URYQL�ãNRO�D�WĜtG��YDULDELOQRVW�XþHEQtKR�SOiQX�SUR�SUR¿OD�
FL�ãNRO\��LQWHJUDFL�SĜHGPČWĤ��Y\XåLWt�SUĤĜH]RYêFK�WpPDW��SURMHNWĤ�D�NRPSOH[QtFK�
~NROĤ�

• HYDOXDFH�QD�WĜHFK�~URYQtFK��Y]GČOiYDFtKR�V\VWpPX�±�VWiWX��ãNRO\�D�åiNĤ���0â07��
������V����D����

3RGVWDWQi�þiVW�SURJUDPX� WUDQVIRUPDFH�E\OD�YČQRYiQD�1iYUKX�RSDWĜHQt��Y�QČPå�E\OR�
YH����ERGHFK�IRUPXORYiQR����RSDWĜHQt��YþHWQČ�WHUPtQĤ�MHMLFK�SOQČQt��

=�KOHGLVND�NXULNXOiUQtFK�GRNXPHQWĤ�E\OD�Y\PH]HQD�WDWR�RSDWĜHQt��NUiFHQR��

• 9\SUDFRYDW� D� ]DKiMLW� RYČĜRYiQt� SURJUDPX� NXULNXOiUQt� UHIRUP\� REHFQp� ãNR-
O\�QD�Y\EUDQêFK�ãNROiFK�±�WHQWR�SURJUDP�PČO�GH¿QRYDW��Y\PH]HQt�SRMPX�D�IXQNFH�
NXULNXOD��Y\PH]HQt�MiGUD�NXULNXOD��Y\ĜHãHQt�Y]WDKĤ�PH]L�VWDQGDUG\�D�NXULNXOiUQt�
PL�SURJUDP\��Y\PH]HQt�IXQNFH�IRUHP�D�]SĤVREĤ�HYDOXDFH��9�QiYD]QRVWL�QD�WR�PČO\�
EêW�]DKiMHQ\�SUiFH�QD�FHONRYp�NXULNXOiUQt�NRQFHSFL�Y\ããtFK�VWXSĖĤ���7���������

• 9ãHREHFQp� ]DYHGHQt� VWDQGDUGĤ� D� QRYpKR� XþHEQtKR� SOiQX� YH� VWiWQtFK� ãNROiFK��
�7�����������0â07��������V����D����

ϭ͘ϭ͘ϰ��̂ ƚĂŶŽǀŝƐŬŽ�E�D�^�Ŭ�WƌŽŐƌĂŵƵ�ƚƌĂŶƐĨŽƌŵĂĐĞ�ǀǌĚĢůĄǀĂĐş�
ƐŽƵƐƚĂǀǇ�;ϭϵϵϯͿ

0DWHULiO�6WDQRYLVNR�N�3URJUDPX� WUDQVIRUPDFH�Y]GČOiYDFt� VRXVWDY\�Y\ãHO�Då�QD�]D�
þiWNX�URNX�������DOH�]DĜD]XMHPH�MHM�GR�WpWR�NDSLWRO\��SURWRåH�EH]SURVWĜHGQČ�VRXYLVt�
V� YêãH�XYHGHQêP�3URJUDPHP� WUDQVIRUPDFH� Y]GČOiYDFt� VRXVWDY\�� 6NXSLQD�1(0(6�
Y�QČP�]KRGQRWLOD�QiYUK�0â07��3ĜLYtWDOD�SUYQt�ÄSROLVWRSDGRYRX³�YL]L��¿ORVR¿L��Y]GČ�
OiYiQt�]�GtOQ\�0â07��DOH�VRXþDVQČ�NRQVWDWRYDOD��åH�Y�GRNXPHQWX�FK\Et�ĜDGD�SRGVWDW�
QêFK�NRQFHSþQtFK�RWi]HN��QDSĜ��QiVWLQ�~SUDY\� OHJLVODWLY\��NWHUi� WUDQVIRUPDFL�EU]Gt��
Y\VWLåHQt�QRYêFK�WUHQGĤ�þHVNpKR�ãNROVWYt��]iNODGQt�QHJDWLYQt�V\VWpPRYp�]QDN\��QČNWH�
Up�RNUXK\�ãNROVNp�SROLWLN\��SHGDJRJLFNi�DXWRQRPLH��QHVHOHNWLYQRVW�]iNODGQtFK�ãNRO��
SRMHWt�VSHFLiOQtKR�ãNROVWYt��]iVDG\�V\VWpPX�Y]GČOiYiQt�D�GDOãtKR�Y]GČOiYiQt�XþLWHOĤ�
DM����1HM]iVDGQČMãt�SĜLSRPtQND�E\OD�IRUPXORYiQD�WDNWR�

3RNXG� 0â07� VNXWHþQČ� YiåQČ� PtQt� 3URJUDP� MDNR� SRGNODG� SUR� GLVNXVL�� QHPĤåH� GiYDW� WDN� EOt]Np�
UHDOL]DþQt� WHUPtQ\�Y�REODVWHFK��R�NWHUêFK�QHQt�YĤEHF� MLVWp��]GD�VSROHþQRVW�SĜLVWRXSt�QD� MHMLFK� ĜHãHQt�
Y�GXFKX�QDYUKRYDQpP�0â07���1(0(6��������V����



��

ϭ͘Ϯ�>ĞŐŝƐůĂƟǀĂ�

2G�]PČQ\�VSROHþHQVNêFK�SRGPtQHN�Y�URFH������GR�NRQFH�URNX������SURãHO�]iNRQ�
þ�� �������� 6E��� R� VRXVWDYČ� ]iNODGQtFK� D� VWĜHGQtFK� ãNRO� �ãNROVNê� ]iNRQ��� QČNROLND�
~SUDYDPL��QRYHODPL��

ϭ͘Ϯ͘ϭ�EŽǀĞůĂ�ƓŬŽůƐŬĠŚŽ�ǌĄŬŽŶĂ�ē͘�ϭϳϭͬϭϵϵϬ
3RGVWDWQi�E\OD�SĜHGHYãtP�QRYHOD�þ�����������6E���NWHUi�Y\WYRĜLOD�OHJLVODWLYQt�SRGNODG�
SUR�SUYQt�GĤOHåLWp�V\VWpPRYp�]PČQ\�Y�þHVNp�Y]GČOiYDFt�VRXVWDYČ��

• E\OD�RGVWUDQČQD�SRYLQQRVW�MHGQRWQp�LGHRYp�RULHQWDFH�YêFKRY\�D�Y]GČOiYiQt��Y]QLN�
DSROLWLþQRVWL�ãNROVWYt���E\OR�]GĤUD]QČQR�YODVWHQHFWYt��KXPDQLWD��GHPRNUDFLH�D�XPRå�
QČQD�QiERåHQVNi�YêFKRYD�

• SRYLQQi�ãNROQt�GRFKi]ND��NWHUi�GRVXG�WUYDOD����OHW����OHW�QD�]iNODGQt�ãNROH�����URN\�
QD�VWĜHGQt�ãNROH���E\OD�]NUiFHQD�QD���OHW��GHYiWê�URN�GRFKi]N\�VH�QDGiOH�XVNXWHþ�
ĖRYDO�QD�VWĜHGQt�ãNROH��SRNXG�VH�åiN�QHGRVWDO�QD�VWĜHGQt�ãNROX�QHER�VH�QD�QL�QHSĜL�
KOiVLO��SRNUDþRYDO�Y]GČOiYiQtP�Y�GHYiWpP�URþQtNX�QD�]iNODGQt�ãNROH���

• GRãOR�N�]DYHGHQt�SUiYQt�VXEMHNWLYLW\�ãNRO�D�E\O\�Y\PH]HQ\�SRGPtQN\�SUR�Y]QLN�
QHVWiWQtKR�ãNROVWYt�±�ãNRO�FtUNHYQtFK�D�VRXNURPêFK�V�PRåQRVWt�YêXN\�]D�~SODWX�

• GR�V\VWpPX�Y]GČOiYiQt�E\O\�]DþOHQČQ\�]iNODGQt�XPČOHFNp�ãNRO\�D�YtFHOHWi�J\PQi]LD�
• E\OD�]DYHGHQD�PRåQRVW�GLIHUHQFLDFH�YêXN\�SRGOH�VFKRSQRVWt�D�]iMPĤ�åiNĤ�
• QHVO\ãtFtP�D�QHYLGRPêP�E\OR�]DMLãWČQR�]iNRQQp�SUiYR�QD�Y]GČOiYiQt�V�SRXåLWtP�

]QDNRYp�ĜHþL�D�%UDLOORYD�StVPD�
• E\OR�XPRåQČQR�SRXåtYDW�YH�YêXFH�L�MLQp�XþHEQLFH��QHå�E\O\�XYHGHQ\�Y�R¿FLiOQtP�

VH]QDPX�PLQLVWHUVWYD�ãNROVWYt�

ϭ͘Ϯ͘Ϯ�>ŝƐƟŶĂ�ǌĄŬůĂĚŶşĐŚ�ƉƌĄǀ�Ă�ƐǀŽďŽĚ�;ϭϵϵϭͿ
9HONê�Yê]QDP�SUR�GDOãt�GLVNXVH�R�Y]GČOiYiQt�D�MHKR�QDVPČURYiQt�PČOR�SXEOLNRYiQt�
ÒVWDYQtKR� ]iNRQD� þ�� �������� 6E�� �]H� GQH� ��� OHGQD� ������� NWHUê� XYR]RYDO� /LVWLQX�
]iNODGQtFK�SUiY�D�VYRERG��/LVWLQD�E\OD�SĜLMDWD�MHãWČ�Y�REGREt�IHGHUiOQtKR�VWiWX�D�SR�MHKR�
UR]GČOHQt� VH� VWDOD� VRXþiVWt� ~VWDYQtKR� SRĜiGNX� ýHVNp� UHSXEOLN\�� ýOiQHN� ��� /LVWLQ\ 
E\O� YČQRYiQ� Y]GČOiYiQt��9\PH]LO� WDWR� SUiYD� D� SRYLQQRVWL�� ��� SUiYR� QD� Y]GČOiYiQt�
SUR�NDåGpKR�D�SRYLQQRVW�ãNROQt�GRFKi]N\�SR�GREX��NWHURX�VWDQRYt�]iNRQ�����SUiYR�
QD�EH]SODWQp�Y]GČOiYiQt�Y�]iNODGQtFK�D�VWĜHGQtFK�ãNROiFK��SRGPtQČQČ��SRGOH�VFKRSQRVWt�
REþDQD�D�PRåQRVWt�VSROHþQRVWL��L�QD�Y\VRNêFK�ãNROiFK�����SUiYR�]ĜL]RYDW�L�MLQp�ãNRO\��
QHå�VWiWQt�D�Y\XþRYDW�QD�QLFK�]D�~SODWX�����SRYLQQRVW�VWDQRYLW�]iNRQHP�SRPRF�VWiWX�
SĜL�VWXGLX�

��� 'HYtWLOHWi�]iNODGQt�ãNROD�Y�GQHãQt�SRGREČ�V�SČWL�URþQtN\����VWXSQČ�D�þW\ĜPL�URþQtN\����VWXSQČ�E\OD�X]i�
NRQČQD�Y�URFH������QRYHORX�þ�����������6E�



��

ϭ͘ϯ�<ƵƌŝŬƵůĄƌŶş�ĚŽŬƵŵĞŶƚǇ

-HGLQêP�NXULNXOiUQtP�GRNXPHQWHP�SUR�]iNODGQt�Y]GČOiYiQt�Y�Wp�GREČ�E\O\�8þHEQt�
RVQRY\�]iNODGQt�ãNRO\��NWHUp�SRVWXSQČ�Y]QLNDO\�Y�SUĤEČKX�����OHW�D�Y�URFH������E\O\�
XSUDYHQ\�SUR�ÄY]QLNORX�VLWXDFL³�

ϭ͘ϯ͘ϭ�hēĞďŶş�ŽƐŶŽǀǇ�ǌĄŬůĂĚŶş�ƓŬŽůǇ�;ϭϵϵϭͿ
8þHEQt�RVQRY\�]iNODGQt�ãNRO\�E\O\�Y�SODWQRVWL�RG�URNX�������%\O\�VFKYiOHQ\�D�Y\GiQ\�
NH�GQL�������������SRG�þM��������������V�SODWQRVWt�RG�]iĜt������YH�IRUPČ�VDPRVWDWQêFK�
VHãLWNĤ�SUR�MHGQRWOLYp�Y\XþRYDFt�SĜHGPČW\�Y���±���URþQtNX����VWXSQČ��0â07������D��
D� SUR� Y\XþRYDFt� SĜHGPČW\� Y� ��±��� URþQtNX� ��� VWXSQČ� �0â07�� ����E��� ÒVWĜHGQt�
UR]HVtONRX�0â07� REGUåHOD� NDåGi� ãNROD� SR� MHGQRP� YêWLVNX� RG� NDåGêFK� XþHEQtFK�
RVQRY��'DOãt� YêWLVN\� VL� ãNRO\�PRKO\� REMHGQDW� ]D� ~SODWX� SURVWĜHGQLFWYtP� RNUHVQtFK�
PDWHULiORYêFK�VWĜHGLVHN�YH�Y\GDYDWHOVWYt�)RUWXQD�

3ĜtSUDYRX� WČFKWR� NXULNXOiUQtFK� GRNXPHQWĤ� SUR� ]iNODGQt� Y]GČOiYiQt� E\O� SRYČĜHQ�
9Ò3��8SODWQLO�WHKG\�EČåQê�PRGHO�WYRUE\�D�~SUDY�NXULNXOiUQtFK�GRNXPHQWĤ� �~SUDY\�
ĜtGt� NXULNXOiUQt� ~VWDY�� NH� VSROXSUiFL� VL� ]YH� XþLWHOH� D� GDOãt� RGERUQtN\�� .RPLVH� SUR�
~SUDYX�MHGQRWOLYêFK�Y\XþRYDFtFK�SĜHGPČWĤ�PČO\���±���þOHQĤ�D�VNOiGDO\�VH�]�XþLWHOĤ�
]iNODGQtFK� ãNRO�� ]iVWXSFĤ� SHGDJRJLFNêFK� þL� MLQêFK� IDNXOW�� ]iVWXSFĤ� RGERUQêFK�
SUDFRYLãĢ�D�]iVWXSFH�9Ò3�

8þHEQt� RVQRY\� YãHFK� Y\XþRYDFtFK� SĜHGPČWĤ� ��� L� ��� VWXSQČ�PČO\� SĜLEOLåQČ� VWHMQRX�
VWUXNWXUX��.DåGê�ÄVHãLWHN³�REVDKRYDO��

• XþHEQt�SOiQ�]iNODGQt�ãNRO\�SUR�GDQê�VWXSHĖ��þOHQČQê�SR�URþQtFtFK��VH�VWDQRYHQêP�
SRþWHP� KRGLQ� SUR� MHGQRWOLYp� SRYLQQp� SĜHGPČW\�� YROLWHOQp� SĜHGPČW\� �SRX]H�
QD����VWXSQL��L�QHSRYLQQp�SĜHGPČW\��QD����L����VWXSQL��D�V�Y\PH]HQtP�PD[LPiOQtKR�
D�PLQLPiOQtKR�WêGHQQtKR�SRþWX�KRGLQ�Y�MHGQRWOLYêFK�URþQtFtFK�

• SR]QiPN\�N�XþHEQtPX�SOiQX��YþHWQČ�SĜHKOHGX�YROLWHOQêFK�SĜHGPČWĤ��QD����VWXSQL��
D�QHSRYLQQêFK�SĜHGPČWĤ��QD����D����VWXSQL���, ���

• REVDK�SĜHGPČWX�Y�MHGQRWOLYêFK�URþQtFtFK��NWHUê�VH�VNOiGDO�]�3ĜHKOHGX�Qi]YĤ�WHPD�
WLFNêFK�FHONĤ�D�]�2EVDKX�WHPDWLFNêFK�FHONĤ�

• PHWRGLFNp�SRN\Q\��NWHUp�QHE\O\�GĤVOHGQČ�]DĜD]HQ\�X�XþHEQtFK�RVQRY�YãHFK�Y\XþRYD�
FtFK�SĜHGPČWĤ�

��� 3ĜHKOHG�YROLWHOQêFK�D�QHSRYLQQêFK�SĜHGPČWĤ��YL]�SĜtORK\�NH�NDSLWROH���
��� 6SHFL¿NRX�GDQêFK�XþHEQtFK�RVQRY� �SR]QiPHN�N�XþHEQtPX�SOiQX��E\OD� VNXWHþQRVW�� åH�Y�GREČ� MHMLFK�

~SUDY� VWiOH� MHãWČ�SODWLO�3RN\Q�0â07�SUR� UR]ãLĜRYiQt� WČOHVQp�YêFKRY\�R���� Y\XþRYDFt�KRGLQX��NWHUp�
PČOR�EêW�UHDOL]RYiQR�QD�YãHFK�]iNODGQtFK�ãNROiFK�GR�URNX�������9�QRYêFK�Y]GČOiYDFtFK�SURJUDPHFK�
a v 5iPFRYpP�Y]GČOiYDFtP�SURJUDPX�SUR�]iNODGQt�Y]GČOiYiQt�]ĤVWDOD�WDWR�PRåQRVW�SRX]H�QD�UR]KRG�
QXWt�ãNRO\�



��

• SĜHKOHG� GRSRUXþHQp� OLWHUDWXU\� SUR� XþLWHOH� �MHQ� Y� XþHEQtFK� RVQRYiFK� QČNWHUêFK�
Y\XþRYDFtFK�SĜHGPČWĤ��

• MPHQQê�VH]QDP�RGERUQp�SĜHGPČWRYp�NRPLVH�SUR�GDQê�Y\XþRYDFt�SĜHGPČW�QD�GDQpP�
VWXSQL�]iNODGQt�ãNRO\�

=D� ]PtQNX� VWRMt�� åH�XþHEQt�RVQRY\�]� URNX������QHXYiGČO\� FHONRYp� �VSROHþQp�� FtOH�
]iNODGQtKR�Y]GČOiYiQt�D�DQL�FtOH�Y\XþRYDFtFK�SĜHGPČWĤ�QHE\O\�YåG\�Y\PH]HQ\��6RXYLVHOR�
WR�]ĜHMPČ�V�RGVWUDQČQtP�LGHRORJLFNêFK�SDViåt�]�XþHEQtFK�RVQRY�D� V� WHSUYH� ]DKiMHQRX�
GLVNXVt�R�VPČĜRYiQt�Y]GČOiYiQt�SR�URFH�������WDNåH�VH�RG�IRUPXORYiQt�QRYêFK�FtOĤ�
Ä]DWtP³�XSXVWLOR�

7HKGHMãt�SUDFRYQLFH�0â07�0��+ROXERYi�Y�UR]KRYRUX�SUR�8þLWHOVNp�QRYLQ\�XYHGOD��
3ĜHGHP�YãDN�FKFL�XþLWHOH�XSR]RUQLW��åH�MGH�]�SĜHYiåQp�þiVWL�R�RVQRY\�XSUDYHQp��-HQ�X�QČNWHUêFK�SĜHGPČWĤ��
QDSĜ��REþDQVNp�YêFKRY\�D�URGLQQp�YêFKRY\�VH�EXGRYDO\�]FHOD�QRYp��6WiOH�VH�MHãWČ�PXVtPH�GR�]QDþQp�PtU\�
RStUDW�R�XþHEQLFH��NWHUp�PDMt�ãNRO\�N�GLVSR]LFL��,�WDG\�VH�SRGHSLVXMH�HNRQRPLND��1D�EXGRXFt�NRQFHSFL�
ãNROVWYt�VH�SUDFXMH��DOH�QHFKFHPH�WRWR�VWDGLXP�]E\WHþQČ�XVSČFKDW���âWHÀRYi��������V����

5R]GtOQp� ]DĜD]HQt� QČNWHUêFK� þiVWt� XþHEQtFK� RVQRY� EH]HVSRUX� VRXYLVHOR� L� V� WtP�� åH�
VH�QHSRYDåRYDOR�]D�QXWQp�GRGUåHW�X�YãHFK�Y\XþRYDFtFK�SĜHGPČWĤ�QDSURVWR�VKRGQRX�
VWUXNWXUX��9 XþHEQtFK�RVQRYiFK�QHE\OD�URYQČå�QLNGH�XYHGHQD�FHONRYi�KRGLQRYi�GR�
WDFH�SUR�Y]GČOiYiQt�QD����D����VWXSQL��SRX]H�PLQLPiOQt�D�PD[LPiOQt�þDVRYi�GRWDFH�SUR�
MHGQRWOLYp�URþQtN\�

ϭ͘ϰ��ŚŽĚŶŽĐĞŶş�ĚĂŶĠŚŽ�ŽďĚŽďş

2EGREt�RG�URNX������GR�URNX������E\OR�FKDUDNWHUL]RYiQR�YHONRX�DNWLYLWRX�SHGDJRJĤ�±�
Y]QLNOD� ĜDGD�RGERUQêFK�VNXSLQ� L�SUYQtFK�DVRFLDFt�YH�ãNROVWYt��6QDKRX�E\OR�SRMPHQRYDW�
SUREOpP\�YH�Y]GČOiYiQt�D�FR�QHMGĜtYH�]DKiMLW�WUDQVIRUPDFL�Y]GČOiYDFtKR�V\VWpPX�

.RQFHSþQt�UR]YDK\�]IRUPXORYDQp�Y�OHWHFK������D�������SĜHGHYãtP�Y�PDWHULiOHFK�%X-
GRXFQRVW�Y]GČOiQt�D�ãNROVWYt�Y�REQRYHQp�GHPRNUDWLFNp�VSROHþQRVWL�D�YH�VMHGQRFXMtFt�VH�
(YURSČ��3HG)�8.���6YRERGD�YH�Y]GČOiYiQt�D�þHVNi�ãNROD��1(0(6��D�3URJUDP�WUDQV-
IRUPDFH�Y]GČOiYDFt�VRXVWDY\��0â07��MHãWČ�]iVDGQČML�QHRYOLYQLO\�~SUDY\�NXULNXOiU�
QtFK�GRNXPHQWĤ�D�PČO\�MHQ�GtOþt�YOLY�QD�QRYHOL]DFL�ãNROVNpKR�]iNRQD�Y�GDQpP�REGREt��
-HMLFK�Yê]QDP�DOH�VSRþtYDO�Y�WRP��åH�RWHYĜHQČ�SRMPHQRYiYDO\�SUREOpP\�YH�ãNROVWYt�
D�SRSLVRYDO\�QXWQp�]PČQ\�L�NURN\�N�MHMLFK�QiSUDYČ��ěDGD�Qi]RUĤ�D�QiPČWĤ�]�WČFKWR�
GRNXPHQWĤ�VH�REMHYRYDOD�L�Y�SR]GČMãtFK�NRQFHSþQtFK�PDWHULiOHFK��UiPFRYê�FKDUDNWHU�
NXULNXOD��GĤUD]�QD�REHFQp�GRYHGQRVWL��Y\PH]HQt�MiGUD�XþLYD��VWDQGDUGL]DFH�Y]GČOiYi�
Qt�DM����1ČNWHUp�E\O\�XYHGHQ\�GR�SUD[H��QČNWHUp�VH�QHSRGDĜLOR�QDSOQLW�QD�RGSRYtGDMtFt�
~URYQL� DQL� SR� YtFH� QHå� GYDFHWL� OHWHFK� �VQtåHQt� VHOHNWLYQRVWL� Y]GČOiYDFtKR� V\VWpPX��
Y\WYRĜHQt�V\VWpPX�KRGQRFHQt�QD�YãHFK�~URYQtFK��Y\WYRĜHQt�IXQNþQtFK�VWDQGDUGĤ��Yê�
UD]QČMãt�UHGXNFH�XþLYD��SUĤEČåQp�PRQLWRURYiQt�SURFHVX�Y]GČOiYiQt�L�MHKR�YêVOHGNĤ�DM���



��

=PČQ\� Y� OHJLVODWLYČ� RGVWUDQLO\� QHM]iYDåQČMãt� SUiYQt� QDĜt]HQt� D� LGHRORJLt� RYOLYQČQp�
SRVWXS\��NWHUp�E\O\�EU]GRX�GDOãtKR�UR]YRMH�Y]GČOiYiQt��E\O\�Y�UR]SRUX�V�QDVWXSXMtFt�
GHPRNUDFLt���=iNODGQt�ãNROD�SĜHVWDOD�EêW�MHGQRWQRX�ãNRORX��E\OD�]DYHGHQD�GLIHUHQFL�
DFH�YêXN\�SRGOH�]iMPĤ�D�PRåQRVWt�åiNĤ��XþLWHOp�]tVNDOL�þiVWHþQRX�SUiYQt�VXEMHNWLYLWX�
D�SHGDJRJLFNRX�DXWRQRPLL��5RYQRSUiYQRVW� VWiWQtFK�D�VRXNURPêFK�ãNRO�E\OD�SRVWD�
YHQD�QD�]DFKRYiQt�VWiWQtFK�GRWDFt��3RGVWDWQČMãt�OHJLVODWLYQt�]PČQ\�YãDN�PXVHO\�MHãWČ�
SURMtW�SRPČUQČ�VORåLWêP�YêYRMHP�

ÒSUDY\� WHKGHMãtFK� XþHEQtFK� RVQRY� VH� VHXVWĜHGLO\� SĜHGHYãtP� QD� RGVWUDQČQt� LGHRYČ�
SRGEDUYHQêFK�SDViåt�D�ÄQHYKRGQpKR³�XþLYD��MHQ�YêMLPHþQČ�QD�WYRUEX�QRYêFK�XþHE�
QtFK� RVQRY�� ÒSUDYiP� SĜHGFKi]HOD� VHWNiQt� RGERUQêFK� SĜHGPČWRYêFK� NRPLVt� NWHUp�
UR]KRGO\�R�WRP��FR�EXGH�]�XþHEQtFK�RVQRY�Y\SXãWČQR��.�SRGVWDWQČMãtPX SĜHKRGQR�
FRYiQt�Y]GČOiYDFtKR�REVDKX�D PH]LSĜHGPČWRYêFK�YD]HE��DQL�N�QRYpPX modelování 
NXULNXOiUQtFK�GRNXPHQWĤ�QHGRãOR��1HE\O�N� WRPX�GiQ� LPSXOV�]H�VWUDQ\�0â07��DQL�
SRVN\WQXW�SRWĜHEQê�þDV��3ĜHGSRNOiGDOR�VH��åH�GDQp�XþHEQt�RVQRY\�EXGRX�FR�QHMGĜtYH�
QDKUD]HQ\� Y]GČOiYDFtP� SURJUDPHP�2EHFQi� ãNROD�� SĜtSDGQČ� GDOãtPL� NXULNXOiUQtPL�
GRNXPHQW\��.XULNXOiUQt�~VWDY\�VH�Y�Wp�GREČ�SRGVWDWQČML�QH]DSRMLO\�DQL�GR�NRQFHSþQt�
GLVNX]H�R�Y]GČOiYiQt��DQL�GR�SĜtSUDY\�NRQFHSþQtFK�~YDK�R�GDOãtP�SRMHWt�NXULNXOiUQtFK�
GRNXPHQWĤ�D�SOQLO\�SRX]H�]DGiQt�0â07��L�NG\å�Y]KOHGHP�NH�VYpPX�SHUVRQiOQtPX�
SRWHQFLiOX�N�WRPX�PČO\�SĜHGSRNODG\�

9êUD]QêP�U\VHP�GDQpKR�REGREt�E\O�VSČFK��VQDKD�U\FKOH�]DKiMLW�MDN�NRQFHSþQt�]PČQ\��
WDN�~SUDY\�NXULNXOiUQtFK�GRNXPHQWĤ��8å�]GH�Y�SRþiWFtFK�VQDK�R�]PČQX�Y]GČOiYDFtKR�
V\VWpPX�E\OD��L�SĜHV�MDVQi�GRSRUXþHQt�Y�NRQFHSþQtFK�GRNXPHQWHFK��SDWUQi�VQDKD�ÄQH�
]GUåRYDW³�]PČQ\�UR]ViKOHMãtPL�YHĜHMQêPL�GLVNX]HPL�



��

ϭ͘ϱ�WƎĞŚůĞĚ�ƉŽƵǎŝƚĠ�ůŝƚĞƌĂƚƵƌǇ�ʹ�ŬĂƉŝƚŽůĂ�ϭ�;ŵŽƩŽ͕�ƷǀŽĚͿ

&ULFKWRQ��0���	�3UHVWRQ��5����������Mikro��3UDKD��(XURPHGLD�*URXS��N�V�
-DQtN��7���0DĖiN��-���.QHFKW��3���	�1ČPHF��-����������3URPČQ\�NXULNXOD�VRXþDVQp�þHVNp�ãNRO\��

YL]H�D�UHDOLWD��2UELV�VFKRODH���������±���
.DOPDQ��0���HW�DO�� ��������1iURGQt�]SUiYD�R�]GUDYt�åLYRWQtP�VW\OX�GČWt�D�ãNROiNĤ��2ORPRXF��

832/�
.RWiVHN��-���HW�DO�������D���%XGRXFQRVW�Y]GČOiQt�D�ãNROVWYt�Y�REQRYHQp�GHPRNUDWLFNp�VSROHþQRVWL�

D�YH�VMHGQRFXMtFt�VH�(YURSČ��3UDKD��3HG)�8.�
.RWiVHN��-���HW�DO�������E���5R]YDKD�R�ãNROVWYt�D�Y]GČODQRVWL�D�MHMtP�GDOãtP�YêYRML�Y�þHVNêFK�

]HPtFK��1iYUK�SURMHNWX�WUDQVIRUPDFH�YêFKRYQČ�Y]GČOiYDFt�VRXVWDY\��8þLWHOVNp�QRYLQ\� 
��������SĜtORKD�2E]RU� I–III.

.RWiVHN��-���HW�DO�������F���([SHUWQt�VWXGLH�N�5R]YD]H�R�ãNROVWYt�D�Y]GČODQRVWL�D�MHMtP�GDOãtP�
YêYRML�Y�þHVNêFK�]HPtFK��8þLWHOVNp�QRYLQ\�����������±���

0â07������D���8þHEQt�RVQRY\�]iNODGQt�ãNRO\�1.±���URþQtN��VRXERU�82���3UDKD��)RUWXQD�
0â07������E���8þHEQt�RVQRY\�]iNODGQt�ãNRO\�5.–���URþQtN��VRXERU�82���3UDKD��)RUWXQD�
0â07� �������� 3URJUDP� WUDQVIRUPDFH� Y]GČOiYDFt� VRXVWDY\� �3RGNODG� SUR� ]DKiMHQt� GLVNXVH�

R�SURPČQČ�þHVNpKR�ãNROVWYt���3UDKD��0â07��VWURMRSLV��DUFKLY�DXWRUD��
1(0(6� ��������6YRERGD� YH� Y]GČOiYiQt� D� þHVNi� ãNROD. 1iYUK� SURMHNWX� ]PČQ\� Y]GČOiYDFtKR�

V\VWpPX�Y�ýHVNp�UHSXEOLFH��3UDKD��1(0(6��VWURMRSLV��DUFKLY�DXWRUD��
1(0(6���������6WDQRYLVNR�1(0(6�N�Ä3URJUDPX�WUDQVIRUPDFH�Y]GČOiYDFt�VRXVWDY\³��3UDKD��

1(0(6��VWURMRSLV��DUFKLY�DXWRUD��
3RUXEVNê��â�� ��������âNROVNp� UHIRUP\�QD�6ORYHQVNX� Y�PHG]LQiURGQRP�KLVWRULFNRP�NRQWH[WH��

%DQVNi�%\VWULFD��3HG)�8QLYHU]LW\�0DWHMD�%HOD�Y�%DQVNHM�%\VWULFL�
âWHÀRYi��-����������&R�QiV�þHNi�D�QHPLQH��8þLWHOVNp�QRYLQ\�����������
âWHÀRYi��-�������D���6ORYR�PDMt�PLQLVWĜL�ãNROVWYt��8þLWHOVNp�QRYLQ\�������������
=iNRQ� þ�� �������� 6E�� �������� ÒVWDYQt� ]iNRQ�� NWHUêP� VH� XYR]XMH� /LVWLQD� ]iNODGQtFK� SUiY�

D�VYRERG�MDNR�~VWDYQt�]iNRQ�)HGHUiOQtKR�VKURPiåGČQt�ýHVNp�D�6ORYHQVNp�)HGHUDWLYQt�
5HSXEOLN\��6EtUND�]iNRQĤ�ý5��]H�GQH������������V�~þLQQRVWt�RG�������������þiVWND���

=iNRQ�þ����������6E����������=iNRQ�R�VRXVWDYČ�]iNODGQtFK�D�VWĜHGQtFK�ãNRO��ãNROVNê�]iNRQ���
6EtUND�]iNRQĤ�ý5�]H�GQH��������������V�~þLQQRVWt�RG�������������þiVWND��������

=iNRQ� þ�� ��������� 6E�� �������� =iNRQ�� NWHUêP� VH� PČQt� D� GRSOĖXMH� ]iNRQ� þ�� �������� 6E���
R� VRXVWDYČ� ]iNODGQtFK� D� VWĜHGQtFK� ãNRO� �ãNROVNê� ]iNRQ��� 6EtUND� ]iNRQĤ� ý5� ]H� GQH�
������������V�~þLQQRVWt�RG�������������þiVWND���������



��

Ϯ� EĂ�ĐĞƐƚĢ�Ŭ�ĂůƚĞƌŶĂƟǀŶşŵ�ǀǌĚĢůĄǀĂĐşŵ�
ƉƌŽŐƌĂŵƽŵ͗�^ŝƚƵĂĐĞ�ǀ�ŽďůĂƐƟ�ŬƵƌŝŬƵůĄƌŶşĐŚ�
ĚŽŬƵŵĞŶƚƽ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ǀ�ŽďĚŽďş�
ƉƎĞĚ��şůŽƵ�ŬŶŝŚŽƵ�;ϭϵϵϯʹϭϵϵϴͿ

'UXKi�NDSLWROD�SRVN\WXMH�LQIRUPDFH�R�QHMGĤOHåLWČMãtFK�NRQFHSþQtFK�D�OHJLVODWLYQtFK�PD�
WHULiOHFK�D�R�SĜtSUDYČ�NXULNXOiUQtFK�GRNXPHQWĤ�Y�REGREt�OHW�����±������0DSXMH�REGR�
Et�EH]SURVWĜHGQČ�SR�Y]QLNX�VDPRVWDWQp�ýHVNp�UHSXEOLN\��NWHUp�SĜLQHVOR�ãLURNp�GLVNX]H�
R�NRQFHSFL�Y]GČOiYiQt�D o novpP�ãNROVNpP�]iNRQX�D�]QDPHQDOR�SĜtSUDYX�YDULDQWQtFK�
�PRGHORYêFK��NXULNXOiUQtFK�GRNXPHQWĤ��.

+ODYQtPL� FtOL� YH�Y]GČOiYiQt� Y�GDQpP�REGREt� WHG\�E\OR�XNRQþLW� �L� ]D�SĜtWRPQRVWL�
H[SHUWĤ�]�2(&'��GHEDWX�R�UHIRUPČ�þHVNpKR�ãNROVWYt��SĜLSUDYLW�QRYê�ãNROVNê�]iNRQ�
D�Y�UiPFL�NXULNXOiUQtFK�]PČQ�QDYUKQRXW�D�RYČĜLW�QD�MHGQRWOLYêFK�VWXSQtFK�Y]GČOiYiQt�
QRYp�NXULNXOiUQt�GRNXPHQW\�

Ϯ͘ϭ�<ŽŶĐĞƉēŶş�ĚŽŬƵŵĞŶƚǇ

9�GDQpP�REGREt�Y]QLNO�YČWãt�SRþHW�NRQFHSþQtFK�GRNXPHQWĤ��NWHUp�SRFKi]HO\�]�GtOQ\�
0â07��1(0(6�L� MHGQRWOLYFĤ��-HGQDOR�VH�R�PDWHULiO\�+ODYQt�]iVDG\� WUDQVIRUPDFH�
þHVNpKR�ãNROVWYt��0â07������D�� =iVDG\�UHDOL]DFH�VYRERG\�Y]GČOiYiQt�Y�þHVNp�ãNROH 
�1(0(6���������2WHYĜHQRVW��UR]PDQLWRVW�D�NYDOLWD�±�=iVDG\�UR]YRMH�þHVNp�Y]GČOiYDFt�
VRXVWDY\��0â07� ����E���6WUXþQê�QiVWLQ�WUDQVIRUPDFH�ãNROVWYt��%iUWD�������� 1iYUK 
WUDQVIRUPDþQt� ãNROVNp� SROLWLN\� �=HPDQ�� ����� a� .YDOLWD� D� RGSRYČGQRVW� �0â07��
����F��

Ϯ͘ϭ͘ϭ�,ůĂǀŶş�ǌĄƐĂĚǇ�ƚƌĂŶƐĨŽƌŵĂĐĞ�ēĞƐŬĠŚŽ�ƓŬŽůƐƚǀş�;ϭϵϵϯͿ
9�GXEQX�URNX������SĜHGVWDYLOR�0â07�NRQFHSþQt�PDWHULiO� V�Qi]YHP�+ODYQt� ]iVDG\�
WUDQVIRUPDFH�þHVNpKR�ãNROVWYt��E\O�SXEOLNRYiQ�NH�GQL�������������D�MHKR�KODYQtP�DXWR�
UHP�E\O�WHKGHMãt�PLQLVWU�ãNROVWYt�3��3LĢKD��0DWHULiO�QDYD]RYDO�QD�SĜHGFKR]t�NRQFHSþQt�
GRNXPHQW\��UHDJRYDO�QD�NULWLNX�1(0(6�D�Y�QČNWHUêFK�VPČUHFK�SĜLQiãHO�L�QRYp�WUDQV�
IRUPDþQt�QiYUK\�

��� 9�WHUPLQRORJLL�����OHW�VH�MHGQDOR�R�ÄY]GČOiYDFt�SURJUDP\³�



��

=QRYX�VH�]GĤUD]ĖRYDOD�SRWĜHED�GHPRNUDWL]DFH�ãNROVWYt��RGVWUDĖRYiQt�XQLIRUPLW\��SUi�
YR�QD�Y]GČOiYiQt�L�VYRERGD�YH�Y]GČOiYiQt��YþHWQČ�RGSRYČGQRVWL�MHGLQFĤ�]D�UR]KRGQXWt�
R�YODVWQtP�Y]GČOiYiQt��7H[W�SĜLSRXãWČO�LQVSLUDFL�Y�]DKUDQLþt��DOH�YDURYDO�SĜHG�ÄSURV�
WêP�SĜHEtUiQtP�ĜHãHQt�]�MLQêFK�]HPt³��0â07������D��V������SĜHG�SĜtOLãQRX�OLEHUDOL]DFt�
ãNROVWYt�D�MHKR�U\FKORX�GHFHQWUDOL]DFt��NWHUi�E\�YHGOD�ÄN�FKDRWLFNpPX�VWDYX�YH�ãNROVWYt�
D�N�EH]UDGQRVWL�PQRKD�XþLWHOĤ��NWHĜt�E\�SRNUDþRYDOL�Y�SĜHGFKR]t��Y�SRGVWDWČ�WRWDOLWQt 
YêXFH³�� �0â07������D��V�����7UDQVIRUPDFH�PČOD�EêW�SRVWXSQêP�D�SUĤEČåQČ�KRGQR�
FHQêP�SURFHVHP��-DNR�QXWQi�SRGPtQND�E\OR�XYiGČQR�Y\EXGRYiQt�ÄGREĜH�IXQJXMtFtKR�
PDQDJHPHQWX�D�LQVSHNFH³�

%\O�Y\PH]HQ�SULQFLS�YêFKRY\�ÄN�OLGVWYt�D�REþDQVWYt³��NWHUê�PČO�EêW�ÄSiWHĜt�NRQFHSFH�
GHPRNUDWLFNpKR� Y]GČOiYiQt³� D�PČO� VH� VWiW� L� MiGUHP�Y]GČOiYDFtKR� REVDKX��'ĤOHåLWi�
PČOD�EêW�]PČQD�SĜtVWXSX�N�KDQGLFDSRYDQêP�åiNĤP��NWHĜt�VH�PČOL�QDGiOH�Y]GČOiYDW�
Y�ÄQRUPiOQtFK�SRGPtQNiFK³��SRNXG�WR�EXGH�PRåQp��3ĜHGþDVQi�D�SĜtOLãQi�VSHFLDOL]DFH�
E\OD�Y�WH[WX�R]QDþHQD�]D�NURN�ÄN�FHONRYpPX�SRNOHVX�Y]GČODQRVWL�D�NXOWXUQRVWL�VSROHþ�
QRVWL³���0â07������D��V����

0DWHULiO� RSČW� ]GĤUD]QLO� SRWĜHEX� Y\WYRĜLW� ÄPRGHUQt�� UiPFRYp� RVQRY\³�� NWHUp�
QH]QHPRåĖXMt� WYRĜLYp� D� LQGLYLGXiOQČ� SRGDQp� XþLYR�� DQL� SUR¿ODFL� ãNRO�� =iURYHĖ�
E\OD� RGPtWQXWD� SUiFH� SRGOH� ÄOLERYROQêFK� RVQRY³�� FRå� E\� YHGOR� ÄN� Y]iMHPQp�
QHVURYQDWHOQRVWL� ãNRO�� N� QHPRåQRVWL� SĜHVWXSĤ� åiNĤ� D� SUĤEČåQp� NRQWURO\� YêVOHGNĤ�
L� N� ]DFKRYiQt� QHGREUpKR� NXULNXOiUQtKR� VWDYX� SDWUQČ� QD� YČWãLQČ� ãNRO³�� 3RPRF�
XþLWHOĤP�E\OD�VSDWĜRYiQD�SĜHGHYãtP�YH�ÄY\SUDFRYiQt�Y]RURYêFK�RVQRY��YH�VSROXSUiFL�
V�SHGDJRJLFNRX�YHĜHMQRVWt�D�Y�SĜtSUDYČ�QH]iYD]QêFK�XþHEQLF��Y\GiYDQêFK�QHVWiWQtPL�
Y\GDYDWHOL�Y�EČåQp�NRQNXUHQFL��$XWRU\�XþHEQLF�PČOL�EêW�SĜHGHYãtP�WYĤUFL�XþHEQtFK�
RVQRY�D�MHMLFK�VSROXSUDFRYQtFL³���0â07������D��V�����

2SČW�E\OD�XYiGČQD�SRWĜHED�]DMLVWLW�XUþLWê�VWDQGDUG�Y]GČODQRVWL��NWHUê�MH�Y�WH[WX�FKDUDN�
WHUL]RYiQ�ÄREVDKHP��MiGUHP��XþLYD³�D�ÄPtURX�MHKR�]YOiGQXWt³��3UR�QČNWHUp�REODVWL�E\O�
VWDQGDUG�R]QDþHQ�]D�ÄQHVP\VO³��QDSĜ��Y�ÄXPČOHFNp�YêFKRYČ³���0â07������D��V�����

=iYČUHþQê� KDUPRQRJUDP� SRVWXSX� Y\PH]LO� ]iNODGQt� ~NRO\� D� WHUPtQ\�� 3UR� REODVW�
Y]GČOiYDFtKR�REVDKX�]iNODGQtFK�D�VWĜHGQtFK�ãNRO�E\OR�VWDQRYHQR��NUiFHQR��

• Y\SUDFRYDW� XþHEQt� SOiQ\� D� QRVQp� UiPFRYp� RVQRY\� SUR� QHMGĤOHåLWČMãt� W\S\� ãNRO� ±�
REHFQRX�D�REþDQVNRX�ãNROX��J\PQi]LD��RGERUQp�D�UHIRUPQt�VWĜHGQt�ãNRO\��2EHFQi�
ãNROD�KRWRYD��RVWDWQt�GR�������������

• RYČĜRYDW� QD� GRVWDWHþQpP� SRþWX� ãNRO� QRYp� SURJUDP\� D� SR� SUYpP� Y\KRGQRFHQt�
D� ~SUDYiFK� GRSRUXþLW� RVQRY\� MDNR� YãHREHFQê� Y]RURYê� PRGHO� �2EHFQRX� ãNROX�
RG�URNX������������RVWDWQt�RG�URNX������������

• RG�RYČĜHQêFK�SURJUDPĤ�Y\YLQRXW�WODN�QD�~SUDYX�SURJUDPĤ�SHGDJRJLFNêFK�IDNXOW��
Y\WYRĜLW�SURJUDP�GDOãtKR�Y]GČOiYiQt�XþLWHOĤ��]DYpVW�DWHVWDþQt�V\VWpP�D�GRNRQþLW�
VtĢ�VWĜHGLVHN�GDOãtKR�Y]GČOiYiQt�XþLWHOĤ�GR�NRQFH�URNX������������

• VWDQRYLW�GR������������SURYL]RUQt�VWDQGDUG\�D�XSUDYLW� MH�SRGOH�YêVOHGNĤ�RYČĜHQêFK�
SURJUDPĤ��GR�������������



��

• XPRåQLW�ãNROiP�YtFH�GRWYiĜHW�XþHEQt�SOiQ�]DYiGČQtP�YROLWHOQêFK�D�QHSRYLQQêFK�
SĜHGPČWĤ��GR�������������

• XSUDYLW�OHJLVODWLYX��NWHUi�E\�XPRåĖRYDOD�RYČĜRYiQt�QRYêFK�XþHEQtFK�SOiQĤ��QHM�
QXWQČMãt�GR��������������

• Y\EXGRYDW�ýHVNRX� ãNROQt� LQVSHNFL� �NRQFHSFH�GR���������������� �0â07������D��
V����±���

Ϯ͘ϭ͘Ϯ��ĄƐĂĚǇ�ƌĞĂůŝǌĂĐĞ�ƐǀŽďŽĚǇ�ǀǌĚĢůĄǀĄŶş�ǀ�ēĞƐŬĠ�ƓŬŽůĞ�;ϭϵϵϯͿ
'DOãtP�Yê]QDPQêP�NRQFHSþQtP�GRNXPHQWHP�GDQpKR�REGREt�E\O�PDWHULiO�VNXSLQ\�
1(0(6�=iVDG\�UHDOL]DFH�VYRERG\�Y]GČOiYiQt�Y�þHVNp�ãNROH��NWHUê�E\O�XYHGHQ�MDNR�
SRNUDþRYiQt�VWXGLH�]�URNX�������YL]�NDSLWROD�����$XWRUNDPL� WH[WX�E\OL�+��+XGFRYi�
D� -�� 1RYiþNRYi�� VWXGLH� E\OD� JDUDQWRYiQD� YêNRQQêP� YêERUHP� 1(0(6�� 7H[W� E\O�
]YHĜHMQČQ�Y�VUSQX���������PČVtFH�SR�Y\GiQt�PDWHULiOX�0â07��D�Y�QČNWHUêFK�SDViåtFK�
VH�]iVDGDPL�WUDQVIRUPDFH�0â07�RSČW�SROHPL]RYDO�

1(0(6�SRåDGRYDO�Y]GČOiYiQt�]DORåHQp�QD�ÄSHVWURVWL�Y]GČOiYDFtFK�LQVWLWXFt��VWXGLMQtFK�
SURJUDPĤ��� D� Y]GČOiYDFtFK� FHVW³��8UþXMtFtP�NULWpULHP�SUiFH� ãNRO\� ÄQHPČOD�EêW� RV�
QRYDPL�SĜHGHSVDQi�QRUPD��DOH�åiN�VH�VYêPL�VFKRSQRVWPL�D�SRWĜHEDPL³��7H[W�SURWR�
SRåDGRYDO� YČWãt� SUiYQt�� HNRQRPLFNRX� D� SHGDJRJLFNRX� DXWRQRPLL� ãNRO� SRGSRĜHQRX�
H[LVWHQFt� UĤ]QêFK�SRMHWt� Y]GČOiYiQt�� DE\�ÄXþLWHO�� NWHUê� FKFH�]DþtW� MLQDN��PRKO� ]DþtW�
D�E\O�GR�]QDþQp�PtU\�OHJLVODWLYQČ�FKUiQČQ³���1(0(6��������V�����

.DåGi�ãNROD�PČOD�PtW�SUiYR�QD�Y\WYRĜHQt�YODVWQtKR�SURJUDPX�ãNRO\�±�QD�ÄYODVWQt�NRQ�
FHSFL�±�VWDQRYHQt�FtOĤ�D�SULRULW��YROEX�REVDKX�D�PHWRG��Ĝt]HQt�D�RUJDQL]DFL�YêXNRYpKR�
þDVX³��3UĤKOHGQRVW�Y]GČOiYDFtKR�V\VWpPX�PČOD�EêW�SRVWDYHQD�ÄQD�YãHREHFQČ�GRVWXS�
QêFK� D� YHĜHMQČ� SXEOLNRYDQêFK� LQIRUPDFtFK� R� ãNROiFK�� MHMLFK� SURJUDPHFK� D� GDOãtFK�
QDEt]HQêFK�þLQQRVWHFK³��7UDQVIRUPDFH�PČOD�XPRåĖRYDW�GRþDVQRX�ÄH[LVWHQFL�VWDUêFK�
i nových�SUYNĤ�YHGOH�VHEH��DE\�VH�RVYČGþHQp�PRKO\�UR]YtMHW�D�QHIXQNþQt�SĜLUR]HQČ�
]DQLNDW³���1(0(6��������V�����

.ULWLFH�E\OR�SRGUREHQR�SOiQRYDQp�]DYHGHQt�SČWLOHWp�2EHFQp�ãNRO\��MDNR�SORãQpKR�PR�
GHOX��NWHUê�E\�ÄSRWODþRYDO�Y\WYiĜHQt�GDOãtFK�DOWHUQDWLY³��=D�~þLQQČMãt�R]QDþLO�GRNX�
PHQW�Y]QLN�ÄRKQLVHN�WUDQVIRUPDFH��MHGQRWOLYt�XþLWHOp��ãNRO\���MHMLFK�SRVWXSQp�ãtĜHQt��
SURSRMRYiQt�D�QiVOHGRYiQt�SR]LWLYQtFK�SĜtNODGĤ³���1(0(6��������V�����

=�KOHGLVND�YêEČUX�SURJUDPĤ�QDYUKRYDO�1(0(6��DE\�PČOD�NDåGi�ãNROD�PRåQRVW�

• Y\EUDW�VL�MHGHQ�]�PRGHORYêFK�SURJUDPĤ��Y\GDQêFK�0â07�þL�MLQêPL�RUJDQL]DFHPL��
• PRGL¿NRYDW�MHGHQ�þL�YtFH�PRGHORYêFK�SURJUDPĤ�SRGOH�VYêFK�SĜHGVWDY�D�SRGPtQHN�
• Y\WYRĜLW�D�SĜHGORåLW�NH�VFKYiOHQt�VYĤM�YODVWQt�SURJUDP���1(0(6��������V�����

�� 1iYUK�2UJDQL]DþQtKR�ĜiGX�ýâ,�E\O�RWLãWČQ�Y�8þLWHOVNêFK�QRYLQiFK���������]�������������
��� 3RMHP�ÄVWXGLMQt�SURJUDP³�Y�GRNXPHQWX�1(0(6�RGSRYtGDO�SR]GČML�EČåQČML�XåtYDQêP�SRMPĤP�ÄY]GČ�

OiYDFt�SURJUDP³��SĜtSDGQČ�ÄãNROQt�Y]GČOiYDFt�SURJUDP³�



��

3UDNWLFN\�VH�SĜHGSRNOiGDOR��åH�Y�GHQ��NG\�E\�Y\ãHO�SĜtVOXãQê�]iNRQ��E\�ãNRO\�
��� SRNUDþRYDO\� YH� YêXFH� SRGOH� GRVDYDGQtFK� XþHEQtFK� RVQRY�� ��� SRNUDþRYDO\� Y� SURJUDPX�� NWHUê�
UHDOL]RYDO\� H[SHULPHQWiOQČ�� ��� Y\XþRYDO\�SRGOH� MLQpKR�RG]NRXãHQpKR�SURJUDPX�� ��� SĜHGORåLO\� VYĤM�
YODVWQt�SURJUDP��3R�XSO\QXWt�SĜHFKRGQp�GRE\�E\�SĜHVWDO\�SODWLW�GRVDYDGQt� FHQWUiOQt�XþHEQt�RVQRY\��
�1(0(6��������V�����

'ĤOHåLWêP� SUYNHP�� NWHUê� E\� QDKUDGLO� GRVDYDGQt� SRMHWt� XþHEQtFK� RVQRY�� PČO\ být 
VWDQGDUG\�Y�SRMHWt�ÄNOtþRYêFK�FtOĤ��NH�NWHUêP�MH�WĜHED�åiN\�YpVW��SRVWRMH��GRYHGQRVWL��
YODVWQRVWL��D�NWHUêFK�Pi�åiN�XUþLWpKR�YČNX�V�SĜLKOpGQXWtP�N� MHKR�VFKRSQRVWHP�GR�
ViKQRXW³��=iYD]QRVW�VWDQGDUGĤ�PČOD�EêW�]DNRWYHQD�ÄY�SRYLQQRVWL�VPČĜRYDW�N�GDQêP�
FtOĤP³�D�Y\PH]HQD�YH�¿QiOQt�SRGREČ�MDNR�ÄNOtþRYp�FtOH³�D�Y�SUĤEČåQp�SRGREČ�MDNR�
ÄYêXNRYp�VLWXDFH��V�QLPLå�E\�VH�PČOR�GtWČ�YH�YêXFH�VHWNDW��NWHUp�E\�QHPČO\�FK\EČW³��
�1(0(6��������V������

0â07�PČOR�]DMLVWLW��OHJLVODWLYX��QDEtGNX�DOHVSRĖ�GYRX�SURJUDPĤ��RUJDQL]DþQt�SRG�
PtQN\��VOHGRYiQt�VtWČ�ãNRO��MHGQiQt�R�REVDKX�D�VWDQGDUGHFK��NULWpULD�NRQWURO\�Y]GČOi�
YDFtFK�LQVWLWXFt�D Y]GČOiYDFtKR�SURFHVX��¿QDQþQt�SRGPtQN\��JUDQW\�SUR�Y]QLN�Y]GČOi�
YDFtFK�SURJUDPĤ�ãNRO���V\VWpP�SREtGHN�D�NRQ]XOWDþQt�VOXåE\�

âNROQt� LQVSHNFH�SDN�PČOD�NRQWURORYDW�Y]GČOiYiQt�SRGOH�SURJUDPX��NWHUê�E\� VL� ãNROD�
Y\EUDOD��]SUDFRYDOD���D�~þLQQČ�VORXåLW�MDNR�SRPRF�XþLWHOL�D�ãNROH��SRGSRURYDW�D�XOHKþRYDW�
YêPČQX�LQIRUPDFt�PH]L�ãNRODPL�

Ϯ͘ϭ͘ϯ��KƚĞǀƎĞŶŽƐƚ͕�ƌŽǌŵĂŶŝƚŽƐƚ�Ă�ŬǀĂůŝƚĂ�ʹ��ĄƐĂĚǇ�ƌŽǌǀŽũĞ�ēĞƐŬĠ�
ǀǌĚĢůĄǀĂĐş�ƐŽƵƐƚĂǀǇ�;ϭϵϵϰͿ

'DOãtP�NRQFHSþQtP�GRNXPHQWHP��NWHUê�YêUD]QČ�SURPORXYDO�GR�REODVWL�WYRUE\�D�SR�
GRE\�NXULNXOD��E\O�PDWHULiO�]�URNX������2WHYĜHQRVW��UR]PDQLWRVW�D�NYDOLWD�±�=iVDG\�
UR]YRMH� þHVNp�Y]GČOiYDFt� VRXVWDY\��7HQWR� WH[W�E\O�SRGNODGHP�SUR�SUiFL�NRPLVH�SUR�
RWi]N\�WUDQVIRUPDFH�ãNROVWYt�YêERUX�SUR�YČGX��Y]GČOiQt��NXOWXUX��POiGHå�D�WČORYêFKR�
vu 3RVODQHFNp�VQČPRYQ\�3DUODPHQWX�ý5. 

6KUQRYDO� SRGVWDWQp� ]� SĜHGFKR]tFK� NRQFHSFt� D� SRåDGRYDO� Y\WYRĜHQt� ÄUHiOQpKR� SROL�
WLFNpKR�SURJUDPX�GDOãtKR�UR]YRMH�ãNROVWYt³��=�WH[WX�GRNXPHQWX�SĜHWLãWČQpKR�Y�8þL-
WHOVNêFK�QRYLQiFK�QHO]H� MPHQRYLWČ�XUþLW��NGR�E\O�DXWRUHP�GRNXPHQWX��DOH�SRQČNXG�
SĜHNYDSLYČ�VH�VYêPL�Qi]RU\�YtF�SĜLEOLåRYDO�NRQFHSFL�1(0(6�QHå�GĜtYH�XYHGHQp�NRQ�
FHSFL�0â07�

3URJUDP� Y� ~YRGX� SĜLSRPQČO� QČNWHUp�P\ãOHQN\� Wp� GRE\�� =D� QHMSRGVWDWQČMãt� ]� QLFK�
]�KOHGLVND�NXULNXOiUQtFK�GRNXPHQWĤ�O]H�SRYDåRYDW�WXWR�

&tOHP�WUDQVIRUPDFH�QDãt�Y]GČOiYDFt�VRXVWDY\�MH�VWDY��Y�QČPå�EXGRX�ãNRO\�VPČW��XPČW�D�PXVHW�UHDJRYDW�
SUXåQČ��V�GRVWDWHþQRX�NYDOLWRX�D�VDPRVWDWQČ�QD�PČQtFt�VH�SRSWiYNX�SR�Y]GČOiYiQt���0â07������G��
V�����



��

=�KOHGLVND� NXULNXOiUQtFK� GRNXPHQWĤ� WH[W� XYiGČO�� åH� WtP� Ä]iNODGQtP�GRNXPHQWHP� 
MtPå�VWiW�VWDQRYt�VYp�SRåDGDYN\�QD�Y]GČOiYDFt�SURJUDP\�SUR�MHGQRWOLYp�~URYQČ�Y]GČ�
OiYiQt��EXGH�QiURGQt�NXULNXOXP³���0â07������G��V������1HMSRGUREQČML�Y�QČP�PČOR�EêW�
Y\PH]HQR�SRYLQQp�Y]GČOiYiQt��&tOH�� UR]VDK�D�]iYD]Qê�REVDK�SRYLQQpKR�Y]GČOiYiQt�
SDN�PČO\�EêW�Y\PH]HQ\�L�Y ]iNRQČ��'RNXPHQW�SĜLSRPtQDO�ÄQDSURVWR�NOtþRYê�Yê]QDP�
QDOH]HQt�D�XSODWQČQt�~þLQQêFK�SRVWXSĤ��NWHUp�]DEUiQt�WRPX��DE\�MiGUR�SRYLQQpKR�Y]GČ�
OiYiQt�E\OR�QH~QRVQČ�REViKOp³��-iGUR�REVDKX�PČOR�RGSRYtGDW�SRORYLQČ�Då�WĜHP�þWYUWLQiP�
þDVX�SUR�SRYLQQp�Y]GČOiYiQt��âNROD�E\�SDN�PČOD�SĜL�X]QiYiQt�VYpKR�Y]GČOiYDFtKR�SURJUD�
PX�ÄY\VYČWOLW��þtP�]EêYDMtFt�SURVWRU�Y\SOQt³���0â07������G��V������'RNXPHQW�SĜLSRXã�
WČO�L�H[LVWHQFL�ÄVWiWHP�QHX]QDQêFK�Y]GČOiYDFtFK�SURJUDPĤ�±�DĢ�Xå�SURWR��åH�QHY\KRYt�
SĜHGHSVDQêP�QiURNĤP��QHER�SURWR��åH�R� MHMLFK�X]QiQt�QLNGR�QHSRåiGi��DOH�DQL�VWi�
WHP� QHX]QDQp� Y]GČOiYDFt� SURJUDP\� QHEXGRX� VPČW� RGSRURYDW� REHFQêP� ]iNRQĤP�³�
�0â07������G��V�����

,QIRUPDFH� R� Y]GČOiYDFt� QDEtGFH� NDåGp� ãNRO\�PČO� SRGOH� WpWR� NRQFHSFH� SRVN\WRYDW�
ÄYHĜHMQČ�SĜtVWXSQê�SURMHNW���ãNRO\³�V�MDVQRX�GHNODUDFt�]iPČUĤ�ãNRO\��Y]GČOiYDFtFK�FtOĤ�
D�SRGPtQHN��]D�QLFKå�Y]GČOiYiQt�EXGH�SUREtKDW��

3URMHNW�PČO�REVDKRYDW��SĜHKOHG�Y]GČOiYDFtFK�SURJUDPĤ��NWHUp�ãNROD�QDEt]t��SĜHKOHG�
GRNODGĤ�R�XNRQþHQpP�Y]GČOiQt�� LQIRUPDFH�R�NDSDFLWČ�ãNRO\�� LQIRUPDFH�R�Y]GČOiYD�
FtFK��PHWRGLFNêFK�D�RUJDQL]DþQtFK�SULQFLSHFK��QD�QLFKå�MH�þLQQRVW�ãNRO\�SRVWDYHQD��SRSLV�
REVDKX�MHGQRWOLYêFK�Y]GČOiYDFtFK�SURJUDPĤ��SRGPtQN\�SĜLMHWt��SRGPtQN\�SUR�Y]GČOiYiQt�
]GUDYRWQČ�SRVWLåHQêFK��HNRQRPLFNRX�UR]YDKX�SUR�UHDOL]DFL�SURJUDPĤ��LQIRUPDFH�R�XþL�
WHOtFK�D�MHMLFK�NYDOL¿NDFL��3HGDJRJLFNRX�þiVW�SURJUDPX�E\�VL�ãNROD�Y\EUDOD�]�KRWRYêFK��
PRGL¿NRYDQêFK�þL�]FHOD�QRYČ�]SUDFRYDQêFK�SURJUDPĤ�

=QDþQê�SURVWRU�E\O�Y�NRQFHSFL�YČQRYiQ�ÄDNWLYQt�Y]GČOiYDFt�SROLWLFH�VWiWX³��'ĤUD]�E\O�
NODGHQ�PLPR�MLQp�QD�

• QRYp�]iNRQ\��NWHUp�E\�Y\WYRĜLO\�NRQNXUHQþQt�SURVWĜHGt�D�Y\PH]LO\�SURVWRU�SUR�UR]�
PDQLWČMãt�Y]GČOiYDFt�QDEtGNX�

• Y\WYRĜHQt�]iVREQtNX�Y]GČOiYDFtFK�SURJUDPĤ�X]QDQêFK�VWiWHP�
• SĜtSUDYX�QiURGQtKR�NXULNXOD��QD�]iNODGČ�GLVNX]H�RGERUQp�L�ODLFNp�YHĜHMQRVWL���NWH�

Up�E\�Y\PH]RYDOR�FtOH�Y]GČOiYiQt�SUR�MHGQRWOLYp�~URYQČ�D�VPČU\�Y]GČOiYiQt�D�YHO�
PL�UiPFRYČ�XþLYR��MHå�E\�QHPČOR�FKDUDNWHU�XþHEQtFK�RVQRY�D�QHXYiGČOR�QD�WpWR�
~URYQL�KRGLQRYp�GRWDFH�SUR�Y\XþRYDFt�SĜHGPČW\�

• KOHGiQt�FHVW\��MDN�]tVNDW�SUR�]iNODGQt�Y]GČOiYiQt�VFKRSQp�OLGL�
• SRGSRUX� YQLWĜQt� GLIHUHQFLDFL� YêXN\� QD� ~NRU� VHOHNWLYLW\� Y]GČOiYDFtKR� V\VWpPX��

�0â07������G��V�����

��� 3RMHP�ÄSURMHNW³�E\O�Y�PDWHULiOX�2WHYĜHQRVW�� UR]PDQLWRVW�� NYDOLWD�SRXåLW� MDNR�VWĜHãQt�SUR�GRNXPHQW\�
ãNRO\��NWHUp�PRKO\�REVDKRYDW�MHGHQ�L�QČNROLN�Y]GČOiYDFtFK�SURJUDPĤ�



��

Ϯ͘ϭ͘ϰ�^ƚƌƵēŶǉ�ŶĄƐƟŶ�ƚƌĂŶƐĨŽƌŵĂĐĞ�ƓŬŽůƐƚǀş�;ϭϵϵϰͿ
'DOãt�YHĜHMQČ�SXEOLNRYDQRX�SĜHGVWDYRX�R�WUDQVIRUPDFL�ãNROVWYt��EH]�Y\VRNêFK�ãNRO��
E\O� PDWHULiO� WHKGHMãtKR� ĜHGLWHOH� âNROVNpKR� ~ĜDGX� Y� 6HPLOHFK� .�� %iUW\� V� Qi]YHP�
6WUXþQê�QiVWLQ�WUDQVIRUPDFH�ãNROVWYt��9�~YRGX�GRNXPHQWX�E\OR�XYHGHQR��åH�ÄþHVNp�
ãNROVWYt� QHSRWĜHEXMH� åiGQp� UDGLNiOQt� ]PČQ\�� MH� WĜHED� MHQ� RSWLPDOL]RYDW� VWiYDMtFt�
V\VWpP��NWHUê�Pi�QDY]GRU\� LGHRORJLFNêP�YOLYĤP�VWiOH�GREURX�~URYHĖ�³�'RNXPHQW�
VH�]DEêYDO�SĜHGHYãtP�SUREOHPDWLNRX�]DFKRYiQt�RGYČWYRYpKR�Ĝt]HQt��VWiWQt�VSUiYRX��
OHJLVODWLYRX�� HNRQRPLNRX� ãNROVWYt�� SUiYQt� VXEMHNWLYLWRX�� LQIRUPDþQtP� V\VWpPHP�
D�GDOãtPL�RWi]NDPL�ãNROVWYt�

=�KOHGLVND�NXULNXOiUQtFK�GRNXPHQWĤ�DXWRU�QDYUKRYDO��DE\�ãNRO\�PRKO\�Y\XþRYDW�SRG�
OH�ÄREHFQêFK�GRNXPHQWĤ�VFKYiOHQêFK�0â07�QHER�SRGOH�YODVWQtFK�Y]GČOiYDFtFK�SUR�
JUDPĤ�VFKYiOHQêFK�DNUHGLWDþQt�NRPLVt��3ĜLWRP�E\�ãNRO\�QXWQČ�QHPXVHO\�]SUDFRYiYDW�
YODVWQt�SURJUDP�³��%iUWD��������V�����

=FHOD�QRYê�E\O�SRåDGDYHN��DE\�åiFL����URþQtNĤ�VNOiGDOL�Ä]iYČUHþQRX�]NRXãNX�SRGOH�
Y]GČOiYDFtFK�VWDQGDUGĤ³���%iUWD��������V�����

Ϯ͘ϭ͘ϱ�EĄǀƌŚ�ƚƌĂŶƐĨŽƌŵĂēŶş�ƓŬŽůƐŬĠ�ƉŽůŝƟŬǇ�;ϭϵϵϰͿ
1D�SĜHGFKR]t�NRQFHSþQt�QiYUK\�UHDJRYDO�(��=HPDQ��þOHQ�YêERUX�SUR�YČGX��Y]GČOiQt��
NXOWXUX��POiGHå�D�WČORYêFKRYX�3DUODPHQWX�ý5 materiálem 1iYUK�WUDQVIRUPDþQt�ãNRO-
VNp�SROLWLN\��9�UR]KRYRUX�SUR�8þLWHOVNp�QRYLQ\�]GĤYRGQLO�VYĤM�QiYUK�MDNR�VQDKX�ÄY\�
VYČWOLW�QČNWHUp�RGOLãQRVWL�Y�MHKR�Qi]RUHFK�D�Qi]RUHFK�YêERUX³��3UREOpP\�GORXKpKR�GR�
KDGRYiQt�QDG�NRQFHSFt�D�ãNROVNêP�]iNRQHP�YLGČO�(��=HPDQ�Y�ÄULYDOLWČ�PH]L�0â07��
NWHUp�VH�QHSURG\ãQČ�X]DYtUi�D�WDMt�VYp�QiYUK\��D�SDUODPHQWQt�NRPLVt��NWHUi�¿JXUXMH�MDNR�
WUXFSRGQLN³���âWHÀRYi������E��V����

.�REVDKX�Y]GČOiYiQt�(��=HPDQ�YH�VYpP�QiYUKX�XYiGČO�
Y]GČOiYDFt� VORåND� ]� KOHGLVND� VNODGE\� EXGH� ĜHãHQD� NRQNUpWQtPL� Y]GČOiYDFtPL� SURJUDP\� �YL]� QDSĜ��
2EHFQi� ãNROD, 2EþDQVNi� ãNROD��� UR]GtOQp� Qi]RU\� VH� PRKRX� SURPtWDW� Y� þiVWL�� NWHUi� MGH� QDG� UiPHF�
Y]GČOiYDFtKR�PLQLPD��NPHQRYpKR�XþLYD����=HPDQ��������V�����

9�WUDQVIRUPDþQtFK�NURFtFK�GRNXPHQW�SRåDGRYDO�

• GR�NRQFH�URNX������SĜHGORåLW�DQDOê]\��0â07��N�REVDKX�Y]GČOiYDFtKR�PLQLPD�
�NPHQRYpKR�XþLYD��D�MHKR�VWUXNWXĜH��MDNRå�L�WHUPtQ��GR�NWHUpKR�EXGRX�WDWR�PLQLPD�
]YHĜHMQČQD�

• Y�QiYD]QRVWL�QD�WHQWR�WHUPtQ�Y\KOiVLW�YHĜHMQRX�VRXWČå�QD�Y]GČOiYDFt�SURJUDP\�SUR�
SĜtVOXãQp�VWXSQČ�Y]GČOiYiQt���=HPDQ��������V�����



��

Ϯ͘ϭ͘ϲ�<ǀĂůŝƚĂ�Ă�ŽĚƉŽǀĢĚŶŽƐƚ�;ϭϵϵϰͿ
0DWHULiOHP�� NWHUê� GR� MLVWp� PtU\� X]DYtUDO� HWDSX� SĜHGFKR]tFK� NRQFHSþQtFK� GLVNXVt��
E\O�GRNXPHQW�.YDOLWD�D�RGSRYČGQRVW�±�3URJUDP�UR]YRMH�Y]GČOiYDFt�VRXVWDY\�ýHVNp�
UHSXEOLN\��3URJUDP�SĜLSUDYLOR�0â07�MDNR�ÄXFHOHQRX�SĜHGVWDYX�R�YêYRML�Y]GČOiYDFt�
VRXVWDY\�ý5³��NWHUi�VH�PČOD�VWiW�Ä]iNODGQtP�YêFKRGLVNHP�Y]GČOiYDFt�SROLWLN\³��7H[W�
PČO�EêW�GRSOĖRYiQ�GDOãtPL�Ä]SĜHVĖXMtFtPL�GRNXPHQW\�D�PDWHULiO\�N�UĤ]QêP�WpPDWĤP�
D�SUR�UĤ]Qp�DGUHViW\³���0â07������E��V����

2EGREt�GR�URNX������E\OR�Y�WRPWR�GRNXPHQWX�R]QDþRYiQR�MDNR�SUYQt��NWHUp�YHGOR�
ÄN UR]PDQLWRVWL�D�H[SDQ]L�Y�NYDQWLWČ��VWUXNWXĜH�L�GUXKRYp�VNODGEČ�Y]GČOiYiQt³��'DOãt�
HWDSD�WUDQVIRUPDFH�PČOD

Y\YiåLW�D�VWDELOL]RYDW�Y]GČOiYDFt�VRXVWDYX��NOiVW�GĤUD]�QD�NYDOLWX�D�KRGQRFHQt�VRXVWDY\��Y\WYRĜLW�MDVQi�
SUDYLGOD� Ĝt]HQt� D� UHJXODFH�� NWHUi� SĜLWRP� QHEXGRX� VYD]RYDW� LQLFLDWLYX� D� WYRĜLYRVW� XþLWHOĤ�� �0â07��
����E��V����

'RNXPHQW� Y\PH]RYDO� �� V\VWpPRYêFK� PHFKDQLVPĤ�� NWHUp� PČO\� ]DUXþLW� IXQNþQRVW�
WUDQVIRUPDFH� �NXULNXOiUQt� SROLWLND�� KRGQRFHQt� D� SpþH� R� NYDOLWX�� YKRGQp�¿QDQFRYiQt��
SRGSĤUQp�V\VWpP\�D�LQIRUPDþQt�SURVWĜHGt���D����SRVWXSQêFK�NURNĤ�WUDQVIRUPDFH�

9�NURFtFK�WêNDMtFtFK�VH�NXULNXOiUQt�SROLWLN\�VH�SRåDGRYDOR��NUiFHQR��

• =DMLVWLW�SĜtSUDYX�Y]GČOiYDFtFK�VWDQGDUGĤ�SUR�MHGQRWOLYp�~URYQČ�Y]GČOiYiQt��MHMLFK�
V\VWHPDWLFNp�]GRNRQDORYiQt�QD�]iNODGČ�GRVDåHQêFK�YêVOHGNĤ�Y]GČOiYiQt�D�SRURY�
QiQt�Y�PH]LQiURGQtP�PČĜtWNX��9]GČOiYDFt�VWDQGDUG�PČO�REVDKRYDW�VRXKUQ�Y]GČ�
OiYDFtFK�FtOĤ��UiPFRYê�REVDK�D�NRPSHWHQFH��MHå�E\�VL�åiN�RVYRMLO��3ĜHGSRNOiGDOR�
VH��åH�Y]GČOiYDFt�VWDQGDUG�E\�VWDQRYLO�SRåDGDYN\�QD�SR]QDWNRYRX�VORåNX�Y]GČOiYiQt�
D� QD� NOtþRYp� GRYHGQRVWL�� SĜtSDGQČ� E\� Y\PH]LO� QDEtGNX� þLQQRVWt� D� Y]GČOiYDFtFK�
VLWXDFt��6WDQGDUG\�E\�WHG\�E\O\�VPČĜRYiQ\�QD�åiND��DOH�L�QD�XþLWHOH�D�ãNROX��1iYUK�
VWDQGDUGĤ�VH�SRåDGRYDO�MLå�YH�ãNROQtP�URFH���������

• 3RGSRĜLW�SĜtSUDYX�GDOãtFK�Y]GČOiYDFtFK�SURJUDPĤ��YHGOH�2EHFQp�D�2EþDQVNp�ãNR�
O\�±�SR]Q��DXWRUD��MDNR�]iNODG�SOXUDOLWQt�Y]GČOiYDFt�QDEtGN\�D�PRåQRVWL�SRGSRUR�
YDW�~VLOt�ãNRO�R�]SUDFRYiQt�þL�SĜL]SĤVREHQt�Y]GČOiYDFtFK�SURJUDPĤ��.DåGi�ãNROD�
E\�PČOD�PtW�VYĤM�Y]GČOiYDFt�SURJUDP��H[LVWXMtFt��SĜL]SĤVREHQê��YODVWQt���NWHUê�E\�
REVDKRYDO�FtOH�Y]GČOiYiQt��þDVRYRX�D�YČFQRX�VWUXNWXUX�XþLYD��]SĤVRE�KRGQRFHQt�
åiNĤ�D�]DNRQþHQt�Y]GČOiYiQt��9]GČOiYDFt�SURJUDP�PČO�SRGOpKDW�SRVRX]HQt��]GD�
VSOĖXMH�VWiWHP�VWDQRYHQp�SRåDGDYN\��

• =DMLVWLW�SURYiGČQt�QiURGQtFK�SUĤ]NXPĤ�YêVOHGNĤ�D�NYDOLW\�Y]GČOiYiQt�D�DQDOê]X�
VRXYLVORVWt�V�SRåDGDYN\�VWiWX��V�PHWRGLNRX�D�FtOL�YêXN\��SURIHVLRQDOLWRX�XþLWHOĤ��
SRMHWtP� D� NYDOLWRX� XþHEQLF� DWG�� +RGQRFHQt� QD� ~URYQL� ãNRO\� XSODWĖRYDW� MDNR�
RYČĜHQt�NYDOLW\�Y]GČOiYDFtKR�SURJUDPX�� MDNR� VFKRSQRVW� ãNRO\�SURJUDP�~VSČãQČ�
UHDOL]RYDW�D�GRVDKRYDW�YêVOHGNĤ�Y]GČOiYiQt��9êVOHGN\�YãHFK�]MLãWČQt�]YHĜHMĖRYDW��
DE\�SDUWQHĜL�ãNRO\�PRKOL�Y\YtMHW�SRWĜHEQê�WODN�QD�MHMt�]OHSãRYiQt���0â07������E��
V����D���

7UDQVIRUPDþQt�SURJUDP�.YDOLWD�D�RGSRYČGQRVW�E\O�SĜLMDW�SRPČUQČ�SĜt]QLYČ�D�VWDO�VH�
KODYQtP�NRQFHSþQtP�PDWHULiOHP��NWHUê�XUþRYDO�Y]GČOiYDFt�SROLWLNX�GR�URNX������



��

Ϯ͘Ϯ�>ĞŐŝƐůĂƟǀĂ

=�KOHGLVND�OHJLVODWLY\�ãOR�Y�REGREt�OHW������Då������R�GYD�Yê]QDPQp�NURN\�±�QiYUK\�
]PČQ�þOiQNĤ�ÚVWDY\�ý5�WêNDMtFtFK�VH�Y]GČOiYiQt�D�QRYHOX�ãNROVNpKR�]iNRQD�þ������
]�URNX������

Ϯ͘Ϯ͘ϭ�EĄǀƌŚǇ�ǌŵĢŶ�ēůĄŶŬƽ�ǀ�jƐƚĂǀĢ��Z�;ϭϵϵϱͿ
5RN�SR�SĜLMHWt�QRYp�ÒVWDY\�ý5�SRGDOL�þOHQRYp�3DUODPHQWX�ý5�QiYUK\�]PČQ�þOiQNĤ�
ÒVWDY\�ý5� VRXYLVHMtFtFK� VH� Y]GČOiYiQtP��3RGOH� QLFK� þOiQHN����/LVWLQ\� ]iNODGQtFK�
SUiY�D�VYRERG�QHVSOĖRYDO�QH]E\WQp�SRGPtQN\�SUR�Y]GČOiYiQt�VSROHþQRVWL�

,QLFLDWLYD�SRVODQFĤ�VH�VNOiGDOD�]H���ERGĤ��NWHUp�E\O\�SRGOH�GĤYRGRYp�]SUiY\�þiVWHþQČ�
SĜHY]DW\�]�KRODQGVNp�D�GiQVNp�~VWDY\��7êNDO\� VH�±� VYRERGQpKR�SRVN\WRYiQt�Y]GČ�
OiYiQt�� SUiYD� Y\EUDW� VL� QHMYKRGQČMãt� Y]GČOiYiQt� D� ãNROX�� URYQRSUiYQRVWL� Y]GČOiYD�
FtFK�RUJDQL]DFt�Y�UiPFL�VWiWX��SĜtVWXSX�N�LQIRUPDFtP�]�REODVWL�ãNROVWYt��VWiWQt�SRPRFL�
REþDQĤP�SĜL�Y]GČOiYiQt��SRYLQQpKR�Y]GČOiYiQt�D�SĜHFKRGQêFK�RSDWĜHQt�

9H�VSROHþQpP�SURKOiãHQt�ýHVNRPRUDYVNpKR�RGERURYpKR�VYD]X��ý026��D�0H]LQiURGQt�
RUJDQL]DFH� Y]GČOiYiQt� �029�� E\O� QiYUK� RGPtWQXW� MDNR� WH[W� ]DORåHQê� QD� FK\EQp�
LQWHUSUHWDFL�SĜHY]DWêFK�þOiQNĤ���ý026�D�029��������V�����

1D� LQLFLDWLYX� SRVODQFĤ� UHDJRYDOR� 0â07� SĜHGORåHQtP� QiYUKX� ~VWDYQtKR� ]iNRQD�
R�Y]GČOiYiQt����NWHUê�VH�VNOiGDO�]���ERGĤ��]NUiFHQČ���FR�VWDQRYt�~VWDYQt�]iNRQ��SUiYR�
QD�Y]GČOiYiQt�Y�VRXODGX�V�YODVWQtPL�VFKRSQRVWPL��SRWĜHEDPL�D�]iMP\��YROED�Y]GČOi�
YDFt�FHVW\�SĜL�UHVSHNWRYiQt�SRYLQQpKR�Y]GČOiYiQt��SUiYR�VWiWX�VWDQRYLW�REVDK�D�UR]VDK�
SRYLQQpKR�Y]GČOiYiQt��SUiYR�REþDQD�QD�Y]GČOiYiQt�VWDQRYHQp�VWiWHP�D�QD�SRGSRUX�
Y]GČOiYiQt�SĜHVDKXMtFt�UR]VDK�SRYLQQpKR�Y]GČOiYiQt��SRYLQQRVW�VWiWX�]DMLVWLW�SRPRF�
REMHNWLYQČ� ]QHYêKRGQČQêP�SĜL� Y]GČOiYiQt�� SUiYR� QDEt]HW� Y]GČOiYiQt� ]D� SRGPtQHN�
UHJXORYDQêFK�]iNRQHP��SRYLQQRVW�YOiG\�SĜHGNOiGDW�NDåGRURþQČ�]SUiYX�R�VWDYX�ãNRO�
VWYt���0â07������G�

9�SR]QiPNiFK�ý026�D�029�N�WRPXWR�QiYUKX�E\OR�XYHGHQR��Ä1D�UR]GtO�RG�QiYUKX�
SRVODQFĤ�QHVQLåXMH�WHQWR�QiYUK�H[SOLFLWQČ�~ORKX�D�RGSRYČGQRVW�VWiWX�Y�REODVWL�ãNROVWYt��
-H�SĜHVQČMãt�D� MHKR� IRUPXODFH� MDVQČMãt�D�YtFH�N�YČFL�³� �ý026�D�029��������V������
3ĜHVWR�E\OR�MHKR�]DþOHQČQt�GR�~VWDY\�SRYDåRYiQR�]D�SĜtOLã�YHONê�]iVDK�GR�~VWDYQtKR�
SRĜiGNX�D�QDNRQHF�RGPtWQXWR�

��� 1iYUK�0â07�SĜLSUDYRYDO�WêP�YH�VORåHQt�±�0��.DOiERYi��9O��.DYDQ��-��6SRUNRYi��-��7XSê�



��

Ϯ͘Ϯ͘Ϯ�EŽǀĞůĂ�ƓŬŽůƐŬĠŚŽ�ǌĄŬŽŶĂ�ē͘�ϭϯϴͬϭϵϵϱ�^ď͘
1XWQp�D�RþHNiYDQp�]PČQ\�YH�ãNROVNp�OHJLVODWLYČ�Y\~VWLO\�Y�URFH������Y�UR]ViKOHMãt�
QRYHOX�ãNROVNpKR�]iNRQD�þ�����������6E��

1RYHOD�ãNROVNpKR�]iNRQD�VWDQRYLOD�PLPR�MLQp�

• SUiYR�QD�Y]GČOiYiQt�Y�MD]\FH�QiURGQRVWQtFK�PHQãLQ�
• QRYp� þOHQČQt� ]iNODGQt� ãNRO\� �GHYČW� URþQtNĤ�� ��� VWXSHĖ� ��±��� URþQtN�� ��� VWXSHĖ�

��±���URþQtN��
• PRåQRVW�RGNODGX�QiVWXSX�GR�SRYLQQpKR�Y]GČOiYiQt�
• QRYê�Qi]HY�ÄVSHFLiOQt�]iNODGQt�ãNROD³��NWHUê�QDKUDGLO�Ä]iNODGQt�ãNROX�SUR�åiN\�

Y\åDGXMtFt�]YOiãWQt�SpþL³�
• SRYLQQRX�GRNXPHQWDFL�ãNRO��Y�MHMtP�UiPFL�XþHEQt�SOiQ�D�XþHEQt�RVQRY\�±���������

9H�ãNROH�VH�Y\XþXMH�SRGOH�XþHEQtFK�SOiQĤ�D�XþHEQtFK�RVQRY��SRSĜtSDGČ�MLQêFK�VFKYiOHQêFK�XþHEQtFK�
GRNXPHQWĤ�� NWHUp� ]DKUQXMt� DOHVSRĖ� QHMYê]QDþQČMãt� FtOH� Y]GČOiYiQt�� FHONRYRX� VWUXNWXUX� XþLYD�� YêþHW�
D�VWUXþQê�SRSLV�MHGQRWOLYêFK�SĜHGPČWĤ�QHER�MLQêFK�VWUXNWXUQtFK�REVDKRYêFK�FHONĤ��NWHUp�E\O\�VFKYiOHQ\�
PLQLVWHUVWYHP��GiOH�MHQ��XþHEQt�GRNXPHQW\���

%\OR�SĜt]QDþQp��åH�WYRUED�Y]GČOiYDFtFK�SURJUDPĤ�QD�~URYQL�ãNRO\��NWHUp�SRåDGRYDO\�
WpPČĜ�YãHFKQ\�NRQFHSþQt�GRNXPHQW\�SĜHG�URNHP�������QHE\OD�Y�QRYHOH�]iNRQD�H[�
SOLFLWQČ�Y\MiGĜHQD��DOH�E\OD�]DKUQXWD�SRG�ÄPRåQRVW�SUDFRYDW�SRGOH�GRNXPHQWĤ��NWHUp�
VFKYiOt�PLQLVWHUVWYR³�

Ϯ͘ϯ�<ƵƌŝŬƵůĄƌŶş�ĚŽŬƵŵĞŶƚǇ

=�KOHGLVND�WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ�E\OR�REGREt�OHW�����±�����YHOPL�ERKDWp�
D�]DMtPDYp��=GH�VH�]PtQtPH�MDN�R�Y]GČOiYDFtFK�SURJUDPHFK��WDN�L�R�QiYU]tFK�Y]GČOi�
YDFtFK�VWDQGDUGĤ�

Ϯ͘ϯ͘ϭ�KďĞĐŶĄ�ƓŬŽůĂ�;ϭϵϵϯͿ
9]GČOiYDFt�SURJUDP�2EHFQi�ãNROD�Y]QLNDO�Xå�Y�URFH������D������MDNR�SURJUDP�SUR�
Y]GČOiYiQt�QD����VWXSQL�]iNODGQt�ãNRO\��+ODYQtP�LQLFLiWRUHP�SĜtSUDY\�WRKRWR�Y]GČOi�
YDFtKR�SURJUDPX�E\O�WHKGHMãt�PLQLVWU�ãNROVWYt�3��3LĢKD��$XWRUVNê�WêP�SRG�MHKR�YHGH�
QtP�D�YHGHQtP�=��+HOXVH�WYRĜLOL�]H�þW\Ĝ�SČWLQ������SUDFRYQtFL�Y\VRNêFK�ãNRO�D�RGERU�
QêFK�LQVWLWXFt��]EêYDMtFt�þiVW�����WYRĜLOL�XþLWHOp�]iNODGQtFK�ãNRO��'DOãt�GHVtWN\�þL�VWRYN\�
XþLWHOĤ�VSROXSUDFRYDO\�QD�RYČĜRYiQt�SURJUDPX�



��

9]GČOiYDFt�SURJUDP�VH�VNOiGDO�]�3RMHWt�REHFQp�ãNRO\ a 8þHEQtFK�RVQRY�REHFQp�ãNRO\18. 
3RMHWt�2EHFQp�ãNRO\�VH�Y�SUYQt�þiVWL�]DEêYDOR�SRMHWtP����VWXSQČ�D�þOHQČQtP�REVDKX�
YêXN\��'UXKi�SRGVWDWQČMãt�þiVW�VH�YČQRYDOD�GtWČWL�MDNR�YêFKRGLVNX�WUDQVIRUPDFH�2EHFQp�
ãNRO\��5R]HEtUDOD�QČNWHUp�VWČåHMQt�RWi]N\�Y]GČOiYiQt�GDQpKR�YČNX��GtWČ�D�Y]GČODQRVW��
YVWXS�GR�ãNRO\��HGXNDþQt�SURVWĜHGt��NOLPD�YH�ãNROH�D�YH�WĜtGČ��]iNODGQt�VLWXDFH��V�QLPLå�
VH�åiN�VHWNiYi�YH�YêXFH�DM��âOR�R�SRPČUQČ�REViKOê���VWUiQNRYê�WH[W��NWHUê�QD�]iNODGČ�
SHGDJRJLFNR�SV\FKRORJLFNêFK�SR]QDWNĤ�VH]QDPRYDO�V�SRWĜHEDPL�D�UL]LN\�Y]GČOiYiQt�
åiNĤ�Y�GDQpP�YČNX��V�YKRGQêPL�L�QHYKRGQêPL�SĜtVWXS\�N�åiNĤP�D�V�SRGPtQNDPL�SUR�
výuku.

2EVDKRYi�þiVW�Y]GČOiYDFtKR�SURJUDPX�]DKUQRYDOD�XþHEQt�RVQRY\���SRYLQQêFK�Y\�
XþRYDFtFK� SĜHGPČWĤ�±�ýHVNê� MD]\N��0DWHPDWLND��3UYRXND��3ĜtURGRYČGD��9ODVWLYČGD��
+XGHEQt�YêFKRYD��9êWYDUQi�YêFKRYD��7ČOHVQi�YêFKRYD��'UDPDWLFNi�YêFKRYD��-DNR�QH�
SRYLQQp�SĜHGPČW\�XYiGČOD�2EHFQi�ãNROD�1iERåHQVWYt�D�&L]t�MD]\N��.

9�FHQWUX�SR]RUQRVWL�E\O\�SĜHGPČW\�3UYRXND��3ĜtURGRYČGD�D�9ODVWLYČGD��NWHUp�PČO\�
Ä]DMLVWLW�]iNODGQt�SR]QiQt�VYČWD��UR]YLQRXW�Y]WDK�N�YODVWL��Y]EXGLW�WRXKX�EêW�XåLWHþQêP�
þOHQHP�VSROHþQRVWL�D�]tVNDW�]iNODG\�REþDQVNêFK�FWQRVWt³��'ĤUD]�E\O�NODGHQ�L�QD�'UD�
PDWLFNRX�YêFKRYX��NWHUi�PČOD�SRPRFt�SUYNĤ�GUDPDWLFNpKR�XPČQt�Ä]DMLVWLW�RVREQRVWQt�
D�VRFLiOQt�UR]YRM�åiNĤ³��8þHEQt�RVQRY\�MHGQRWOLYêFK�Y\XþRYDFtFK�SĜHGPČWĤ�QHPČO\�
]FHOD�MHGQRWQRX�VWUXNWXUX��9ãHFKQ\�REVDKRYDO\�YVWXSQt�FKDUDNWHULVWLNX�D�XþHEQt�RVQR�
YX��QČNWHUp�SDN�L�FtOH��PHWRGLFNp�SR]QiPN\��SĜtNODG\�Y\WYRĜHQt�SRGUREQp�RVQRY\��NULWp�
ULD�KRGQRFHQt��GRSRUXþHQRX�OLWHUDWXUX�DWG��6SHFL¿NHP�Y]GČOiYDFtKR�SURJUDPX�2EHFQi�
ãNROD�E\O�XþHEQt�SOiQ��NWHUê�QHY\MDGĜRYDO�þDVRYRX�GRWDFL�Y\XþRYDFtFK�SĜHGPČWĤ�Y�KR�
GLQiFK��DOH�Y�SURFHQWHFK�]�FHONRYp�þDVRYp�GRWDFH�MHGQRWOLYêFK�URþQtNĤ��.

9]GČOiYDFt�SURJUDP�2EHFQi�ãNROD�E\O�Y]KOHGHP�NH�VYpPX�UR]VDKX�Y\WYiĜHQ�SRPČUQČ�
U\FKOH��DOH�MDNR�SURJUDP�YHGHQê�VDPRWQêP�PLQLVWUHP�PČO�Y�HWDSČ�SĜtSUDY\�L�Y�HWDSČ�
H[SHULPHQWX� D� UHDOL]DFH� QHMNRPSOH[QČMãt� �Då� RMHGLQČOp�� SRGPtQN\�� âOR� R� GREURX�
LQIRUPRYDQRVW�XþLWHOĤ�R�Y]GČOiYDFtP�SURJUDPX��SURVWĜHGQLFWYtP�PLQLVWHUVWYD�L�WLVNX��
%\OD�]DORåHQD�QDGDFH�ÄâNROD�±�GtOQD�OLGVNRVWL³��Y�UHJLRQHFK�SUDFRYDO\�NOXE\��E\O�]D�
ORåHQ�þDVRSLV�2EHFQi�D�2EþDQVNi�ãNROD��SUR�SRWĜHEX�GDQêFK�Y]GČOiYDFtFK�SURJUDPĤ�
E\O\�REQRYHQ\�8KHUVNR�EURGVNp�GQ\��NDåGRURþQČ�E\OR�SRĜiGiQR�YtFH�QHå�VWR�VHPL�
QiĜĤ�SUR�XþLWHOH�DWG�

([SHULPHQWiOQt�VOHGRYiQt�YêXN\�SRGOH�Y]GČOiYDFtKR�SURJUDPX�2EHFQi�ãNROD�]DþDOR�
YH�ãNROQtP�URFH���������QD�����ãNROiFK��GUXKê�URN�]DKUQRYDOR�����ãNRO��YH�WĜHWtP�
������ãNRO��.DåGê�URN�E\O\�Yê]NXPQČ�VOHGRYiQ\�QČNWHUp�RWi]N\��MDN�UHDOL]DFH�REHFQp�
ãNRO\�RYOLYĖXMH�RVREQRVW�XþLWHOH�D�åiNĤ��MDN�VH�XþLWHOĤP�SRVWXSXMtFtP�SRGOH�REHFQp�

��� 9�SĤYRGQtP�Y\GiQt�Y]GČOiYDFtKR�SURJUDPX�]�URNX������VH�MHGQDOR�R�GRNXPHQW\�V�Qi]Y\�1iYUK�SRMHWt�
REHFQp�ãNRO\ a 1iYUK�XþHEQtFK�RVQRY�REHFQp�ãNRO\.

��� &L]t�MD]\N�E\O�RG�URNX������]DĜD]HQ�MDNR�SRYLQQê�RG����URþQtNX�
��� 9�URFH������E\O�XþHEQt�SOiQ�SĜL]SĤVREHQ�RVWDWQtP�Y]GČOiYDFtP�SURJUDPĤP�D�SURFHQWXiOQt�~GDMH�E\O\�

SĜHYHGHQ\�QD�NRQNUpWQt�KRGLQRYRX�GRWDFL�SUR�MHGQRWOLYp�Y\XþRYDFt�SĜHGPČW\�



��

ãNRO\�GDĜt�UHDOL]RYDW�]iNODGQt�~NRO\�YH�Y\EUDQêFK�SĜHGPČWHFK�DSRG��6RXþiVWt�Yê]NX�
PX�E\O\�L�GLGDNWLFNp�WHVW\��NWHUp�E\O\�WYRĜHQ\�WDN��DE\�RGKOpGO\�RG�VSHFL¿N�Y]GČOiYDFt�
koncepce 2EHFQp�ãNRO\�L�GRVDYDGQtKR�Y]GČOiYiQt�D�SRURYQDO\�YêNRQ\�åiNĤ�RERX�VRX�
ERUĤ���âWHÀRYi������D��V����

9�OLVWRSDGX������VFKYiOLOR�0â07�Y]GČOiYDFt�SURJUDP�2EHFQi�ãNROD�MDNR�PRGHORYê�±�
MHãWČ�SĜHG�Y]QLNHP�D�VFKYiOHQtP�GDOãtFK�Y]GČOiYDFtFK�SURJUDPĤ�

Ϯ͘ϯ͘Ϯ�KďēĂŶƐŬĄ�ƓŬŽůĂ�;ϭϵϵϰͿ
9]GČOiYDFt�SURJUDP�2EþDQVNi�ãNROD Y]QLNDO�Y�QiYD]QRVWL�QD�2EHFQRX�ãNROX v letech 
�����D�������7êP�DXWRUĤ�����H[SHUWĤ�]�Y\VRNêFK�ãNRO�D�GDOãtFK�LQVWLWXFt�D����XþLWHOĤ��
YHGOL�RSČW�3��3LĢKD�D�=��+HOXV�

,�WHQWR�Y]GČOiYDFt�SURJUDP�VH�VNOiGDO�]H�GYRX�PDWHULiOĤ��3RMHWt�REþDQVNp�ãNRO\ a 8þHEQt�
RVQRY\�REþDQVNp�ãNRO\��.

3RMHWt�2EþDQVNp�ãNRO\�����VWUDQ��E\OR�þOHQČQR�GR�SČWL�þiVWt�

�,��&KDUDNWHULVWLND�SHGDJRJLFNpKR�]iPČUX�VH]QDPRYDOD�V�LGHRX�REþDQVNp�ãNRO\�D�XþL�
YHP�� UHVSHNWLYH� V� Y\XþRYDFtPL� SĜHGPČW\� D� MHMLFK� Y]WDK\��2EþDQVNi� ãNROD� XYiGČOD�
��� SRYLQQêFK� Y\XþRYDFtFK� SĜHGPČWĤ�� ýHVNê� MD]\N�� &L]t� MD]\N�� 'ČMHSLV�� =HPČSLV��
3ĜtURGRSLV��&KHPLH��)\]LND��0DWHPDWLND��2EþDQVNi�YêFKRYD��5RGLQQi�YêFKRYD��7Č�
OHVQi�YêFKRYD��+XGHEQt�YêFKRYD��9êWYDUQi�YêFKRYD��=DĜD]HQD�E\OD�SUĤĜH]RYi�RE�
ODVW�(NRORJLFNi�� ]GUDYRWQt� D� VH[XiOQt�YêFKRYD��NWHUi�PČOD�SUROtQDW�GR�RVWDWQtFK�Y\�
XþRYDFtFK�SĜHGPČWĤ��=iNODGQt�Y]GČOiYiQt�GRSOĖRYDO\�GYD�SURMHNW\� �ÒYRG�GR�VYČWD�
SUiFH�D�=GUDYRWQt� WČOHVQi�YêFKRYD���NWHUp�PRKO\� ãNRO\�]DĜD]RYDW�SRGOH�VYêFK�SRG�
PtQHN� D� SRWĜHE� åiNĤ�� 6WČåHMQtP� Y\XþRYDFtP� SĜHGPČWHP� E\OD� 2EþDQVNi� YêFKRYD��
NWHUi� E\OD� ÄLQWHJUXMtFtP� SĜHGPČWHP� D� VSOêYDOD� V� UĤVWHP� þL� UR]YRMHP� RVREQRVWL³��
RVWDWQt�SĜHGPČW\�E\O\� þOHQČQ\�QD� ÄQDXN\³�D� ÄYêFKRY\³��QD�SĜHGPČW\� VStãH�SĜLVSt�
YDMtFt� N� ÄUDFLRQiOQtPX� UR]YRML³� þL� ÄNRPXQLNDWLYQtPX� UR]YRML³� �0â07�� ����G��
V�� �±����'iOH� E\O\� ãNRO\� SRYLQQ\� QDEt]HW� åiNĤP� DOHVSRĖ� �� ]� ��� YROLWHOQêFK� SĜHG�
PČWĤ�� SĜtSDGQČ� YODVWQt� YDULDQW\� SĜHGPČWĤ� UR]ãLĜXMtFt� SRYLQQp� Y\XþRYDFt� SĜHGPČW\�

�,,��âNROD�±�åiN��XþLWHO��ĜHGLWHO���QHMREViKOHMãt�þiVW�SRMHWt�VH]QDPRYDOD�V�FKDUDNWHULVWLNDPL�
D�SRWĜHEDPL�MHGQRWOLYêFK�~þDVWQtNĤ�Y]GČOiYDFtKR�SURFHVX�

�,,,��9QČMãt�UiPHF�ãNRO\�SĜLQiãHO�LQIRUPDFH�R�YD]EiFK�2EþDQVNp�ãNRO\�QD�URGLQ\�åiNĤ��
REHF��VSROHþQRVW��VWiW�

�,9���3HGDJRJLFNê�]iPČU�SRMHGQiYDO�R�FtOHFK�D�GLGDNWLFNêFK�DVSHNWHFK�Y]GČOiYiQt�

�9��äLYRW�ãNRO\�KRYRĜLO�R�RUJDQL]DFL�UHåLPX�YH�ãNROH�D�R�Y]WD]tFK�YH�ãNROH�

��� 0DWHULiO\�E\O\�SĜHG�VFKYiOHQtP�XUþHQ\�N�RYČĜRYiQt�D�QHVO\�Qi]HY�1iYUK�SRMHWt�REþDQVNp�ãNRO\ a 1iYUK�
XþHEQtFK�RVQRY�REþDQVNp�ãNRO\.



��

8þHEQt� RVQRY\� MHGQRWOLYêFK� Y\XþRYDFtFK� SĜHGPČWĤ� VH� VKRGRYDO\� MHQ� Y� QČNWHUêFK�
þiVWHFK�±�SRMHWt��UR]YUåHQt��VWDYED��DUFKLWHNWXUD��REVDKX��QiOHåLWRVWL��PDWHULiOQt�SRG�
PtQN\�� YD]E\� QD� MLQp� SĜHGPČW\��� -HQ� QČNWHUp� Y\XþRYDFt� SĜHGPČW\� REVDKRYDO\� MHã�
WČ�FtOH��]GDWQRVWL��GRYHGQRVWL�D�QiY\N\��NWHUp�Pi�åiN�]tVNDW�D�VLWXDFH�QHER�þLQQRVWL��
Y�QLFKå�Pi�UR]YtMHW�VYp�VFKRSQRVWL��� VSHFLiOQt�SUREOpP\��SĜtSUDYD�åiNĤ��KRGQRFHQt�
DM����PHWRGLFNp�SR]QiPN\��SĜtSDGQČ�GDOãt�LQIRUPDFH�N�GDQpPX�Y\XþRYDFtPX�SĜHGPČ�
WX��6WUXNWXUiOQt�QHMHGQRWQRVW�YH�]SUDFRYiQt�XþHEQtFK�RVQRY�YH�Y]GČOiYDFtP�SURJUD�
mu 2EþDQVNi�ãNROD�E\OR�PRåQp�]�KOHGLVND�VWUXNWXU\�FHOpKR�GRNXPHQWX�YQtPDW�MDNR�
SUREOpP��QHGRWDåHQRVW���=�KOHGLVND�SUDNWLFNpKR�Y\XåLWt�VH�UR]GtOQRVW�XþHEQtFK�RVQRY�
MHYLOD�MDNR�QH�]FHOD�SRGVWDWQi��NDåGê�]�XþLWHOĤ�SUDFRYDO�YODVWQČ�MHQ�VH�VYêPL�XþHEQtPL�
RVQRYDPL�

3ĜHGQRVWt� WYRUE\� WRKRWR�Y]GČOiYDFtKR�SURJUDPX�E\OD�SĜtPi�QiYD]QRVW�QD�2EHFQRX�
ãNROX� SRG� MHGQtP� P\ãOHQNRYêP� D� RUJDQL]DþQtP� YHGHQtP�� QČNROLN� VWHMQêFK� þOHQĤ�
DXWRUVNpKR�WêPX�D�MLå�]PtQČQi�SRGSRUD�PLQLVWHUVWYD�ãNROVWYt��9ê]QDPQi�E\OD�PRåQRVW�
QČNWHUêFK�GtOþtFK�WêPĤ�Y\XåtYDW�Yê]NXPQp�JUDQW\�SUR�RYČĜRYiQt�SRMHWt�Y\XþRYDFtFK�
SĜHGPČWĤ�Y�2EþDQVNp�ãNROH��9HGOH�ãLURNpKR�YVWXSX��SRMHWt��VH�SRSUYp�YH�Y]GČOiYDFtP�
SURJUDPX�REMHYLO\�ÄYêVOHGN\³�Y]GČOiYiQt�Y�SRGREČ�GRYHGQRVWt�D�ÄVLWXDFt³��MLPLå�PČO�
åiN�SURMtW��L�NG\å�MHQ�Y�XþHEQtFK�RVQRYiFK�QČNWHUêFK�Y\XþRYDFtFK�SĜHGPČWĤ��

3UREOpP� E\OR� RSČW� PRåQp� VSDWĜRYDW� Y� SRPČUQČ� NUiWNpP� þDVH� SUR� ]SUDFRYiQt�
Y]GČOiYDFtKR�SURJUDPX�D�YH�YHONpP�SRþWX�DXWRUĤ��NWHĜt�VH�Y�HWDSČ�SĜtSUDY\�L�UHDOL]DFH�
Y]GČOiYDFtKR�SURJUDPX�MHQ�REWtåQČ�VFKi]HOL���D�QH�YåG\�VQDGQR�]tVNiYDOL�Y�SUĤEČKX�
WYRUE\� SURJUDPX� LQIRUPDFH� R� SRGREČ� MLQêFK� XþHEQtFK� RVQRY� D� R� VRXYLVHMtFtFK�
DNWLYLWiFK��'DOãt�NRPSOLNDFt�E\OD�L�VNXWHþQRVW��åH�E\O�SURJUDP�QDEtGQXW�ãNROiP�MHQ�
URN�SR�]DKiMHQt�YêXN\�Y�2EHFQp�ãNROH��7HG\�Y�GREČ��NG\�åiFL�2EHFQp�ãNRO\�]GDOHND�
QHSURãOL�YãHPL�URþQtN\�GDQpKR�Y]GČOiYDFtKR�SURJUDPX��ěHGLWHO�=â�YH�9tGHĖVNp�XOLFL�
YH�=QRMPČ�N�WRPX�Y�UR]KRYRUX�SUR�8þLWHOVNp�QRYLQ\�XYiGČO��

0QČ�WR�SĜLMGH�WURãNX��MDNR�NG\å�VH�]DþQH�VWDYČW�EDUiN�RG�SUYQtKR�SRVFKRGt��3ĜHGSRNOiGiP��åH�REþDQVNi�
ãNROD�EXGH�QDYD]RYDW�QD�REHFQRX��=Gi�VH�PL�SURWR�]YOiãWQt�V�Qt�]DþtQDW�X�GČWt��NWHUp�H[SHULPHQWHP�
REHFQp�YĤEHF�QHSURãO\��$OH� WČåNR�RGKDGRYDW��NG\å�GRNXPHQW�QH]QiP��$å�EXGHPH�PtW�PRåQRVW�KR�
SURVWXGRYDW��XYLGtPH���âWHÀRYi��������V�����

7DWR�VLWXDFH�VSROX�V�REVDKRYRX�D�RUJDQL]DþQt�QiURþQRVWt�2EþDQVNp�ãNRO\�YHGO\�N�WRPX��
åH� VH�SUYpKR� URNX�RYČĜRYiQt�YêXN\�]~þDVWQLOR���� ãNRO�D�SUYQt� URþQtN�H[SHULPHQWX�
GRNRQþLOR� SRXKêFK� ��� ãNRO�� .ULWL]RYiQD� E\OD� L� DEVHQFH� ÄSUDFRYQtKR� Y\XþRYiQt³�
YH�IRUPČ�SRYLQQpKR�SĜHGPČWX�

9]GČOiYDFt�SURJUDP\�2EHFQi�ãNROD a 2EþDQVNi�ãNROD�E\O\�YH�ãNROQtP�URFH�����������
XSUDYHQ\�SRGOH�6WDQGDUGX�SUR�]iNODGQt�Y]GČOiYiQt��YL]�GiOH��D�SRGOH�SRN\QX�0â07��

��� .RQNUpWQt� LOXVWUDþQt� SR]QiPND� DXWRUD� WH[WX�� -DNR� ]SUDFRYDWHO� XþHEQtFK� RVQRY� 7ČOHVQp� YêFKRY\�
YH�Y]GČOiYDFtP�SURJUDPX�2EþDQVNi�ãNROD�MVHP�E\O�SĜL]YiQ�QD�MHGLQp�VHWNiQt�DXWRUĤ��NWHUp�PČOR�VORXåLW�
N�VH]QiPHQt�V�SRMHWtP�2EþDQVNp�ãNRO\�D�VH�VSROHþQêPL�SUDYLGO\�SUR�WYRUEX�XþHEQtFK�RVQRY��1ČNWHUp�
WêP\�DOH�Xå�Y�Wp�GREČ�SĜLãO\�V�KRWRYêPL�XþHEQtPL�RVQRYDPL��6LWXDFH�VH�MHYLOD�WDN��åH�NDåGê�WêP�MH�QČNGH�
MLQGH�D�SRVWXSXMH�VYRX�FHVWRX��UHVSHNWLYH�åH�VH�QČNWHUp�NURN\�VMHGQRFXMt�]SČWQČ�



��

NWHUêP�VH�VWDQRYLOD�UiPFRYi�SUDYLGOD�D�SRVWXS�SĜL�VFKYDORYiQt�Y]GČOiYDFtFK�SURJUD�
PĤ�SUR�]iNODGQt�ãNRO\��9�URFH������E\O\�RED�SURJUDP\�SURSRMHQ\�D�VFKYiOHQ\�MDNR�
MHGHQ�Y]GČOiYDFt�SURJUDP�V�Qi]YHP�2EHFQi�ãNROD.

Ϯ͘ϯ͘ϯ��ĄŬůĂĚŶş�ƓŬŽůĂ�;ϭϵϵϲͿ
9]GČOiYDFt�SURJUDP�=iNODGQt�ãNROD�Y]QLNDO�Y�OHWHFK�����±�����YH�9Ò3�QD�SĜtPRX�
]DNi]NX�0â07��3URJUDP�PČO� Y\FKi]HW� ]� XþHEQtFK� RVQRY� ]� URNX� ������ DOH�PČO� MH�
ÄSĜHWYRĜLW�GR�SRGRE\�PRGHUQtKR�SURJUDPX³�

8åãt�DXWRUVNê�WêP�VH�VNOiGDO�]����SUDFRYQtNĤ�9Ò3��JDUDQWĤ�FHONRYp�NRQFHSFH�D�NRQ�
FHSFH�XþHEQtFK�RVQRY� MHGQRWOLYêFK�Y\XþRYDFtFK�SĜHGPČWĤ���*DUDQWL�VSROXSUDFRYDOL�
V�WêP\�RERURYêFK�GLGDNWLNĤ�]�SHGDJRJLFNêFK�þL�MLQêFK�IDNXOW��GDOãtFK�RGERUQêFK�SUD�
FRYLãĢ�D�XþLWHOĤ�]H�]iNODGQtFK�ãNRO�

.XULNXOiUQt�GRNXPHQW�Y]QLNO�MDNR�XFHOHQê�SURJUDP�SUR���±���URþQtN��9]KOHGHP�N�GREČ�
VYpKR�Y]QLNX�Xå�DNFHSWRYDO� MDN�QRYHOX�ãNROVNpKR�]iNRQD�]�URNX������� WDN�6WDQGDUG�
]iNODGQtKR�Y]GČOiYiQt�D�SRN\Q�0â07�SUR�~SUDYX�Y]GČOiYDFtFK�SURJUDPĤ�

9]GČOiYDFt�SURJUDP�=iNODGQt�ãNROD�PČO���þiVWL�

�,��&KDUDNWHULVWLND�Y]GČOiYDFtKR�SURJUDPX�XYiGČOD��YêFKRGLVND�SURJUDPX��Y]GČOiYD�
Ft�FtOH�SURJUDPX��YH�IRUPČ�SR]QiYDFtFK�FtOĤ��GRYHGQRVWt�D�NRPSHWHQFt��NWHUp�VL�PČOL�
åiFL� RVYRMLW� ±� KRGQRW�� SRVWRMĤ� D�PRWLYĤ� MHGQiQt� åiNĤ��� XSODWQČQt� SURJUDPX�YH�Y\�
XþRYiQt��YH�IRUPČ�SĜtOHåLWRVWt��NWHUp�VH�PČO\�åiNĤP�QDEt]HW��DE\�GRViKOL�XYHGHQêFK�
Y]GČOiYDFtFK�FtOĤ��D�SRN\Q\�SUR�KRGQRFHQt�åiNĤ�

�,,��8þHEQt�SOiQ��QDEt]HO�QD����VWXSQL����SRYLQQêFK�Y\XþRYDFtFK�SĜHGPČWĤ�±�ýHVNê�
MD]\N�� &L]t� MD]\N� �RG� ��� URþQtNX��� 0DWHPDWLND�� 3UYRXND�� 3ĜtURGRYČGD�� 9ODVWLYČGD��
+XGHEQt� YêFKRYD�� 9êWYDUQi� YêFKRYD�� 3UDNWLFNp� þLQQRVWL� D� 7ČOHVQi� YêFKRYD��
1D� ��� VWXSQL� ��� SRYLQQêFK� Y\XþRYDFtFK� SĜHGPČWĤ� ±� ýHVNê� MD]\N�� &L]t� MD]\N��
0DWHPDWLND�� &KHPLH�� )\]LND�� 3ĜtURGRSLV�� =HPČSLV�� 'ČMHSLV�� 2EþDQVNi� YêFKRYD��
Rodinná výchova��, Hudební výchova,�9êWYDUQi�YêFKRYD��3UDNWLFNp�þLQQRVWL��7ČOHVQi�
YêFKRYD��9\XþRYDFt�SĜHGPČW�3ĜtURGRSLV�PČO�YH�Y]GČOiYDFtP�SURJUDPX�L�YDULDQWX�±�
(NRORJLFNê�SĜtURGRSLV�

ýHVNê�MD]\N��&L]t�MD]\N��0DWHPDWLND��3UYRXND�D�7ČOHVQi�YêFKRYD�PČO\�Y�MHGQRWOLYêFK�
URþQtFtFK�SHYQp�þDVRYp�GRWDFH��2�þDVRYêFK�GRWDFtFK�RVWDWQtFK�Y\XþRYDFtFK�SĜHGPČWĤ�
UR]KRGRYDO�ĜHGLWHO�ãNRO\�WDN��DE\�VH�Y\XþRYDOR�YãHP�SĜHGPČWĤP�Y�GDQêFK�URþQtFtFK��
E\O�QDSOQČQ�GDQê�PLQLPiOQt�SRþHW�KRGLQ�SUR�GDQê�Y\XþRYDFt�SĜHGPČW�D�E\OD�GRGUåHQD�

��� 9]GČOiYDFt�SURJUDP�=iNODGQt�ãNROD�FKWČO�SRMPHQRYDW�Y\XþRYDFt�SĜHGPČW�5RGLQQi�YêFKRYD�YH�VKRGČ�
VH�6WDQGDUGHP�]iNODGQtKR�Y]GČOiYiQt�9êFKRYD�NH�]GUDYt��9]KOHGHP�N�SĜHYDåXMtFtP�DSUREDFtP�XþLWHOĤ��
NWHĜt�YHVPČV�Y\VWXGRYDOL�RERU�5RGLQQi�YêFKRYD��VH�RG�WRKRWR�]iPČUX�Ä]DWtP³�XSXVWLOR�



��

WêGHQQt�þDVRYi�GRWDFH��8þHEQt�SOiQ�QDEt]HO�SUR����VWXSHĖ���GLVSRQLELOQtFK�KRGLQ��SUR�
���VWXSHĖ����GLVSRQLELOQtFK�KRGLQ�

9ROLWHOQp�SĜHGPČW\�VH�Y\XþRYDO\�RG����URþQtNX��Y����D����URþQtNX�SRYLQQČ��Y�UR]VDKX�
GYRX�KRGLQ�Y�URþQtNX��3URJUDP�=iNODGQt�ãNROD�SĜHGNOiGDO����YROLWHOQêFK�SĜHGPČWĤ��
SRNXG�E\O�MDNR�YROLWHOQê�]YROHQ�ÄGDOãt³�&L]t�MD]\N��PXVHO�VH�Y\XþRYDW�RG����URþQtNX��
ěHGLWHO�ãNRO\�PRKO�GRSOĖRYDW�XYHGHQp�YROLWHOQp�SĜHGPČW\�R�GDOãt��SRNXG�QDYD]RYDO\�
QD� REVDK� 6WDQGDUGX� ]iNODGQtKR� Y]GČOiYiQt� D� UR]YtMHO\� KR�� 3URJUDP� QDEt]HO� WDNp�
���QHSRYLQQêFK�SĜHGPČWĤ�

�,,,��8þHEQt� RVQRY\�PČO\� MHGQRWQê� FKDUDNWHU� D� YãHFKQ\� REVDKRYDO\�� 6SHFL¿FNp� FtOH�
VH�VWUXþQRX�FKDUDNWHULVWLNRX�SĜHGPČWX�D�V�FtOL��N�QLPå�PČOD�Y\XþRYDFt�þLQQRVW�XþLWHOH�
D�XþHEQt�þLQQRVW�åiND�VPČĜRYDW��3RVWXS\�N�REVDKX�D�RUJDQL]DFL�YêXN\�V�RUJDQL]DþQtPL�
D�GLGDNWLFNêPL�SR]QiPNDPL�D�VDPRWQRX�XþHEQt�RVQRYX�GDQpKR�Y\XþRYDFtKR�SĜHGPČWX��
,QVSLUXMtFt� D�QRYp�Y�XþHEQtFK�RVQRYiFK�Y]GČOiYDFtKR�SURJUDPX�=iNODGQt� ãNROD� E\OR�
IRUPXORYiQt�ÄXþLYD³�YH�GYRX�VORXSFtFK��OHYê�VORXSHF�±�]iNODGQt�XþLYR�D�SĜtNODG\�UR]�
ãLĜXMtFtKR�XþLYD��SUDYê�VORXSHF�±�ÄVLWXDFH��SRVWXS\³��NWHUp�PČO\�N�RVYRMHQt�XþLYD�YpVW��
3URJUHVLYQt�E\OR�L�IRUPXORYiQt�YêVWXSĤ�V�Qi]YHP�Ä&R�E\�PČO�åiN�XPČW³�Y�SRGREČ�ÄSR�
]QiYDFtFK�D�þLQQRVWQtFK�NRPSHWHQFt��NWHUp�PČOL�åiFL�Y�SUĤEČKX�Y]GČOiYiQt�]tVNiYDW³�� 
�0â07��������V�������9êVWXS\�QHPČO\�EêW�]iYD]QRX�QRUPRX��DOH�RULHQWDþQtP�QiVWURMHP�
SUR�XþLWHOH�SĜL�]SUDFRYiQt�XþLYD�D�YQLWĜQt�HYDOXDFL�Y]GČOiYDFtKR�SURFHVX�

9êKRGRX�SUR�SUiFL�QD� WRPWR�SURJUDPX�E\OD�SĜHGHYãtP�]NXãHQRVW�SUDFRYQtNĤ�9Ò3�
V�WYRUERX�NXULNXOiUQtFK�GRNXPHQWĤ�]�SĜHGFKR]tFK�OHW��~þDVW�QČNWHUêFK�]�QLFK�QD�WYRU�
EČ�XþHEQtFK�RVQRY�Y]GČOiYDFtFK�SURJUDPĤ�2EHFQi�a�2EþDQVNi�ãNROD��SRGtO�QD�]SUD�
cování 6WDQGDUGX�]iNODGQtKR�Y]GČOiYiQt�L�PRåQRVW�SUĤEČåQČ�SURMHGQiYDW�SRVWXS�SUDFt�
Y�NRPSDNWQtP�WêPX��QDSĜtþ�YãHPL�Y\XþRYDFtPL�SĜHGPČW\���

3ĜHG� ]iYČUHþQêP� VFKYiOHQtP� E\O� SURJUDP� ]DVOiQ� �� ]iNODGQtP� ãNROiP� N� SRVRX]HQt�
D�MHMLFK�SĜLSRPtQN\�E\O\�]RKOHGQČQ\�SĜL�NRQHþQêFK�~SUDYiFK��9�URFH������E\O\�VKUQXW\�
SR]QDWN\�] RYČĜRYiQt����E\OD�SURYHGHQD�NRUHNFH�QČNWHUêFK�XþHEQtFK�RVQRY�D�GRSOQČQ\�
XþHEQt� SOiQ\� SUR� UR]ãtĜHQRX� YêXNX�� &L]tFK� MD]\NĤ��0DWHPDWLN\� D� 3ĜtURGRYČGQêFK�
SĜHGPČWĤ�� 9êWYDUQp� YêFKRY\�� +XGHEQt� YêFKRY\�� 7ČOHVQp� YêFKRY\�� ,QIRUPDWLN\�
D�YêSRþHWQt�WHFKQLN\�

1HYêKRGRX�SUR�WYRUEX�Y]GČOiYDFtKR�SURJUDPX�=iNODGQt�ãNROD�E\OD�SĜHGHYãtP�VNXWHþ�
QRVW��åH�PČO�PQRKHP�RPH]HQČMãt�SRGPtQN\�SUR�RYČĜRYiQt�QHå�2EHFQi�ãNROD��]iURYHĖ�
E\O�WDNp�YQtPiQ�MDNR�ÄPLQLVWHUVNê³��WHG\�ÄNRQ]HUYDWLYQt³��D�E\O\�PX�SĜLþtWiQ\��EH]�
SĜLþLQČQt�DXWRUĤ��L�YãHFKQ\�VNXWHþQRVWL��NWHUp�PČO\�YOLY�QD�Qt]Nê�SRþHW�ãNRO��NWHUp�VL�
Y\EUDO\�RVWDWQt�Y]GČOiYDFt�SURJUDP\�

��� =GH�E\O\�ÄYêVOHGN\�åiND³�YHVPČV�IRUPXORYiQ\�V�SRPRFt�VORYHV�Yt��XPt��GRYHGH��]YOiGi��NWHUi�E\OD�SR]�
GČML�Y�UiPFRYêFK�Y]GČOiYDFtFK�SURJUDPHFK�RGPtWQXWD�MDNR�VORYHVD��NWHUi�MVRX�QHNRQNUpWQt��D�þLQQRVW�
WDNWR�Y\PH]HQi�VH�REWtåQČ�KRGQRWt�

��� 9êVOHGN\�]�RYČĜRYiQt�E\O\�YQLWĜQtP�PDWHULiOHP�9Ò3��NWHUê�E\O�SRVWRXSHQ�0â07�MDNR�SRGNODG�SUR�
~SUDYX�Y]GČOiYDFtKR�SURJUDPX�=iNODGQt�ãNROD.



��

9]GČOiYDFt�SURJUDP�=iNODGQt� ãNROD� VH�SRVWXSQČ� VWDO� QHMUR]ãtĜHQČMãtP�Y]GČOiYDFtP�
SURJUDPHP�QD����L����VWXSQL�]iNODGQtFK�ãNRO�QD�SĜHORPX�VWROHWt��.UiWFH�SR�MHKR�VFKYi�
OHQt��������KR�Y\XåtYDOR���±�����YãHFK�]iNODGQtFK�ãNRO��1HþDVWČMãt�PRGHO�XSODWĖR�
YDQê�QD�ãNROiFK�E\O��=iNODGQt�ãNROD�QD����L����VWXSQL��QHER�2EHFQi�ãNROD�QD����VWXSQL�
a =iNODGQt�ãNROD�QD����VWXSQL�

Ϯ͘ϯ͘ϰ�EĄƌŽĚŶş�ƓŬŽůĂ�;ϭϵϵϲͿ
9]GČOiYDFt�SURJUDP�1iURGQt�ãNROD�Y]QLNO�]�LQLFLDWLY\�SHGDJRJĤ�VGUXåHQêFK�Y�Aso-
FLDFL�SHGDJRJĤ�]iNODGQtKR�ãNROVWYt�ý5� �$3=â���%\O�Y\WYiĜHQ�VH�VQDKRX�QDEtGQRXW�
SHGDJRJĤP�PRGHUQt�Y]GČOiYDFt�SURJUDP�V�Y\VRNRX�PtURX�SHGDJRJLFNp�DXWRQRPLH��
NWHUê�QDYD]XMH�QD�SRNURNRYp�WUDGLFH�þHVNpKR�ãNROVWYt�D�]iURYHĖ�UHDJXMH�QD�YêYRM�SH�
GDJRJLN\�D�NRQWH[W�GRE\��1i]HY�SURJUDPX�PČO�EêW�DQDORJLt�V�1iURGQtP�GLYDGOHP��
Ä1iURG�VREČ³�±�ÄýHãWt�XþLWHOp�VREČ³�

0\ãOHQND�Y\WYRĜLW�WHQWR�SURJUDP�Y]QLNOD�Xå�NRQFHP�URNX�������DOH�Y�$3=â�Y�Wp�GREČ�
SĜHYOiGO�Qi]RU�SRþNDW��Då�EXGH�GRSUDFRYiQ�D�]YHĜHMQČQ�Y]GČOiYDFt�SURJUDP�2EHFQi�
ãNROD�� 3ĤYRGQČ�PČO� EêW� SURJUDP� ]SUDFRYiQ� MHQ� SUR� ��� VWXSHĖ�� DOH� ]tVNDQê� SURMHNW�
XPRåQLO�GRSUDFRYDW�SURJUDP�L�SUR����VWXSHĖ��$XWRUVNê�WêP�����RVRE��VH�VNOiGDO�WpPČĜ�
YêKUDGQČ�]�ĜHGLWHOĤ�D�XþLWHOĤ�]iNODGQtFK�ãNRO��.

9]GČOiYDFt�SURJUDP�1iURGQt�ãNROD�E\O�QHMVWUXþQČMãtP�]H�YãHFK�WĜt�PRGHORYêFK�SUR�
JUDPĤ������VWUDQ��D�]iURYHĖ�QHMYtF�VSROpKDO�QD�GRWYiĜHQt�SURJUDPX�QD�~URYQL�ãNRO��FRå�
GRNOiGDOD�L�QDEtGND�GRSRUXþHQp�OLWHUDWXU\��NWHUi�E\OD�ãLUãt�QHå�Y�GDOãtFK�SURJUDPHFK�

ÒYRGQt� þiVWL� SURJUDPX� QD]QDþRYDO\� ]iNODGQt� VPČU\� Y]GČOiYiQt� D� REHFQp� NRQFHSFH�
YêXN\�� 9\VYČWORYDOD� VH� QČNWHUi� ÄYêFKRGLVND³� Y]GČOiYDFtKR� SURJUDPX� WêNDMtFt� VH�
Y]WDKX�N�YODVWQtPX�QiURGX��N�VRXåLWt�OLGt�D�WROHUDQFL��N�XGUåLWHOQpPX�UR]YRML��N�VHOHNFL�
YH�Y]GČOiYiQt��N�KRGQRFHQt�åiNĤ�DWG�

8þHEQt�SOiQ�E\O�WYRĜHQ�]iNODGQt�D�QDGVWDYERYRX�þiVWL�����VWXSHĖ����������Då����KRGLQ��
���VWXSHĖ���������Då����KRGLQ���1D����VWXSQL�QDEt]HO�SURJUDP����SRYLQQêFK�SĜHGPČ�
WĤ��ýHVNê�MD]\N��&L]t� MD]\N��RG����URþQtNX���0DWHPDWLND��3UYRXND��9ODVWLYČGD��3ĜtUR�
GRYČGD��+XGHEQt�YêFKRYD� Výtvarná výchova, 3UDFRYQt�YêFKRYD�D�7ČOHVQi�výchova. 
1D����VWXSQL����SRYLQQêFK�SĜHGPČWĤ��ýHVNê�MD]\N��&L]t� MD]\N��0DWHPDWLND��'ČMHSLV��
=HPČSLV��2EþDQVNi�D�URGLQQi�YêFKRYD��3ĜtURGRSLV��)\]LND��&KHPLH��Y����D����URþQtNX���
+XGHEQt�YêFKRYD��9êWYDUQi�YêFKRYD��7ČOHVQi�YêFKRYD��3UDFRYQt�D�WHFKQLFNi�YêFKRYD�
�Y����D����URþQtNX��D�QDYD]XMtFt�7HFKQLND��Y����D����URþQtNX���1ČNWHUp�Y\XþRYDFt�SĜHGPČW\�
E\O\�NRQFLSRYiQ\�V�PRåQRVWt�LQWHJUDFH��'iOH�E\OR�XYHGHQR�Då����QiYUKĤ�QD�Y\XþRYDFt�
SĜHGPČW\�Y\WYiĜHQp� V�Y\XåLWtP�ÄQDGVWDYERYp³�þDVRYp�GRWDFH��6RXþiVWt�Y]GČOiYDFtKR�
SURJUDPX�1iURGQt�ãNROD�E\O\�GYD�SRYLQQp�SURJUDP\�±�9êFKRYD�N�]GUDYpPX�åLYRWQtPX�
VW\OX�D�0\ãOHQNRYp�GRYHGQRVWL��¿ORVR¿H�SUR�GČWL��

��� -HGLQêP�DXWRUHP�]�Y\VRNp�ãNRO\�E\O�9O��0XåtN�]�3G)�08�%UQR�



��

1HGtOQRX�VRXþiVWt�Y]GČOiYDFtKR�SURJUDPX�E\O�L�.DWDORJ�IRUHP�D�PHWRG�SUiFH�Y�1i-
rodní škole��.DIRPHW���âOR�R�PHWRGLFNp�PDWHULiO\�SUR�XþLWHOH�Y\WYiĜHQp�SUR�MHGQRWOLYp�
SĜHGPČW\����D����VWXSQČ�QD�YROQêFK�OLVWHFK��.

8þHEQt�RVQRY\�PČO\�MHGQRWQRX�VWUXNWXUX��NWHUi�E\OD�GRGUåHQD�WpPČĜ�X�YãHFK�Y\XþR�
YDFtFK�SĜHGPČWĤ��ÒYRG�GR�SĜHGPČWX��&tOH�Y�REODVWL�SRVWRMĤ��&tOH�Y�REODVWL�GRYHGQRVWt�
D�VFKRSQRVWt��9]GČOiYDFt�REVDK���2EVDK�PČO�EêW�Y\PH]HQ�YH�IRUPČ�YêVWXSĤ��DOH�IRU�
PXODFH�QHE\O\�MHGQRWQp��XYiGČO\�MDN�þLQQRVWL��GRYHGQRVWL���WDN�REHFQi�REVDKRYi�KHVOD�
þL�XþHEQt�SRPĤFN\��QDSĜ��VþtWiQt�D�RGþtWiQt�GYRMFLIHUQêFK�þtVHO�>«@��QiVRELOND�>«@��
PČĜHQt�~VHþN\��UĤ]Qi�PČĜLGOD�GpON\��

3ĜHGQRVWt�WYRUE\�Y]GČOiYDFtKR�SURJUDPX�1iURGQt�ãNROD�E\O\�KOXERNp�]NXãHQRVWL�DXWR�
UĤ�]�Y\XþRYDFt�SUD[H��0RåQRVW�RSĜtW�VH�R�ĜDGX�]NXãHQêFK�XþLWHOĤ��6QDKD�R�FR�QHMYČWãt�
DNWLYL]DFL�XþLWHOĤ�D�]DþOHQČQt�QRYêFK�SUYNĤ�GR�SURJUDPX�

1HYêKRGRX�E\OD� SĜHGHYãtP� VQDKD�0â07�SURGOXåRYDW� VFKYiOHQt� SURJUDPX��$XWRĜL�
PXVHOL�REKDMRYDW�SURJUDP��GRGDWHþQČ�]RKOHGĖRYDW�6WDQGDUG�]iNODGQtKR�Y]GČOiYiQt 
D�SURND]RYDW�H[LVWHQFL�.DIRPHWX��7R�YHGOR�QDNRQHF�N�WRPX��åH�VL�GDQê�Y]GČOiYDFt�
SURJUDP�Y\EUDOR�PQRKHP�PpQČ�ãNRO��QHå�DXWRĜL�SĜHGSRNOiGDOL��3RGOH�Y]GČOiYDFtKR�
SURJUDPX�1iURGQt�ãNROD�SUDFRYDOR�PpQČ�QHå�����ãNRO�

Ϯ͘ϯ͘ϱ�sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ϯнϯнϯ�;ϭϵϵϱͿ
9HGOH�R¿FLiOQČ�VFKYiOHQêFK�ÄPRGHORYêFK³�Y]GČOiYDFtFK�SURJUDPĤ�Y]QLNDO\�L�GDOãt��
NWHUp�E\O\�YHVPČV�VFKYiOHQ\�MHQ�SUR�MHGQX�ãNROX��QHER�QČNROLN�ãNRO�

9�URFH������E\O�SUR�]iNODGQt�ãNROX�Y�=iWRUX�QD�%UXQWiOVNX�VFKYiOHQ�H[SHULPHQW�YêXN\�
SRGOH� Y]GČOiYDFtKR� SURJUDPX� 3+3+3�� 'QHV� Xå� VH� Gi� R� SURJUDPX� ]tVNDW� MHQ�PiOR�
LQIRUPDFt��DQL�VDPRWQi�ãNROD�VH�QD�VYêFK�ZHERYêFK�VWUiQNiFK�Y�þiVWL�ÄKLVWRULH�ãNRO\³�
R�SURJUDPX�QH]PLĖXMH��+ODYQtPL�DXWRU\�D�SURSDJiWRU\�Y]GČOiYDFtKR�SURJUDPX�E\O�
WHKGHMãt�ĜHGLWHO�ãNRO\�-��%OHFKD�D�MHKR�]iVWXSN\QČ�*��-DQRYVNi��9]GČOiYDFt�SURJUDP�
E\O�SURGXNWHP�ãNROQtKR�WêPX��NWHUê�GR�QČM�YORåLO�VYp�]NXãHQRVWL�

3URJUDP�3+3+3�E\O�NRQFLSRYiQ�SUR�RED�VWXSQČ�]iNODGQt�ãNRO\��'ČOHQt�SRYLQQp�ãNROQt�
GRFKi]N\�SR�WĜHFK�OHWHFK�RGSRYtGDOR�YêYRML�åiNĤ�ÄRG�WULYLD��SĜHV�XYČGRPRYiQt�VL�VDPD�
VHEH��Då�SR�KOHGiQt�YODVWQt�VSHFLDOL]DFH³��7RWR�þOHQČQt� ĜHGLWHO�=â�D�DXWRU�SURJUDPX�
FKDUDNWHUL]RYDO�WDNWR��

3UYQt�HWDSD�MH�VSROHþQi�SUR�YãHFKQ\�Y]GČOiYDFt�SURJUDP\����9H�GUXKp�GČWHP�SĜHGVWDYXMHPH�FR�QHMãLUãt�
ãNiOX�FHVW��SR�NWHUêFK�VH�PRKRX�Y\GDW��9H�WĜHWt�VL�SRYLQQČ�Y\EtUDMt�]�QDEtGN\�YROLWHOQêFK�SĜHGPČWĤ��
NWHUp�MVRX�QDGVWDYERX�]iNODGQtKR�XþLYD�V�WtP��åH�O]H�SĤYRGQt�YROEX�PČQLW���%OHFKD�	�-DQRYVNi�������

�� .DIRPHW�MH�UR]YtMHQ�L�Y�VRXþDVQRVWL�SR�XNRQþHQt�SODWQRVWL�Y]GČOiYDFtKR�SURJUDPX�1iURGQt�ãNROD.
��� 9]GČOiYDFtPL�SURJUDP\�]GH�E\O\�P\ãOHQ\�FHVW\��NWHUp�E\O\�SRVWXSQČ�åiNĤP�Y�UiPFL�SURJUDPX�3+3+3 

QDEt]HQ\�



��

$XWRĜL�SĜLVX]RYDOL�SURJUDPX�SRGREQp�P\ãOHQN\��MDNp�PČOD�2EHFQi�ãNROD��3R�SUYRWQtP�
RGPtWQXWt�E\O�SURMHNW�QD�0â07�REKiMHQ�D�]DĜD]HQ�GR�H[SHULPHQWX��-DNR�PRGHORYê�
SUR�GDOãt�ãNRO\�YãDN�SR�XNRQþHQt�H[SHULPHQWX�VFKYiOHQ�QHE\O�

Ϯ͘ϯ͘ϲ�ZĞĄůŶĄ�ƓŬŽůĂ�;ϭϵϵϱͿ
9�URFH������E\O�SĜHGVWDYHQ� WDNp�Y]GČOiYDFt�SURJUDP�5HiOQi� ãNROD��$XWRUHP�E\O�
0��0DFKiþHN�]�2QGĜHMRYD��3URJUDP�Y]QLNDO�]D�¿QDQþQt�SRPRFL�QDGDFH�âNROD�SUR�
GČWL�D�]�LQLFLDWLY\�'��6RXþND�

9]GČOiYDFt�SURJUDP�5HiOQi� ãNROD� VL�NODGO� ]D�FtO�SĜLQiãHW�QDEtGNX�ÄQRYpKR�REVDKX�
D�QRYêFK�IRUHP�Y\XþRYiQt�D�WtP�XPRåĖRYDW�ãNROiP��DE\�VL�]�WDNWR�RERKDFHQpKR�Yê�
EČUX�YROLO\�XåLWHþQp�XþLYR�D�SĜLWDåOLYp�IRUP\�YêXN\³���0DFKiþHN��������V�����

9]GČOiYDFt�SURJUDP�Y�~YRGX�XYiGČO��åH�YH�Y]GČOiYiQt�MH�ÄSRWĜHED�WDNRYêFK�YČGRPRV�
Wt��NWHUp�MVRX�YH�VSROHþQRVWL�REY\NOp�QHER�SUR�SUDNWLFNê�åLYRW�XåLWHþQp³��3URJUDP�DUJX�
PHQWRYDO�]E\WHþQêPL�VLWXDFHPL�YH�Y]GČOiYiQt�D�]E\WHþQêPL�SRMP\�D�QD�GUXKp�VWUDQČ�
XåLWHþQêPL�YČGRPRVWPL�D�GRYHGQRVWPL��NWHUêPL�VH�ãNROD�QH]DEêYi��QHER� MHQ�PiOR�
±�]GUDYt��SHQt]H��PH]LOLGVNp�Y]WDK\�DWG��=D�ÄSOêWYiQt³�VH�SRYDåRYDOR��NG\å�VH�GR�Qi�
URþQêFK�YČGRPRVWt�ÄQXWt�GČWL��NWHUp�SUR�WR�SĜHGSRNODG\�QHPDMt�D�NWHUp�W\WR�YČGRPRVWL�
Y�åLYRWČ�SRWĜHERYDW�QHEXGRX³���0DFKiþHN��������V������3RXND]RYDOR�VH�QD�Y\YiåHQRVW�
REVDKX��QD�SRUR]XPČQt��SUDNWLFNp�DSOLNDFH��DNWLYLWX�GČWt�YH�YêXFH��QD�SR]QiYiQt�EOt]�
NpKR��SRWRP�Y]GiOHQpKR�±�NRQNUpWQtKR��SDN�REHFQpKR�

3URJUDP�5HiOQi�ãNROD�SRYDåRYDO�]D�YêKRGQp�QRYČ�RUJDQL]RYDW�Y\XþRYDFt�SĜHGPČW\��
3UR����D����VWXSHĖ�XYiGČO����SĜHGPČWĤ��0DWHĜVNê�MD]\N��&L]t�MD]\N��'UDPDWLFNi�YêFKR�
YD�D�UpWRULND��+XGHEQt�YêFKRYD��(VWHWLFNi�YêFKRYD��3UDFRYQt a technická výchova, 
Rodinná a VSROHþHQVNi�YêFKRYD��=GUDYRWQt�YêFKRYD��3URIHVQt�YêFKRYD��3UiYQt�Yê�
FKRYD�� 0DWHPDWLND�� 3ĜtURGQt� YČG\� �LQWHJURYDQê� SĜHGPČW��� 'ČMHSLV�� =HPČSLV�� 2E�
þDQVNi�YêFKRYD��7ČOHVQi�YêFKRYD��,QIRUPDWLND��+RGLQD�RWi]HN�D�RGSRYČGt��GLVNXVH�
QD�WpPDWD��NWHUi�PČO�YROLW�XþLWHO���-HGQRWOLYp�SĜHGPČW\�E\O\�Y\PH]HQ\�SRGUREQêPL�
FtOL�GDQêFK� WHPDWLFNêFK�FHONĤ��QiYUKHP�PHWRGLFNêFK�SRVWXSĤ�D� VWDQGDUGĤ��3ĜtNODG�
VWDQGDUGX�

=QDMt� SĜLEOLåQp� FHQ\� ]iNODGQtFK� SRWUDYLQ��2GKDGQRX�� NROLN� SHQČ]� VL�PDMt� Y]tW� V� VHERX�� NG\å� MHGRX�
QD�QČNROLNDGHQQt�YêOHW��2GKDGQRX��MDNp�MVRX�PLQLPiOQt�PČVtþQt�YêGDMH�URGLQ\�

7DNp�WHQWR�Y]GČOiYDFt�SURJUDP�QHE\O�VFKYiOHQ�MDNR�PRGHORYê�D�QHUR]ãtĜLO�VH�QD�GDOãt�ãNRO\�

Ϯ͘ϯ͘ϳ�sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ϯнϮнϰ�;ϭϵϵϲͿ
9� URFH� ����� E\O� Y� 8þLWHOVNêFK� QRYLQiFK� DYL]RYiQ� Y]GČOiYDFt� SURJUDPX� ����� 
6WDQLVODYD�ýHUYHQN\�]�0DQČWtQD��.URPČ�XYHGHQpKR�KDUPRQRJUDPX�SĜtSUDY\�D�QiYUKX�
XþHEQtKR�SOiQX�MVPH�QH]tVNDOL�R�SURJUDPX�GDOãt�LQIRUPDFH���ýHUYHQND��������V����� 
3URJUDP�QHE\O�VFKYiOHQ�N�ãLUãtPX�Y\XåLWt�



��

Ϯ͘ϰ�^ƚĂŶĚĂƌĚǇ

3UDNWLFN\� YãHFKQ\� NRQFHSþQt� GRNXPHQW\� GDQpKR� L� SĜHGFKR]tKR� REGREt� �YL]� YêãH��
XYiGČO\� SRWĜHEX� VWDQGDUGL]DFH� Y]GČOiYiQt��1HMþDVWČML� VH� SRåDGRYDO\�� VWDQGDUG\� FtOĤ�
Y]GČOiYiQt�� VWDQGDUGQt� YêþHW� ]iNODGQtKR� �NPHQRYpKR�� XþLYD�� YêNRQRYê� VWDQGDUG��
WM��]YOiGQXWt�YČGRPRVWt��GRYHGQRVWt��NRPSHWHQFt��VWDQGDUG�SRGPtQHN�SUR�Y]GČOiYiQt��
3ĜtSDGQČ�VH�REMHYRYDO�SRåDGDYHN�QD�VWDQGDUGL]DFL�þLQQRVWt��SĜtOHåLWRVWt���NWHUp�PČOD�
ãNROD�åiNĤP�QDEt]HW��SĜLSUDYRYDW���D�MHMLFK�SURVWĜHGQLFWYtP�GRVDKRYDW�VH�åiN\�]Pt�
QČQêFK�FtOĤ�

2�WYRUEČ�VWDQGDUGĤ�VH�]GH�]PLĖXMHPH�QHMHQ�SURWR��åH�~]FH�VRXYLVHMt�V�NXULNXOiUQtPL�
GRNXPHQW\�� DOH� L� SURWR�� åH� ]SĤVRE� MHMLFK� SĜtSUDY\� VSHFL¿FN\� GRNUHVOXMH� VLWXDFL� SĜL�
WYRUEČ�D�SURMHGQiYiQt�GRNXPHQWĤ�WêNDMtFtFK�VH�Y]GČOiYiQt��9�OHWHFK�����±�����E\OR�
]SUDFRYiQR���PDWHULiOĤ�Y\PH]XMtFtFK�ÄVWDQGDUG\³�

Ϯ͘ϰ͘ϭ�^ƚĂŶĚĂƌĚǇ�ǀǌĚĢůĄǀĄŶş�ƉƌŽ�ŽďĞĐŶŽƵ�ƓŬŽůƵ�;ϭϵϵϰͿ
6WDQGDUG� Y]GČOiYiQt� SUR� REHFQRX� ãNROX� Y]QLNO� Y� UiPFL� JUDQWRYpKR� ~NROX�0â07�
Ä6WDQGDUG\�Y]GČOiYiQt�QD�]iNODGQt�ãNROH³��SĜLSUDYLOD�MH�SUDFRYQt�VNXSLQD�SĜL�ý026��
%\O�VSHFL¿FN\�SĜLSUDYHQ�SUR�Y]GČOiYDFt�SURJUDP�2EHFQi�ãNROD.

0DWHULiO�REVDKRYDO�VWDQGDUG�SUR����VWXSHĖ�Y]GČOiYiQt�YH�IRUPČ�

• VWDQGDUGX�ÄSĜLSUDYHQRVWL�åiND�SUR�YVWXS�GR����WĜtG\��³��YVWXSQtKR�VWDQGDUGX��±�YČGR�
PRVWL��9���GRYHGQRVWL��'��D�QiY\N\��1��

• VWDQGDUGX�YêVWXSQt�~URYQČ�]QDORVWt�X�DEVROYHQWĤ����VWXSQČ�=â��REHFQp�ãNRO\��±�
YČGRPRVWL��GRYHGQRVWL��QiY\N\�Y�þHVNpP�MD]\FH��PDWHPDWLFH��SURSHGHXWLFH�SĜtUR�
GRYČGQêFK�D�VSROHþHQVNRYČGQtFK�SĜHGPČWĤ�

• VWDQGDUGX�Y]GČOiYiQt�Y���±���URþQtNX����VWXSQČ��REHFQp�ãNRO\��±�YČGRPRVWL��GR�
YHGQRVWL��QiY\N\��]SĤVRE�NRQWURO\�±�]NRXãND��=.��

âOR�R�QHM]iNODGQČMãt�YČGRPRVWL��GRYHGQRVWL�D�QiY\N\��3UR�NDåGê�URþQtN�E\OR�Y\PH]HQR�
�±��VWDQGDUGĤ�Y�NDåGp�NDWHJRULL��QDSĜ��9�±�þDVRYiQt�VORYHV��'�±�XUþHQt�þDVX��þtVOD�D�URGX�
VORYHV��1�±�SO\QXOp�VSLVRYQp�Y\MDGĜRYiQt��=.�±�KRVSLWDFH��

9�þOiQNX�SUR�8þLWHOVNp�QRYLQ\�Ä&R�FKFHPH"³�]�NYČWQD������RGKDOXMH�2��+DXVHQEODV�
SUREOpP��NWHUê�SURYi]t�Y]QLN�VWDQGDUGĤ�L�GQHV��3Wi�VH��

-VRX�WR�RSUDYGX�VWDQGDUG\�Y]GČOiYiQt��MDN�E\O\�QD]YiQ\"�-DNp�VWDQGDUG\�WR�MVRX��PLQLPiOQt��RSWLPiOQt��
PD[LPiOQt"� 6WDQGDUG\� YČGRPRVWt� D� GRYHGQRVWt�� NWHUp� PDMt� EêW� GR� åiND� YSUDYHQ\�� QHER� VWDQGDUG\�
FtORYp��NWHUp�PXVHMt�EêW�SĜHGPČWHP�XVLORYiQt�XþLWHOH�D�MHKR�SURJUDPX"�-DN�YĤEHF�DXWRĜL�QiYUKX�YQtPDMt�
SURVWĜHGt��GR�QČKRå� VYĤM�QiYUK�PtĜt"�3RþtWDOL� ]DV� MHQ� V�QČNWHUêP� MLå�Y\PH]HQêP�SURJUDPHP��QHER�
QDSOQLOL�VP\VO�VWDQGDUGĤ��GiW�VSROHþQp�YêFKRGLVNR�SUR�SĜHUR]PDQLWp�Y]GČOiYDFt�SURJUDP\"�$�MDN�P\VOt�

��� 6SUiYQČ�E\�PČOR�EêW�GR����URþQtNX�



��

QD�åiþND"� >«@�0\VOt�DXWRĜL�QD� WR��åH� WtP�� MDN� IRUPXOXMHPH�VWDQGDUG\�� WDNp�]QDþQČ�RYOLYĖXMHPH� WR��
MHVWOL�XþLWHOp�EXGRX�Y]GČOiQt�GR�GČWt�ÃV\SDW�VKRUDµ��DQHER�MH�SRYHGRX��DE\�VL�KR�GREêYDO\�D�RVYRMRYDO\"�
�+DXVHQEODV��������V�����

Ϯ͘ϰ͘Ϯ���şůŽǀĠ�ƐƚĂŶĚĂƌĚǇ�Ă�ŬŵĞŶŽǀĠ�ƵēŝǀŽ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�
sĂƌŝĂŶƚĂ�Ϭ�;ϭϵϵϰͿ

9�]iĜt������SĜHGORåLOR�0â07�N�GLVNXVL�PDWHULiO�&tORYp�VWDQGDUG\�D�NPHQRYp�XþLYR�
SUR�]iNODGQt�Y]GČOiYiQt��6P\VOHP�E\OR�GH¿QRYDW�SRåDGDYN\��NWHUp�PČO�NDåGê�Y]GČOi�
YDFt�SURJUDP�VSOĖRYDW�D�SRGOH�QLFKå�VL�PČO\�ãNRO\�Y\EtUDW�YKRGQê�Y]GČOiYDFt�SURJUDP��
SĜtSDGQČ�Y\WYiĜHW�YODVWQt�Y]GČOiYDFt�SURJUDP�

6WDQGDUG�REVDKRYDO�

• FKDUDNWHULVWLNX�SRMHWt�FtORYpKR�VWDQGDUGX�D�NPHQRYpKR�XþLYD�
• FtORYê�VWDQGDUG�]iNODGQtKR�Y]GČOiYiQt��YH�IRUPČ�REHFQêFK�FtOĤ�W\SX�ÄXYČGRPXMH�

VL�Yê]QDP�Y]GČOiYiQt��Pi�SĜHGVWDYX�R�VYp�GDOãt�åLYRWQt�FHVWČ�D�R�]SĤVREHFK��MDN�
ML�XVNXWHþĖRYDW³��

• NPHQRYp�XþLYR�SUR�]iNODGQt�Y]GČOiYiQt�V�Y\PH]HQtP�XþLYD�SUR��-D]\NRYRX�REODVW�
�ýHVNê�MD]\N�D�OLWHUDWXUD��&L]t�MD]\N���0DWHPDWLFNR�SĜtURGRYČGQRX�REODVW��0DWH�
PDWLND��)\]LND��&KHPLH��3ĜtURGRSLV��=HPČSLV���6SROHþHQVNRYČGQt�REODVW��2EþDQ�
VNi�YêFKRYD��5RGLQQi�YêFKRYD��'ČMHSLV���(VWHWLFNRYêFKRYQRX�REODVW� �+XGHEQt�
YêFKRYD��9êWYDUQi�YêFKRYD���7ČORYêFKRYQRX�REODVW��3UDFRYQČ�WHFKQLFNRX�REODVW��
.DåGê�SĜHGPČW�REVDKRYDO�Y]GČOiYDFt�FtOH�D�WHPDWLFNp�RNUXK\�V�YêþWHP�XþLYD�

8þLWHOp�PČOL�PRåQRVW�VWDQGDUG\�SĜLSRPtQNRYDW��7HUPtQ�SUR�SĜLSRPtQN\�YãDN�E\O�SRG�
VWDWQČ�]NUiFHQ�D�QHVSOQLO�RþHNiYiQt��8þLWHOp�V�YDULDQWRX���QHE\OL�VSRNRMHQL��9\þtWDOL�Mt�
REVDåQRVW��SRSLVQRVW��GLUHNWLYQRVW��RGWDåLWRVW�RG�SUD[H�L�VNXWHþQRVW��åH�QHEHUH�Y�~YDKX�
LQGLYLGXDOLWX�åiNĤ��

9�UR]KRYRUX�8þLWHOVNêFK�QRYLQ�V�XþLWHOL�]�%ĜHFODYVND�]D]QČO�L�Qi]RU�QD�SRGREX�D�SĜt�
SUDYX�VWDQGDUGĤ��

9�WDNKOH�NUiWNpP�þDVH�MH�MHMLFK�VWDQRYHQt�WpPČĜ�QHPRåQp��'LVNXVH�E\�PČOD�WUYDW�PQRKHP�GpOH��DE\�
PČO\�Qi]RU\�þDV�QD�Y\WĜtEHQt�>«@��-H�WR�]iOHåLWRVW�SUR�RGERUQtN\��SUD[H�E\�PČOD�MHQ�SĜLSRPtQNRYDW��8å�
MHQ�GiW�YãHFKQ\�SĜLSRPtQN\�GRKURPDG\��PXVt�EêW�VWUDãQČ�VORåLWp��7R�QHQt�PRåQp�VWLKQRXW�Y�QČNROLND�
PČVtFtFK�����âWHÀRYi������D����

3ĜHGSRNOiGDOR� VH�� åH� SRNXG� E\� E\O� VWDQGDUG� SĜLMDW� ÄEXGRX� Y\SUDFRYiQ\� KRGQRWtFt�
QiVWURMH�� NWHUp� E\� XPRåĖRYDO\� REMHNWLYL]DFL� KRGQRFHQt� åiNĤ� QD� ãNROiFK i evaluaci 
MHGQRWOLYêFK�ãNRO�D�]iNODGQtKR�ãNROVWYt�MDNR�FHONX³���0â07������D�

��� 3RURYQHM�V�SRVWXS\�D�WHUPtQ\��NWHUp�E\O\�XSODWQČQ\�SUR�SĜtSUDYX�VWDQGDUGĤ�QD�SRþiWNX�URNX�������YL]�
NDSLWROD����



��

3ĜtORKRX�VWDQGDUGX�E\OD�WDEXOND�V�SĜHKOHGHP�ÄNXULNXOiUQtFK�VWDQGDUGĤ³�Y����]HPtFK�
(8��3ĜHKOHG�REVDKRYDO�FKDUDNWHU�VWDQGDUGX��W\S�GRNXPHQWX���REVDK�VWDQGDUGX��NGR�KR�
Y\WYiĜHO�Y�GDQp�]HPL�D�GDOãt�VSHFL¿NDFH�

Ϯ͘ϰ͘ϯ��EĄǀƌŚ�ŬŵĞŶŽǀĠŚŽ�ƵēŝǀĂ�ƉƌŽ�ϭ͘ʹϱ͘�ƉŽƐƚƵƉŶǉ�ƌŽēŶşŬ�ǌĄŬůĂĚŶş�
ƓŬŽůǇ�;ϭϵϵϱͿ

$3=â� SĜHGVWDYLOD� Y� URFH� �����1iYUK� NPHQRYpKR� XþLYD� SUR� ��±��� SRVWXSQê� URþQtN�
]iNODGQt�ãNRO\��1iYUK�E\O�Yi]iQ�QD�Y]GČOiYDFt�SURJUDP�1iURGQt�ãNROD�D�Y\PH]RYDO�
SUR�MHGQRWOLYp�Y\XþRYDFt�SĜHGPČW\�D�MHGQRWOLYp�URþQtN\�]iNODGQt�XþLYR��WpPD�±�XþLYR��
D�YêVWXSQt�VWDQGDUG�YH�IRUPČ�YêþWX�YČGRPRVWt��GRYHGQRVWt�D�SRVWRMĤ�

%\OD� WX� ]ĜHMPi� VQDKD�$3=â� YVWRXSLW� DNWLYQČ� GR� SUREOHPDWLN\� VWDQGDUGĤ��0DWHULiO�
YãDN�Y\ND]RYDO�þHWQp�REVDKRYp�L�IRUPXODþQt�QHMHGQRWQRVWL�D�QHSURVDGLO�VH�

Ϯ͘ϰ͘ϰ���şůŽǀǉ�ƐƚĂŶĚĂƌĚ�Ă�ŬŵĞŶŽǀĠ�ƵēŝǀŽ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�
sĂƌŝĂŶƚĂ�ϭ�;ϭϵϵϱͿ

Koncept &tORYpKR�VWDQGDUGX�D�NPHQRYpKR�XþLYD�SUR�]iNODGQt�Y]GČOiYiQt�YH�YDULDQWČ���
]�URNX������PČO�RSČW�VORXåLW�WYĤUFĤP�Y]GČOiYDFtFK�SURJUDPĤ��DOH�E\O�RSURWL�SĤYRGQt�
YDULDQWČ����YL]�YêãH��]FHOD�]PČQČQ��3ĜLSUDYRYDOD�KR�VNXSLQD�H[SHUWĤ�VORåHQi�]�SHGDJRJĤ�
]iNODGQtFK�L�Y\VRNêFK�ãNRO��ýâ,��-HGQRW\�PDWHPDWLNĤ�D�I\]LNĤ��1(0(6�D�GDOãtFK�

1D� ]iNODGČ� NRQFHSþQtKR� GRNXPHQWX�.YDOLWD� D� RGSRYČGQRVW� ±� E\O\� ]IRUPXORYiQ\�
ÄSĜHGVWDY\�R� FHVWČ³�� MDN�GRMtW� N� FtOL�� ÄSĜLVSČW� N�XWYiĜHQt�RVREQRVWL� VSRMXMtFt� Y� VREČ�
VYRERGX� VH� ]RGSRYČGQRVWt³��7\WR� SĜHGVWDY\� E\O\� YWČOHQ\� GR� ��� Y]GČOiYDFtFK� FtOĤ��
���ýORYČN�VFKRSQê�VRXåLWt�V�RVWDWQtPL�OLGPL�����ýORYČN�VFKRSQê�MDVQpKR�Y\MDGĜRYání 
D� ~þLQQpKR� GRUR]XPtYiQt�� ��� =RGSRYČGQê� VSROXSUDFRYQtN�� ��� ýORYČN� VH� VQDKRX�
R�HIHNWLYQt�D�NYDOLWQt�SUiFL�����ýORYČN�WYRĜLYpKR�P\ãOHQt��NWHUê�FKiSH��SRMP\��HIHNWLYQČ�
SUDFXMH�V� LQIRUPDFHPL�D�GRYHGH�MLFK�Y\XåtW�N�ĜHãHQt�SUREOpPX�����ýORYČN��NWHUê�VH�
XPt�VDPRVWDWQČ�XþLW�D�Pi�SRWĜHEX�GDOãtKR�SR]QiYiQt�����ýORYČN�X]QiYDMtFt�PUDYQt�
]iVDG\�D�VSROHþHQVNp�QRUP\�����9\URYQDQê�þORYČN�XVLOXMtFt�R�]GUDYê�åLYRW�����ýORYČN�
V�FLWOLYêP�YQtPiQtP�D�SURåtYiQtP������ýORYČN�VFKRSQê�GRPêãOHW�VRXYLVORVWL�D�QpVW�
VSROXRGSRYČGQRVW�]D�EXGRXFQRVW���&tOH�KRGQČ�SĜLSRPtQDMt�FtOH�]iNODGQtKR�Y]GČOiYiQt��
NWHUp�E\O\�SR]GČML�]DĜD]HQ\�GR�593�=9��

9�QiYUKX�E\O�REVDK�Y]GČOiYiQt�þOHQČQ�GR���REODVWt�Y]GČOiYiQt��,��ýORYČN�D�SĜtURGD��
,,��ýORYČN�D�VSROHþQRVW��,,,��=GUDYê�åLYRWQt�VW\O��,9��'RUR]XPtYiQt��9��ýORYČN��SUiFH�
D�WHFKQLND��9,��(VWHWLFNi�D�OLWHUiUQt�REODVW��9,,��0DWHPDWLND��.DåGi�REODVW�PČOD�VYp�
VSHFL¿FNp�FtOH��'R�NDåGp�]�QLFK�VH�SURPtWDOR�QČNROLN�WUDGLþQtFK�Y\XþRYDFtFK�SĜHGPČWĤ�
�XþLYR��GRYHGQRVWL���NWHUp�PČOL�NRQNUHWL]RYDW�Då�WYĤUFL�Y]GČOiYDFtFK�SURJUDPĤ�



��

1HYêKRGRX� SUR� GDQê� QiYUK� E\OD� VNXWHþQRVW�� åH� ĜDGD� XþLWHOĤ� VH� REiYDOD� YH� YD]EČ�
QD�WHQWR�QiYUK�SĜtOLã�YHONp�]PČQ\�YH�Y]GČOiYiQt�D�QiYUK�E\O�RGPtWQXW�

Ϯ͘ϰ͘ϱ�^ƚĂŶĚĂƌĚ�ǌĄŬůĂĚŶşŚŽ�ǀǌĚĢůĄǀĄŶş�ʹ�sĂƌŝĂŶƚĂ�Ϯ�;ϭϵϵϱͿ
2G������������YVWRXSLO�Y�SODWQRVW�6WDQGDUG�]iNODGQtKR�Y]GČOiYiQt��7DWR�YODVWQČ�GUXKi�
D�]iURYHĖ�NRQHþQi�YDULDQWD�E\OD�RSURWL�SUYQt�YDULDQWČ�RSČW�SRGVWDWQČ�]PČQČQD��

6WDQGDUG�]iNODGQtKR�Y]GČOiYiQt�E\O�GHNODURYiQ�MDNR�ÄMHGHQ�]�Yê]QDPQêFK�QiVWURMĤ�
SpþH�VWiWX�R�NYDOLWX�Y]GČOiQt�SRVN\WRYDQpKR�]iNODGQt�ãNRORX³��-HKR�SURVWĜHGQLFWYtP�
FKWČO� VWiW� ÄJDUDQWRYDW�� åH� YãLFKQL� åiFL� ]iNODGQtFK� ãNRO� ]DĜD]HQêFK� GR� VtWČ� PRKRX�
Y� SUĤEČKX� SRYLQQp� ãNROQt� GRFKi]N\� ]tVNDW� SOQRKRGQRWQp� D� VURYQDWHOQp� ]iNODGQt�
Y]GČOiQt�Y\XåLWHOQp�MDN�Y�GDOãtP�VWXGLX�QD�VWĜHGQtFK�ãNROiFK��WDN�Y�SUD[L³��3UR�ýâ,�
PČO�EêW�SRGNODGHP�ÄSUR�WYRUEX�KRGQRWtFtFK�WHVWĤ³���0â07������E��V����

1D�]iNODGČ�WRKRWR�ÄSRYČĜHQt�´�9Ò3�VSROHþQČ�V�ýâ,�Y\WYiĜHO\�D�RYČĜRYDO\�Y�OHWHFK�
�����D������SRPČUQČ�UR]ViKOê�VRXERU�WHVWĤ�Y\FKi]HMtFtFK�]H�6WDQGDUGX�]iNODGQtKR�
Y]GČOiYiQt��3R�URFH������QHE\O\�QD�GDOãt�RYČĜRYiQt�Y\þOHQČQ\�¿QDQþQt�SURVWĜHGN\��
=GD� ýâ,� Y\XåLOD� QČNWHUêFK� WHVWĤ� SUR� SR]GČMãt� RYČĜRYiQt� Y� ��� D� ��� URþQtFtFK�� QHQt�
]ĜHMPp���9Ò3��������

=iVDGQt�Yê]QDP�PČO�6WDQGDUG�]iNODGQtKR�Y]GČOiYiQt�ÄSUR�WYRUEX�QRYêFK�Y]GČOiYD�
FtFK�SURJUDPĤ³� -HMLFK�WYĤUFH�WHQWR�GRNXPHQW�]DYD]RYDO�N�WRPX��DE\�ÄGR�XþHEQtFK�
GRNXPHQWĤ�]DKUQXOL�MDN�REHFQp�D�VSHFL¿FNp�FtOH�]iNODGQtKR�Y]GČOiYiQt��WDN�MHGQRWOLYp�
RNUXK\�NPHQRYpKR�XþLYD³���0â07������E��V���

&HQWUiOQtP� ãNROVNêP� RUJiQĤP PČO� VWDQGDUG� VORXåLW� ÄMDNR� ]iNODGQt� NULWpULXP� SUR�
SRVX]RYiQt�Y]GČOiYDFtFK�SURJUDPĤ�D�MHMLFK�VFKYDORYiQt³��6WHMQRX�~ORKX�PČO�SOQLW�SĜL�
ÄSRVX]RYiQt�NYDOLW\�XþHEQtFK�WH[WĤ��SRNXG�Y\GDYDWHOp�R�MHMLFK�]DĜD]HQt�GR�VH]QDPX�
VFKYiOHQêFK�XþHEQLF�0â07�ý5�SRåiGDMt³���0â07������E��V���

'RNXPHQW�REVDKRYDO�

I. 9]GČOiYDFt�FtOH�±�IRUPXORYDQp�MDNR�SR]QiYDFt�FtOH��GRYHGQRVWL�D�NRPSHWHQFH��KRG�
QRW\�D�SRVWRMH��7\WR�REHFQp�Y]GČOiYDFt�FtOH�QHPČO\�WD[DWLYQt�SRGREX��9\MDGĜRYDO\�Ä]i�
NODGQt�VPČU\�Y]GČOiYiQt��NWHUp�E\�VH�PČO\�RGUiåHW�Y�QDEtGFH�Y]GČOiYDFtFK�SURJUDPĤ��
Y�SHGDJRJLFNêFK�]iPČUHFK�XþLWHOĤ� L�Y�UHiOQČ�GRVDåHQp�NYDOLWČ�SR]QDWNĤ��GRYHGQRVWt��
NRPSHWHQFt�D�KRGQRWRYp�RULHQWDFH�åiNĤ³���0â07������E��V����

II. .PHQRYp�XþLYR�SUR�]iNODGQt�Y]GČOiYiQt�±�Y\PH]RYDOR�ÄREVDKRYp�MiGUR³�]iNODGQtKR�
Y]GČOiYiQt��NWHUp�PČOR�EêW�ÄSĜHGPČWHP�Y]GČOiYiQt�YãHFK�åiNĤ�DEVROYXMtFtFK�SRYLQQRX�
ãNROQt�GRFKi]NX³��.PHQRYp�XþLYR�VH�VWDOR�]iYD]QRX�VRXþiVWt�Y]GČOiYDFtFK�SURJUDPĤ�
SUR�]iNODGQt�Y]GČOiYiQt��0ČOR�EêW�XUþXMtFt�L�SUR�SĜLMtPiQt�åiNĤ�QD�VWĜHGQt�ãNRO\�



��

6WDQGDUG�]iNODGQtKR�Y]GČOiYiQt�E\O�þOHQČQ�QD�NRQFL�Y]GČOiYiQt�����VWXSHĖ��GR���Y]GČ�
OiYDFtFK� REODVWt� D� ��� Y]GČOiYDFtFK� RERUĤ� �Y� ]iYRUNiFK�� ±� �� REODVWL� E\O\� VRXþDVQČ�
L�RERU\��

���2EODVW�MD]\NRYi��ýHVNê�MD]\N�D�OLWHUDWXUD��&L]t�MD]\N������2EODVW�PDWHPDWLN\�����2E�
ODVW�SĜtURGRYČGQt��)\]LND��&KHPLH��%LRORJLH�D�JHRORJLH��*HRJUD¿H������2EODVW�VSROH�
þHQVNRYČGQt��+LVWRULH��ýORYČN�D�VSROHþQRVW������2EODVW�HVWHWLFNR�YêFKRYQi��+XGED��
9êWYDUQp�XPČQt������2EODVW�]GUDYpKR�åLYRWQtKR�VW\OX��7ČOHVQi�YêFKRYD�D�VSRUW��9ê�
FKRYD�NH�]GUDYt������2EODVW�SUDFRYQtFK�þLQQRVWt�D�WHFKQRORJLt�

.DåGi� REODVW�PČOD� Y� ~YRGX� VWUXþQRX� FKDUDNWHULVWLNX� Y]GČOiYDFtFK�PRåQRVWt�� MLPLå�
PČOR�XþLYR�SĜLVStYDW�N�SOQČQt�REHFQêFK�FtOĤ�]iNODGQtKR�Y]GČOiYiQt��'iOH�E\O\�Y\PH�
]HQ\�VSHFL¿FNp�FtOH�Y]GČOiYDFtKR�SURFHVX�Y�GDQp�REODVWL�D�RNUXK\�NPHQRYpKR�XþLYD�

III. .PHQRYp�XþLYR�]iNODGQtKR�Y]GČOiYiQt�QD����VWXSQL�]iNODGQt�ãNRO\�±�WDWR�þiVW�E\OD�
Y\PH]HQD� YH� VWHMQp� SRGREČ� MDNR� þiVW� SUR� ��� VWXSHĖ�� MHQ� 2EODVW� VSROHþHQVNRYČGQt�
D�SĜtURGRYČGQt�E\OD�VSRMHQD�GR�MHGQp�EH]�NRQNUpWQtFK�Y]GČOiYDFtFK�RERUĤ�

3URWRåH� VWDQGDUG� Y\PH]RYDO� XþLYR�� NWHUp�PČO\� REVDKRYDW� YãHFKQ\� Y]GČOiYDFt� SUR�
JUDP\��KRYRĜLOR�VH�R�QČP�MDNR�R�ÄREVDKRYpP�VWDQGDUGX³�QHER�ÄVWDQGDUGX�Y]GČOiYDFt�
QDEtGN\³��9H�YêãH�XYHGHQpP�UR]KRYRUX�NH�VWDQGDUGĤP�0��%DUWRãHN�SR]QDPHQiYDO�
N�HYDOXDþQtPX�VWDQGDUGX��

3DWUQČ�EXGHPH�SRXåtYDW�MLQê�QHå�WHQWR�SRMHP��DE\�QHGRFKi]HOR�N�]iPČQiP�>«@��=DWtP�MVPH�GH¿QRYDOL�
SRåDGDYN\�QD�Y]GČOiYDFt�SURJUDP\�D�QD�þLQQRVW�ãNRO��QD�MHMLFK�VPČĜRYiQt�D�QD�XþLYR��QD�NWHUpP�VH�Pi�
VPČĜRYiQt�RGHKUiYDW��1D�]iNODGČ�WRKR�FKFHPH�ãNiORYDW�YêVWXS\�±�NGR��þHKR�D�QD�MDNp�~URYQL�GRViKO� 
�âWHÀRYi������F��V����

6WDQGDUG�Y]QLNDO�YHOPL�U\FKOH�D�VWDO�VH�Y�]iNODGQtP�Y]GČOiYiQt�XUþXMtFtP�SUR�REVDK�
Y]GČOiYDFtFK�SURJUDPĤ����� OHW�Då�GR� MHMLFK�~SOQpKR�]iQLNX�QD�NRQFL�ãNROQtKR�URNX�
����������

Ϯ͘ϱ��ŚŽĚŶŽĐĞŶş�ĚĂŶĠŚŽ�ŽďĚŽďş

2EGREt�OHW������Då������E\OR�]�KOHGLVND�SĜtSUDY\�ãNROVNêFK�GRNXPHQWĤ�YHOPL�SORG�
Qp�� .URPČ� ãNROVNpKR� ]iNRQD�� NWHUê� VH� ]D� ��� OHW� QHSRGDĜLOR� Y\WYRĜLW�� Y]QLNOD� ĜDGD�
NRQFHSþQtFK�PDWHULiOĤ��Y]GČOiYDFtFK�SURJUDPĤ�L�Y]GČOiYDFtFK�VWDQGDUGĤ�

7HKGHMãt�GRED�VH�Y\]QDþRYDOD�SRPČUQČ�YHONRX�DNWLYLWRX�SHGDJRJĤ�D�VQDKRX�YČFL�ĜHãLW�
D�ĜHãLW�MH�QD�RGSRYtGDMtFt�~URYQL��9]QLNDO\�SUYQt�DVRFLDFH�SHGDJRJĤ�D�SRUDGQt�VERU\�
SĜL�0â07��'R�DXWRUVNêFK�WêPĤ�SUR�WYRUEX�NXULNXOiUQtFK�GRNXPHQWĤ�E\OL�Y\EtUiQL�
]NXãHQt�XþLWHOp�D�GDOãt�RGERUQtFL��9H�Y]GČOiYDFtFK�SURJUDPHFK�VH�REMHYLOD�ĜDGD�LQRYD�
WLYQtFK�SUYNĤ��GLVSRQLELOQt�þDVRYi�GRWDFH��YHONi�SDOHWD�YROLWHOQêFK�SĜHGPČWĤ��VQDK\�
R�LQWHJUDFL�SĜHGPČWĤ��IRUPXORYiQt�YêVOHGNĤ�Y]GČOiYiQt��VSHFL¿FNp�SURMHNW\��SR]QiP�



��

N\�N�SUiFL�VH�åiN\�GDQpKR�YČNX�D� MHMLFK�URGLþL�� ãtĜHML�VWDQRYRYDQp�SRMHWt�SURJUDPĤ�
DWG����SDWUQi�E\OD�L�VQDKD�DXWRUĤ�LQVSLURYDW�VH�Y�]DKUDQLþt�

3ĜHV�QČNWHUp�GiOH�XYHGHQp�SUREOpP\�ãOR�R�REGREt��NWHUp�X�ĜDG\�ãNRO�QDYRGLOR�]iMHP�
R�]DKUDQLþQt�]NXãHQRVWL��R�VQDKX�H[SHULPHQWRYDW�D�QDFKi]HW�QRYp�SRVWXS\�YH�YêXFH��
NWHUp�E\�YHGO\�NH�]NYDOLWQČQt�YêXN\��]OHSãHQt�NOLPDWX�ãNRO��]iMPX�R�VHEHY]GČOiYiQt�
XþLWHOĤ�DWG�

1HVSRUQi� E\OD� Y� GDQpP� REGREt� WDNp� VQDKD�PDWHULiOQČ� D� ¿QDQþQČ� SRGSRĜLW� WYRUEX�
Y]GČOiYDFtFK�SURJUDPĤ��DĢ�Xå�SĜtPR��2EHFQi a 2EþDQVNi�ãNROD��þL�SURVWĜHGQLFWYtP�
Y\KODãRYDQêFK�SRGSĤUQêFK�D�Yê]NXPQêFK�SURMHNWĤ��SURãNRORYiQtP�XþLWHOĤ�DWG��8Ni�
]DOR�VH��åH�WYRUED�Y]GČOiYDFtFK�SURJUDPĤ�QHQt�MHGQRGXFKRX�]iOHåLWRVWt��/pSH�XVSČO\�
YČWãt�WêP\��NGH�PRKOR�GRFKi]HW�N�þDVWp�YêPČQČ�]NXãHQRVWt�D�N�UR]ORåHQt�SUiFH�QD�YtFH�
lidí.

-DNR�SĜtQRV�O]H�YQtPDW��åH�E\OR�Y\WYRĜHQR�SURVWĜHGt��NWHUp�XPRåĖRYDOR�Y]QLN�YČWãtKR�
SRþWX�QRYêFK�NXULNXOiUQtFK�GRNXPHQWĤ��Y]GČOiYDFtFK�SURJUDPĤ���3UDNWLFN\�YãHFKQ\�
NRQFHSþQt�PDWHULiO\�Wp�GRE\�SRåDGRYDO\�Y]QLN�PRGHORYêFK�Y]GČOiYDFtFK�SURJUDPĤ��
]� QLFKå� E\� VL� PRKO\� ãNRO\� QČNWHUê� Y\EUDW� QHER� XSUDYLW� SRGOH� VYêFK� SRGPtQHN��
SĜtSDGQČ�Y\WYiĜHW�YODVWQt�SURJUDP�QD�~URYQL�ãNRO\��VNXSLQ\�ãNRO���7RKR�VH�SRGDĜLOR�
Y�]iVDGČ�GRViKQRXW��L�NG\å�QHY]QLNOR�WROLN�SURJUDPĤ��MDN�E\�VH�GDOR�RþHNiYDW��%\O\�
Y\WYRĜHQ\�D�VFKYiOHQ\���ÄPRGHORYp³�Y]GČOiYDFt�SURJUDP\�2EHFQi�ãNROD, =iNODGQt�
ãNROD a 1iURGQt�ãNROD��'DOãt�Y\WYRĜHQp�Y]GČOiYDFt�SURJUDP\�VH�PRGHORYêPL�QHVWDO\�
D� ]� SRYČGRPt� SĜHYiåQp� þiVWL� SHGDJRJLFNp� YHĜHMQRVWL� VH� EU]\� Y\WUDWLO\�� 0â07� VH�
HYLGHQWQČ� Ä]DOHNOR³� YČWãtKR� SRþWX� Y]GČOiYDFtFK� SURJUDPĤ� D� KODYQČ� SUREOpPĤ�� NWHUp�
E\�PRKO\�MHMLFK�VFKYDORYiQt�GRSURYi]HW� �WM��QXWQRVW�XUþLW� VNXSLQX�H[SHUWĤ��NWHUi�E\�
VH� VFKYDORYiQtP� NXULNXOiUQtFK� GRNXPHQWĤ� ]DEêYDOD�� PRåQRVW� UR]UĤ]QČQt� REVDKX�
Y�MHGQRWOLYêFK�GRNXPHQWHFK�DWG����7R�WDNp�YHGOR�N�XU\FKOHQpPX�]SUDFRYiQt�6WDQGDUGX�
]iNODGQtKR�Y]GČOiYiQt��NWHUê�Y\PH]RYDO�ÄVMHGQRFXMtFt³�NPHQRYp�XþLYR�]iYD]Qp�SUR�
YãHFKQ\�Y]QLNDMtFt�Y]GČOiYDFt�SURJUDP\��.

.ODGHP�E\OD� L� VQDKD�SRVN\WQRXW�SHGDJRJLFNp�YHĜHMQRVWL�KOXEãt�P\ãOHQNRYê�]iNODG�
SUR�Y]GČOiYDFt�SURJUDP\��SĜHGHYãtP�2EHFQi�ãNROD���L�NG\å�XFHOHQi�WHRULH�WYRUE\�NX�
ULNXOiUQtFK�GRNXPHQWĤ�UR]SUDFRYiYiQD�QHE\OD��

3RGVWDWQêP�U\VHP�WHKGHMãt�GRE\�E\OD�U\FKORVW�Då�SĜHNRWQRVW�Y]QLNX�PDWHULiOĤ��6QDKD�
U\FKOH�]PČQLW�VLWXDFL�YH�Y]GČOiYiQt�E\OD�SRFKRSLWHOQi��DOH�SURYi]HOD�ML�QHWUSČOLYRVW��
NWHUi�VH�RGUiåHOD�YH�VWDQRYRYiQt�YHOPL�NUiWNêFK�WHUPtQĤ�SUR�]SUDFRYiQt�L�SUR�]KRG�
QRFHQt�GRNXPHQWĤ��0DWHULiO\�WDN�QHE\O\�þDVWR�GRVWDWHþQČ�]GĤYRGQČQ\�D�SURMHGQiQ\�
þL�SRVRX]HQ\�Y�ãLUãt�SHGDJRJLFNp�YHĜHMQRVWL��9]GČOiYDFt�SURJUDP\�D�GDOãt�PDWHULiO\�
QHE\O\�YČWãLQRX�SĜHGNOiGiQ\�N�SRVRX]HQt�Y�HWDSČ�]iPČUX��NRQFHSWX��D�E\O\�]YHĜHM�

��� 6FKYiOHQ\�E\O\�L�DOWHUQDWLYQt�Y]GČOiYDFt�SURJUDP\�:DOGRUIVNi�ãNROD, 3URJUDP�0RQWHVVRUL. Jako pod�
SĤUQp�SURJUDP\�IXQJRYDO\�SURJUDP\�äLYi�ãNROD, =GUDYi�ãNROD, 6WHS�E\�VWHS, 2WHYĜHQp�Y\XþRYiQt�DM�
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QČQ\�Då�MDNR�KRWRYp��QHER�WpPČĜ�KRWRYp��NG\�E\OR�YHOPL�REWtåQp�NRQFHSFL�þL�REVDK�
]iVDGQČML�PČQLW��

6�U\FKORX�SĜtSUDYRX�PDWHULiOĤ�VRXYLVHO� L�GDOãt�FKDUDNWHULVWLFNê�U\V�±�UHODWLYQČ�PDOi�
WUDQVSDUHQWQRVW�]DPêãOHQêFK�D�SURYiGČQêFK�NURNĤ��1D�MHGQX�VWUDQX�E\OD�GRED�SĜt]QLYČ�
QDNORQČQD�RWHYĜHQp�YêPČQČ�Qi]RUĤ��QD�GUXKp�VWUDQČ�WR�Ä]GUåRYDOR³��1D�]YHĜHMĖRYiQt�
]iPČUĤ�ÄSĜHGHP³�QHE\OD�SHGDJRJLFNi�YHĜHMQRVW�]Y\NOi��YODVWQČ�WR�DQL�QHRþHNiYDOD���
VRXþDVQČ�DOH�0â07�GLVNXVH�]iPČUQČ�XU\FKORYDOR��DE\�GHOãt�UR]SUDY\�D�YČWãt�SRþHW�
SĜLSRPtQHN� QHSURGOXåRYDO\� SURFHV� VFKYDORYiQt� �QDSĜ�� SĜL� SĜtSUDYČ� VWDQGDUGĤ��� &R�
YãDN�E\OR�MHãWČ�SRGVWDWQČMãt��åH�VH�QD�NULWLFNp�SĜLSRPtQN\�QČNG\�GRVWDWHþQČ�GĤVOHGQČ�
QHUHDJRYDOR�� 1iVOHGQêP� VFKYiOHQtP� NRQNUpWQtKR� GRNXPHQWX� SDN� SĜHVWDO\� EêW�
SĜLSRPtQN\�DNWXiOQt��SĜtSDGQČ�VH�ÄY�WLFKRVWL�Y\WUDWLO\³�

3RGREQČ�VH�]DFKi]HOR�L�V�RYČĜRYiQtP�QRYêFK�Y]GČOiYDFtFK�SURJUDPĤ��3RNXG�N�RYČ�
ĜRYiQt�GRFKi]HOR��SDN�E\OR�NUiFHQR�QD�GREX�QH]E\WQČ�QXWQRX�N�MHMLFK�Ä~SUDYiP�SĜHG�
VFKYiOHQtP³ a N� ÄGRVWDWHþQp� DUJXPHQWDFL³�� åH� MVRX� YKRGQp� SUR� VRXGREê� SOXUDOLWQt�
Y]GČOiYDFt�V\VWpP��ýDV�QHE\O�DQL�QD�SRURYQiYiQt�V�YêVOHGN\�YêXN\�SRGOH�ÄGREtKDMt�
FtFK³�8þHEQtFK�RVQRY�]iNODGQt�ãNRO\.

9êUD]Qp�VWUDQČQt�0â07�Y]GČOiYDFtPX�SURJUDPX�2EHFQi�ãNROD�D�XUþLWp�]QHYêKRGĖRYiQt�
MLQêFK� SURJUDPĤ� �YãHFKQ\� GDOãt� SURJUDP\� VH� NURPČ� =iNODGQt� ãNRO\� PXVHO\� REKiMLW�
D�]SČWQČ�SĜL]SĤVRELW�VWDQGDUGX��VH�SRVWXSQČ�SĜHQHVOR�L�GR�SUD[H�D�]GUDYp�NRQNXUHQþQt�
SURVWĜHGt�VH�]PČQLOR�Y�QH]GUDYp��3Ĝt]QLYFL�MHGQRWOLYêFK�Y]GČOiYDFtFK�SURJUDPĤ�VH�PtVWR�
VSROHþQpKR�]GĤUD]ĖRYiQt�QRYêFK�D�SĜtQRVQêFK�SUYNĤ��NWHUp�VH�EH]HVSRUX�Y\VN\WRYDO\�
YH�YãHFK�WČFKWR�SURJUDPHFK��þDVWR�XFK\ORYDOL�N�KOHGiQt�QHGRVWDWNĤ�QD�RVWDWQtFK�SURJUD�
PHFK�D�N�IRUPXORYiQt�GĤYRGĤ��SURþ�E\�VL�MH�ãNRO\�QHPČO\�Y\EUDW�

'QHV�SĜL�]SČWQpP�KRGQRFHQt�WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ�MH�HYLGHQWQt�L�GDOãt�SUR�
EOpP��NWHUê�VH�Y�XUþLWp�SRGREČ�REMHYXMH�L�Y�GDOãtFK�HWDSiFK��YL]�GiOH���1HMVRX�GĤVOHGQČ�
�FHQWUiOQČ��XFKRYiYiQ\�LQIRUPDFH�R� WHRUHWLFNêFK�~YDKiFK�D�NRQNUpWQtFK�SRVWXSHFK�
WYRUE\�MHGQRWOLYêFK�Y]GČOiYDFtFK�SURJUDPĤ��3RNXG�QHMVRX�Y�DUFKLYHFK�NRQNUpWQtFK�
DXWRUĤ�� QHMVRX� XFHOHQČ� HYLGRYiQ\� Y� DUFKLYX�0â07�� DQL� Y� NXULNXOiUQtFK� ~VWDYHFK��
NWHUp�XNOiGDO\�SRX]H�GDWD�R�SURJUDPHFK��NWHUp�VDP\�]SUDFRYiYDO\�

3ĜHVWRåH�O]H�REGREt�OHW�����±�����YQtPDW�MDNR�SURJUHVLYQt�D�SOQp�DNWLYLW\��SĜHFL�MHQ�
MHGQRWOLYêP� SURFHVĤP� FK\EČOR� MDVQČMãt� D� NRQFHSþQČMãt� Ĝt]HQt�� 7R� PČOD� SĜHGHYãtP�
]DMLãĢRYDW�QH]iYLVOi 1iURGQt�UDGD�SUR�Y]GČOiYiQt��MHMtå�Y]QLN�GRSRUXþRYDOL�L�H[SHUWL�
2(&'���0â07�D�2(&'��������3ĜHV�UĤ]Qp�VQDK\�VH�ML�QHSRGDĜLOR�XVWDYLW��2G�URNX�
����� ]DþDOD� QD� NUiWNRX� GREX� IXQJRYDW�5DGD� SUR� Y]GČOiYDFt� SROLWLNX�� DOH� MHQ� MDNR�
]iYLVOê� SRUDGQt� RUJiQ� PLQLVWUD� (�� =HPDQD.� 7DWR� 5DGD� QHE\OD� QLNG\� SOQČ� DNþQt�
D�]DQLNOD�EČKHP�MHGQRKR�URNX�

1D�GORXKpP�GRKDGRYiQt�R�Y]QLNX�Ä5DG\³�D�MHMt�QHIXQNþQRVWL�VH�SRGHSVDO�GDOãt�FKDUDN�
WHULVWLFNê�U\V�QDãHKR�ãNROVWYt�±�SROLWL]DFH�SURFHVĤ�YH�Y]GČOiYiQt��3ĤYRGQt�UDGD��NWHUi�
QHPČOD�PtW�åiGQp�þOHQ\�]�3DUODPHQWX�ý5��REVDKRYDOD�YH�YêVOHGNX�MDN�]iVWXSFH�3R-
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VODQHFNp�VQČPRYQ\��WDN�]iVWXSFH�6HQiWX��QDRSDN�NURPČ�SĜHGVHG\�5DG\�Y\VRNêFK�ãNRO 
FK\EČOR�SĤYRGQČ�]DPêãOHQp�]DVWRXSHQt�DNDGHPLFNp�REODVWL�D�Yê]NXPX�

3RGREQČ� GRSDGOD� L� QČNWHUi� GDOãt� GRSRUXþHQt� 2(&'� VRXYLVHMtFt� VH� Y]GČOiYiQtP�
QD� ]iNODGQtFK� ãNROiFK� ±� Y\YLQRXW� QiVWURMH� SUR� KRGQRFHQt� XþHEQtFK� YêVOHGNĤ� åiNĤ�
QD�]iNODGQtFK�ãNROiFK��SRGSRĜLW�UR]YRM�ãNRO�ãLUãtKR�SUR¿OX�QD�~URYQL�Y\ããtKR�VWXSQČ�
]iNODGQt� ãNRO\� D� QLåãtFK� URþQtNĤ� YtFHOHWêFK� J\PQi]Lt�� 8� KRGQRWtFtFK� QiVWURMĤ� E\OR�
NRQVWDWRYiQR�� åH� ÄN� ]DYHGHQt� XFHOHQpKR� V\VWpPX� PRQLWRURYiQt� XþHEQtFK� YêVOHGNĤ�
QD� ]iNODGČ� VWDQGDUGQtFK� GLGDNWLFNêFK� WHVWĤ� GRVXG� QHGRãOR³�� �0â07�D�2(&'�� ������
V��������8�GUXKpKR�GRSRUXþHQt��NWHUp�PČOR�SRGSRĜLW�UR]YRM�Y\ããtKR�VWXSQČ�]iNODGQt�ãNRO\��
E\OR�SĜtPR�XYHGHQR��

0â07�WRWR�GRSRUXþHQt�Y�URFH������QHDNFHSWRYDOR�D�QDGiOH�VHWUYiYi�QD�VWDQRYLVNX��åH�YtFHOHWi�J\P�
Qi]LD�SRVN\WXMt� VNXSLQČ�QHMQDGDQČMãtFK�GČWt�Y]GČOiYiQt��NWHUp� MLQp� ãNRO\�QHMVRX�VFKRSQ\� UHDOL]RYDW��
=iURYHĖ�E\OD�Y\MiGĜHQD�NULWLND��åH�E\O�SURPDUQČQ�þDV�QD�Y\ĜHãHQt�SUREOpPX��NWHUê�H[DPLQiWRĜL� WDN�
QDOpKDYČ�Y\MiGĜLOL���0â07��������V�����

��� 2�GDQê�V\VWpP�PRQLWRURYiQt�D�KRGQRFHQt�VH�SRNRXãt�QDãH�Y]GČOiYDFt�SROLWLND�QH~VSČãQČ�GRGQHV��9�VRX�
þDVQpP� GRNXPHQWX�+ODYQt� VPČU\� Y]GČOiYDFt� SROLWLN\� GR� URNX� ����� SĜHGVWDYXMH� WRWR� WpPD� MHGHQ� ]H�
]iNODGQtFK�ERGĤ��NWHUp�MH�WĜHED�ĜHãLW�
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Ϯ͘ϲ�WƎĞŚůĞĚ�ƉŽƵǎŝƚĠ�ůŝƚĞƌĂƚƵƌǇ�ʹ�ŬĂƉŝƚŽůĂ�Ϯ

$3=â�ý5���������1iYUK�NPHQRYpKR�XþLYD�SUR���±���SRVWXSQê�URþQtN�]iNODGQt�ãNRO\��8þLWHO-
VNp�QRYLQ\������������±����98��������±���

%iUWD��.����������6WUXþQê�QiVWLQ�WUDQVIRUPDFH�ãNROVWYt��8þLWHOVNp�QRYLQ\��������� ��±���
%OHFKD��-���	�-DQRYVNi��*���������������������8þLWHOVNp�QRYLQ\����������±��
&LQGU��-���&LQGU��3���+DXVHQEODV��2���	�+DYOtQRYi��0����������äLYi�ãNROD�±�QiYUK�VWDYHEQtFK�

NDPHQĤ�SUR�WYRUEX�Y]GČOiYDFtFK�SURJUDPĤ�QD�]iNODGQtFK�ãNROiFK��8þLWHOVNp�QRYLQ\��
98��������±����98��������±���

ýHUYHQND��6����������0RGHO������������8þLWHOVNp�QRYLQ\������������±���
ý026���������6WDQGDUG\�Y]GČOiYiQt�SUR�REHFQRX�ãNROX��8þLWHOVNp�QRYLQ\������������±���
ý026�D�029���������6SROHþQp�SURKOiãHQt�N�QiYUKĤP�]PČQ�þOiQNĤ�Y�þHVNp�~VWDYČ�WêNDMtFtFK�

VH�ãNROVWYt��8þLWHOVNp�QRYLQ\������������±���
+DXVHQEODV��2����������&R�FKFHPH"�6WDQGDUG\�Y�UR]XPQpP�UR]VDKX�D�VWDUpP�REVDKX��8þLWHOVNp�

QRYLQ\�������������
.LW]EHUJHU��-����������.�VWiWQt�NRQFHSFL�Y]GČOiYDFtFK�SURJUDPĤ��8þLWHOVNp�QRYLQ\�����������
0DFKiþHN��0����������5HiOQi�ãNROD��8þLWHOVNp�QRYLQ\������������±��� 98����� ��±���
0â07������D���+ODYQt�]iVDG\�WUDQVIRUPDFH�þHVNpKR�ãNROVWYt��3UDKD��0â07��VWURMRSLV��DUFKLY�

DXWRUD��
0â07������E���1iYUK�SRMHWt�2%(&1e�â.2/<��3UDKD��3RUWiO�
0â07������F���1iYUK�XþHEQtFK�RVQRY�2%(&1e�â.2/<��3UDKD��3RUWiO�
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3RUWiO�
0â07������E���6WDQGDUG�]iNODGQtKR�Y]GČOiYiQt��9ČVWQtN�0â07�ý5����������±���
0â07���������9]GČOiYDFt�SURJUDP�=È./$'1Ë�â.2/$��3UDKD��)RUWXQD��'RVWXSQp�]�KWWS���

ZZZ�PVPW�F]�Y]GHODYDQL�]DNODGQL�VNROVWYL�NRPSOHWQL�SHGDJRJLFND�GRNXPHQWDFH�
Y]GHODYDFLKR�SURJUDPX�]DNODGQL�VNROD�FM�������������YFHWQH�YVHFK�]PHQ�D�GRSOQNX

0â07������D���9]GČOiYDFt�SURJUDP�2%(&1È�â.2/$��3UDKD��0â07��'RVWXSQp�]�KWWS���
ZZZ�PVPW�F]�Y]GHODYDQL�]DNODGQL�VNROVWYL�NRPSOHWQL�SHGDJRJLFND�GRNXPHQWDFH�
Y]GHODYDFLKR�SURJUDPX�REHFQD�VNROD�FM�������������YFHWQH�YVHFK�]PHQ�D�GRSOQNX� 
��FDVW�SUR�����URFQLN a KWWS���ZZZ�PVPW�F]�Y]GHODYDQL�]DNODGQL�VNROVWYL�NRPSOHWQL� 
SHGDJRJLFND�GRNXPHQWDFH�Y]GHODYDFLKR�SURJUDPX�REHFQD�VNROD�FM�������������
YFHWQH�YVHFK�]PHQ�D�GRSOQNX���FDVW�SUR�����URFQLN

0â07� �����E���9]GČOiYDFt� SURJUDP�1È52'1Ë� â.2/$�� 3UDKD�� 631��'RVWXSQp� ]� KWWS���
ZZZ�PVPW�F]�Y]GHODYDQL�]DNODGQL�VNROVWYL�NRPSOHWQL�SHGDJRJLFND�GRNXPHQWDFH�
Y]GHODYDFLKR�SURJUDPX�QDURGQL�VNROD�FM������������
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http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-obecna-skola-cj-12035-97-20-vcetne-vsech-zmen-a-doplnku-1-cast-pro-1-5-rocnik
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-obecna-skola-cj-12035-97-20-vcetne-vsech-zmen-a-doplnku-1-cast-pro-1-5-rocnik
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-obecna-skola-cj-12035-97-20-vcetne-vsech-zmen-a-doplnku-1-cast-pro-1-5-rocnik
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-obecna-skola-cj-12035-97-20-vcetne-vsech-zmen-a-doplnku-2-cast-pro-6-9-rocnik
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-obecna-skola-cj-12035-97-20-vcetne-vsech-zmen-a-doplnku-2-cast-pro-6-9-rocnik
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-obecna-skola-cj-12035-97-20-vcetne-vsech-zmen-a-doplnku-2-cast-pro-6-9-rocnik
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-narodni-skola-cj-15724-97-20
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-narodni-skola-cj-15724-97-20
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/kompletni-pedagogicka-dokumentace-vzdelavaciho-programu-narodni-skola-cj-15724-97-20
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0â07� D�9êERU� SUR� Y]GČOiYiQt�2(&'� ��������=SUiYD�2(&'� R� Y]GČOiYDFt� SROLWLFH� Y� ý5. 
3UDKD��0â07�

0â07�D�9êERU�SUR�Y]GČOiYiQt�2(&'���������9êYRM�þHVNp�Y]GČOiYDFt�VRXVWDY\�����±����� 
3UDKD��0â07�

1(0(6���������=iVDG\�UHDOL]DFH�VYRERG\�YH�Y]GČOiYiQt�Y�þHVNp�ãNROH��3UDKD��1(0(6��VWUR�
MRSLV��DUFKLY�DXWRUD��

6WĜHGLVNR�Y]GČOiYDFt�SROLWLN\�3HG)�8.���������2(&'�R�Y]GČOiYiQt�Y�ýHVNp�UHSXEOLFH��8þLWHO-
VNp�QRYLQ\������������±���

âWHÀRYi��-����������5HDOLWD�REHFQp��8þLWHOVNp�QRYLQ\�������������
âWHÀRYi��-�������D���7ROLNUiW�Y\]êYDQp�«�&R�ĜtNi�SUD[H�QD�SĜHGORåHQp�VWDQGDUG\�SUR�]iNODGQt�

Y]GČOiYiQt"�8þLWHOVNp�QRYLQ\�����������±��
âWHÀRYi��-�������E���9êFKRGLVNR�]�SDWRYp�VLWXDFH"�5R]KRYRU�V�(��=HPDQHP��8þLWHOVNp�QRYLQ\��

����������
âWHÀRYi��-�������D���3R�GUXKpP�URFH�RYČĜRYiQt��5R]KRYRU�V�0��)OHLVVQHURYRX. 8þLWHOVNp�QRYLQ\��

98��������
âWHÀRYi��-�������E���3UDFRYQt�YDULDQWD�DQHE�ÄVWDQGDUG\³�Y�PH]LþDVH��8þLWHOVNp�QRYLQ\����������

��±���
âWHÀRYi��-�������F���6WDQGDUG\�MDNR�]iNODGQt�GRNXPHQW��5R]KRYRU�V�0��%DUWRãNHP��8þLWHOVNp�

QRYLQ\�����������±��
âWHÀRYi�� -�� �����D��� 3URþ� ]YROLW� ]iNODGQt� ãNROX��5R]KRYRU� V� -�� -HĜiENHP��8þLWHOVNp� QRYLQ\��

99�������±��
âWHÀRYi��-�������E���3URJUDP�Y�QHMLVWRWČ��5R]KRYRU�V�-��9RQGUiþNHP�D�-��.LW]EHUJHUHP��8þL-

WHOVNp�QRYLQ\������������
âWHÀRYi��-�� �����F���9]GČOiYiQt�SRGOH�SUDYLGHO��5R]KRYRU�V�%��âXPVNêP��8þLWHOVNp�QRYLQ\��

99�������±��
9iFODYtN��9���HW�DO����������2WHYĜHQp�Y\XþRYiQt��8þLWHOVNp�QRYLQ\������������
9Ò3� ��������(YDOXDFH� Y� ]iNODGQtP� Y]GČOiYiQt�� 6RXERU� WHVWRYêFK� ~ORK��*UDQWRYê� SURMHNW�

0â07�ý5�56���������DUFKLY�DXWRUD��
=HPDQ��(����������1iYUK�WUDQVIRUPDþQt�ãNROVNp�SROLWLN\��8þLWHOVNp�QRYLQ\������������±���
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ϯ� sşĐĞƐƚƵƉŸŽǀĠ�ŬƵƌŝŬƵůƵŵ͗�
^ŝƚƵĂĐĞ�ǀ�ŽďůĂƐƟ�ǀǌĚĢůĄǀĄŶş�Ă�ŬƵƌŝŬƵůĄƌŶşĐŚ�
ĚŽŬƵŵĞŶƚƽ�ǀ�ŽďĚŽďş�ŽĚ�ǀǌŶŝŬƵ��şůĠ�ŬŶŝŚǇ�
Ŭ�ƌĄŵĐŽǀǉŵ�Ă�ƓŬŽůŶşŵ�ǀǌĚĢůĄǀĂĐşŵ�
ƉƌŽŐƌĂŵƽŵ�;ϭϵϵϵʹϮϬϬϳͿ

7ĜHWt�NDSLWROD�SRMHGQiYi�R�QHMGĤOHåLWČMãtFK�NRQFHSþQtFK�D�OHJLVODWLYQtFK�PDWHULiOHFK��
NWHUp�YHGO\�NH�Y]QLNX�YtFHVWXSĖRYpKR�V\VWpPX�NXULNXOiUQtFK�GRNXPHQWĤ�Y�REGREt�OHW�
����±������9�]iNODGQtP�Y]GČOiYiQt�NRQNUpWQČ�NH�Y]QLNX�5iPFRYpKR�Y]GČOiYDFtKR�
SURJUDPX�SUR� ]iNODGQt� Y]GČOiYiQt� D� ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ�QD�YãHFK�]i�
NODGQtFK�ãNROiFK��,QIRUPXMH�L�R�QČNWHUêFK�SRGSĤUQêFK�DNWLYLWiFK��MDNR�E\OR�Y]GČOiYi�
Qt�NRRUGLQiWRUĤ�â93�þL�SĜLSUDYRYDQi�SURSDJDFH�NXULNXOiUQt�UHIRUP\�

ϯ͘ϭ�<ŽŶĐĞƉēŶş�ĚŽŬƵŵĞŶƚǇ

.RQFHSþQt�GRNXPHQW\�Y]QLNDMtFt�Y�GDQpP�REGREt�E\O\�PDWHULiO\��NWHUp�SĜHGFKi]H�
O\� Y]QLNX� Ä%tOp� NQLK\³� ±�.RQFHSFH� Y]GČOiYiQt�D� UR]YRMH� Y]GČOiYDFt� VRXVWDY\� Y�ý5�
a ýHVNp�Y]GČOiQt�D�(YURSD��6WUDWHJLH�UR]YRMH� OLGVNêFK�]GURMĤ�Y�ýHVNp�UHSXEOLFH�SĜL�
YVWXSX�GR�(YURSVNp�XQLH��3R�Y\WYRĜHQt�D�VFKYiOHQt�GRNXPHQWX�1iURGQt�SURJUDP�UR]-
YRMH�Y]GČOiYiQt�Y�ýHVNp�UHSXEOLFH��%tOá�NQLKD��VH�MHGQDOR�R�UHDOL]DþQt�NRQFHSþQt�GR�
NXPHQW\�YH�IRUPČ�'ORXKRGREêFK�]iPČUĤ�ý5.

ϯ͘ϭ͘ϭ��<ŽŶĐĞƉĐĞ�ǀǌĚĢůĄǀĄŶş�Ă�ƌŽǌǀŽũĞ�ǀǌĚĢůĄǀĂĐş�ƐŽƵƐƚĂǀǇ� 
ǀ��ĞƐŬĠ�ƌĞƉƵďůŝĐĞ�;ϭϵϵϵͿ

0DWHULiO�.RQFHSFH�Y]GČOiYiQt�D�UR]YRMH�Y]GČOiYDFt�VRXVWDY\�Y�ýHVNp�UHSXEOLFH�VFKYi�
OHQê�Y�NYČWQX������VH�VWDO�SĜHG]YČVWt�QHMSRGVWDWQČMãtFK�]PČQ�Y�REODVWL�Y]GČOiYiQt��
NWHUp�VH�XGiO\�YH�VOHGRYDQpP�YtFH�QHå�GYDFHWLOHWpP�REGREt��7H[W�Y\SUDFRYDOR�0â07�
]�SRYČĜHQt�YOiG\�ý5�D�WHKGHMãt�PLQLVWU�ãNROVWYt�(��=HPDQ�MHM�SĜHGORåLO�N�YHĜHMQp�GLV�
NXVL��1D�]iNODGČ�SĜLSRPtQHN�PČO\�EêW�SDN� UR]SUDFRYiYiQ\�SRGUREQČMãt� NRQFHSþQt�
GRNXPHQW\�

0DWHULiO�Y\FKi]HO�]�3URJUDPRYpKR�SURKOiãHQt�YOiG\�ý5���������NRQNUHWL]RYDO�D�UR]�
YtMHO�MHKR�KODYQt�]iPČU\��7ČPL�E\O\�]�KOHGLVND�IXQNFt�Y]GČOiYDFtKR�V\VWpPX��UR]YRM�
RVREQRVWL�� SRVtOHQt� VRXGUåQRVWL� VSROHþQRVWL�� SRGSRUD� GHPRNUDFLH� D� REþDQVNp� VSR�
leþQRVWL��YêFKRYD�N�SDUWQHUVWYt�D�VSROXSUiFL�Y�HYURSVNp�L�JOREDOL]XMtFt�VH�VSROHþQRVWL��



��

]YêãHQt�NRQNXUHQFHVFKRSQRVWL� HNRQRPLN\�D�SURVSHULWD� VSROHþQRVWL��=�KOHGLVND�FtOĤ�
Y]GČOiYiQt�SDN�����5R]YRM�Y]GČOiYDFtFK�SĜtOHåLWRVWt�D�URYQRVW�Y�SĜtVWXSX�NH�Y]GČOiYi�
Qt�����=PČQ\�Y�SRMHWt�D�REVDKX�Y]GČOiYDQt�L�FKDUDNWHUX�ãNRO\�����=PČQ\�YH�VWUXNWXĜH�
Y]GČOiYDFt�VRXVWDY\�����2EUDW�Y�SRVWDYHQt�XþLWHOĤ�D�SĜtVWXSX�N�HNRQRPLFNpPX�]DMLãWČ�
Qt�Y]GČOiYDFt�VRXVWDY\�

.XULNXOiUQtFK�GRNXPHQWĤ�VH�QHMYtF�WêNDO�GUXKê�FtO��9�QČP�VH�Y\PH]RYDO\�593�D�]D�
YiGČO�VH�VWDWXW�NOtþRYêFK�NRPSHWHQFt��

9�QRYêFK�UiPFRYêFK�Y]GČOiYDFtFK�SURJUDPHFK��NWHUp�EXGRX�SRVWXSQČ�UR]SUDFRYiQ\�SUR� MHGQRWOLYp�
VWXSQČ�D�VHNWRU\�UHJLRQiOQtKR�ãNROVWYt����EXGRX�VWDQRYHQ\�NOtþRYp�NRPSHWHQFH��QH]E\WQp�SUR�SOQRKRG�
QRWQê�åLYRW�YH�VSROHþQRVWL�L�Y�]DPČVWQiQt�D�SUR�GDOãt�UR]YRM�RVREQRVWL��]HMPpQD�]QDORVWL�D�GRYHGQRVWL�
Y�REODVWL�NRPXQLNDFH��VSROXSUiFH��SUiFH�V�LQIRUPDFHPL�D�LQIRUPDþQtPL�WHFKQRORJLHPL��VFKRSQRVWL�UR]�
KRGRYiQt��DGDSWDFH�QD�PČQtFt�VH�SRGPtQN\��YVWXSRYiQt�GR�QRYêFK�Y]WDKĤ�D�UROt��DQLå�E\�WR�]QDPHQDOR�
RPH]HQt�RVREQt�QHER�NXOWXUQt� LQWHJULW\��VFKRSQRVWL�DQDO\WLFNpKR�D�V\QWHWLFNpKR�P\ãOHQt��VFKRSQRVWL�
Y\KRGQRFRYiQt�SRGQČWĤ�D�SR]QiQt�SULRULW��VFKRSQRVWL�DNWLYQtKR�Y\XåtYiQt�FL]tFK�MD]\NĤ�DSRG����6RX�
þiVWt� UiPFRYêFK�Y]GČOiYDFtFK�SURJUDPĤ�EXGH� L�]DYHGHQt� MHGQRKR�VYČWRYpKR� MD]\ND� MDNR�SRYLQQpKR�
SĜHGPČWX�D�PRåQRVWL�GUXKpKR�FL]tKR�MD]\ND�MDNR�SĜHGPČWX�YROLWHOQpKR�

5iPFRYp�Y]GČOiYDFt�SURJUDP\�MDNR�]iYD]Qp�GRNXPHQW\�Y\PH]t�SUR�MHGQRWOLYp�VWXSQČ�D�RERU\�Y]GČOi�
YDFt�VRXVWDY\��NRQNUpWQt�Y]GČOiYDFt�FtOH�±�~þLQQRVW�SRGSRU\�GRVDKRYiQt�FtOĤ�EXGH�]iNODGQtP�KRGQRWt�
FtP�NULWpULHP�ãNRO\��]iYD]Qê�REVDK�Y]GČOiYiQt��SRGPtQN\�SUR�~SUDYX�REVDKX�D�RUJDQL]DFH�Y]GČOiYiQt�
QD�~URYQL�ãNRO\��SRGPtQN\�SUR�]tVNiQt�Y\VYČGþHQt�R�GRVDåHQpP�VWXSQL�Y]GČOiQt��GDOãt�SRGPtQN\��PD�
WHULiOQt��SHUVRQiOQt��RUJDQL]DþQt�DM�����.RQFHSFH��������V������

'iOH�VH�SĜHGMtPDO�Y]QLN�ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ��â93���Ä7\WR�SURJUDP\��P\�
ãOHQR�593�±�SR]Q��DXWRUD� EXGRX�VWDQRYHQ\�SRX]H�Y�REHFQp�URYLQČ��SĜLþHPå�Y\PH]t�
SURVWRU� SUR� DXWRQRPQt� VSHFL¿NDFL� REVDKX� D� UR]VDKX�� ]DPČĜHQt�� SĜtSDGQČ� RUJDQL]DFH�
Y]GČOiYiQt�Y�UiPFL�ãNRO\�³��0â07��������V������

9HONi�SR]RUQRVW�Y�VRXYLVORVWL�V�593�D�â93�E\OD�YČQRYiQD�L�VHEHKRGQRWtFtP�SURFHVĤP�
6�RKOHGHP�QD�SRVtOHQt�DXWRQRPLH�ãNRO\�Y�SHGDJRJLFNp�REODVWL��PRåQRVW�]SUDFRYDW�D�UHDOL]RYDW�ãNROQt�
Y]GČOiYDFt� SURJUDP� SRGOH� UiPFRYpKR� Y]GČOiYDFtKR� SURJUDPX�� EXGH� YČQRYiQD� ]YêãHQi� SR]RUQRVW�
YêVOHGNĤP�ãNRO\��NWHUp�EXGRX�RYČĜRYiQ\�Y�KRGQRWtFtFK�D�VHEHKRGQRWtFtFK�SURFHGXUiFK���0â07��������
V�����

0LQLVWHUVWYR�VH�WRXWR�NRQFHSFt�SĜLKOiVLOR�N�]iVDGČ��åH�UR]YRM�ãNROVWYt�VH�Pi�Y�EXGRXF�
QRVWL� Y\YR]RYDW� ]� REHFQČ� SRMDWpKR� UiPFH� Y]GČOiYDFt� SROLWLN\� D� MDVQČ� Y\PH]HQêFK�
VWĜHGQČGREêFK�D�GORXKRGREêFK�]iPČUĤ��NWHUp�PDMt�EêW�YHĜHMQČ�Y\KODãRYiQ\�Y�SRGREČ�
]iYD]QpKR�YOiGQtKR�GRNXPHQWX��W]Y��Ä%tOp�NQLK\³��

.RQFHSFH�VH�VWDOD�SRGNODGHP�SUR�YHĜHMQRX�GLVNXVL�9ê]YD�SUR�GHVHW�PLOLRQĤ. Ta probí�
KDOD�RG�þHUYQD�URNX������GR�~QRUD�������9�GLVNXVL�VH�VRFLiOQt�SDUWQHĜL��SĜHGVWDYLWHOp�
REþDQVNp�VSROHþQRVWL�D�]iMPRYêFK�VGUXåHQt��]DEêYDMtFtFK�VH�Y]GČOiYiQtP��SUDFRYQt�
FL�ãNROVNp�VSUiY\��SHGDJRJLþWt�SUDFRYQtFL�YãHFK�W\SĤ�ãNRO�Y\MDGĜRYDOL�N�SUREOpPĤP�
MHGQRWOLYêFK� VWXSĖĤ�Y]GČOiYDFt� VRXVWDY\��3ĜHV� ãtĜL� GLVNXVH�E\OD�PRåQRVW� ]DSRMLW� VH�
GR�GLVNX]H�SHGDJRJ\�]SRFK\EĖRYiQD�

��� 9�Wp�GREČ�VH�MHãWČ�VStãH�XYDåRYDOR�R�YD]EČ�593�QD�MHGQRWOLYp�W\S\�ãNRO��SR]GČML�MH�]iNRQ�Y]WiKO�N�RER�
UĤP�Y]GČOiQt�



��

ϯ͘ϭ͘Ϯ���ĞƐŬĠ�ǀǌĚĢůĄŶş�Ă��ǀƌŽƉĂ͘�^ƚƌĂƚĞŐŝĞ�ƌŽǌǀŽũĞ�ůŝĚƐŬǉĐŚ�ǌĚƌŽũƽ�
ǀ��ĞƐŬĠ�ƌĞƉƵďůŝĐĞ�ƉƎŝ�ǀƐƚƵƉƵ�ĚŽ��ǀƌŽƉƐŬĠ�ƵŶŝĞ�;ϭϵϵϵͿ

Zpráva ýHVNp�Y]GČOiQt�D�(YURSD. 6WUDWHJLH�UR]YRMH�OLGVNêFK�]GURMĤ�Y�ýHVNp�UHSXEOLFH�
SĜL�YVWXSX�GR�(YURSVNp�XQLH�E\OD�SĜLSUDYHQD�6WĜHGLVNHP�Y]GČOiYDFt�SROLWLN\�D�QČNWHUêFK�
NDWHGHU�3HG)�8.�3UDKD�Y�UiPFL�SURJUDPX�3KDUH��7H[W�E\O�SRYDåRYiQ�]D�W]Y��Ä=HOHQRX�
NQLKX³�þHVNpKR�Y]GČOiYiQt�D�VOHGRYDO�GYD�FtOH�����Y\VWLKQRXW�SĜtPp�D�QHSĜtPp�GĤVOHGN\�
YVWXSX� ý5� GR� (YURSVNp� XQLH� �(8�� ±� ]iYD]Qp� OHJLVODWLYQt� ]PČQ\� D� XUþLWp� NURN\�
FKDUDNWHULVWLFNp� SUR� UR]YRM� Y]GČOiYDFtFK� VRXVWDY� Y� PRGHUQtFK� HYURSVNêFK� ]HPtFK��
���]DP\VOHW�VH�QDG�VLWXDFt�þHVNp�Y]GČOiYDFt�VRXVWDY\�D�SRNXVLW�VH�R�~YDKX�WêNDMtFt�VH�
EXGRXFQRVWL�Y]GČOiYiQt�Y�ý5�

,�NG\å�VH�Y�~YRGX�]SUiY\�NRQVWDWRYDOR��åH�YODVWQČ�QHH[LVWXMH�Y]GČOiYDFt�SROLWLND�(8��
D�WR��FR�VH�WDNWR�QD]êYi��MH�VRXKUQ�þLQQRVWt�D�LQLFLDWLY�(8�Y�REODVWL�Y]GČOiYiQt�D�RG�
ERUQp�SĜtSUDY\��SĜHVWR�VH�SRGVWDWQi�þiVW�WH[WX�YČQRYDOD�SRURYQiQt�HNRQRPLFNp�VLWXDFH�
D�SUiYQtKR�SURVWĜHGt�YH�Y]GČOiYiQt�Y�ý5�YH�VURYQiQt�V�(8��1D�]iNODGČ�WRKRWR�SRURY�
QiQt�SDN�]SUiYD�QDYUKRYDOD�UĤ]Qi�RSDWĜHQt��NWHUi�PČOD�YpVW�N�]HIHNWLYQČQt�Y]GČOiYi�
Qt��1ČNWHUp�Y\PH]HQp�REHFQp�VPČU\�UR]YRMH�Y]GČOiYiQt�VH�Y�QiYD]QRVWL�QD�HYURSVNp�
]NXãHQRVWL�WêNDO\�L�QRYpKR�SRMHWt�Y]GČOiYiQt�D�WYRUE\�NXULNXOD�

9�VRXþDVQp�GREČ�VH�NXULNXOXP�HYURSVNêFK�]HPt�SURPČĖXMH��SURWRåH�VH�PČQt�L�FKDUDNWHU�Y]GČOiYDFtKR�
SURVWĜHGt�D�SRWĜHE\�LQRYDWLYQtKR�XþHQt�RULHQWRYDQpKR�QD�FHORåLYRWQt�Y]GČOiYiQt��.RQFHSþQtP�YêFKR�
GLVNHP�MH�PRGHO�DNWLYQtKR�þORYČND��NWHUê�MH�VFKRSHQ�QHMHQ�Y\XåtYDW�RVYRMHQêFK�YČGRPRVWt�D�GRYHG�
QRVWt�D�DGHNYiWQČ�VH�UR]KRGRYDW�Y�RVREQtFK��åLYRWQtFK�D�SUDFRYQtFK�VLWXDFtFK��DOH�WDNp�SĜLMtPDW�SRGQČW\�
]�RNROt�D�SĜHGMtPDW�QRYp�NRPSOH[Qt�VLWXDFH��KOHGDW�YDULDQWQt�ĜHãHQt�D�Y\KRGQRFRYDW�MHMLFK�GĤVOHGN\��-H�
VFKRSHQ�DGDSWRYDW�VH�Y�PČQtFtP�VH�SUDFRYQtP�L�åLYRWQtP�SURVWĜHGt��Y\URYQiYDW�VH�V�QRYêPL�þLQQRVWPL�
NRPSOH[QtKR�FKDUDNWHUX��YVWXSRYDW�GR�QRYêFK�Y]WDKĤ��SĜLMtPDW�UĤ]Qp�UROH�Y�WêPX�D�SĜLWRP�VL�]DFKRYDW�
OLGVNRX��REþDQVNRX�D�NXOWXUQt�LGHQWLWX��$NWLYQt�þORYČN�MH�WYRĜLYê�D�Xþt�VH�FHOê�åLYRW��âNROD�PX�N�WRPX�
GiYi�QiVWURMH��QH]E\WQp�PHWRG\�D�PHFKDQLVP\�XþHQt��'LVSRQXMH�VRXERUHP�XQLYHUViOQČ�SRXåLWHOQêFK�
GRYHGQRVWt�� W]Y��NOtþRYêFK�NRPSHWHQFt��NWHUp� MVRX�QHMHQ�YêVOHGNHP�XþHQt��DOH� WDNp�]GURMHP�GDOãtKR�
UR]YRMH���.RXFNê�HW�DO���������V����±���

9�]HPtFK�(YURSVNp�XQLH�VH�XSODWĖXMH�GYRX~URYĖRYê�SDUWLFLSDWLYQt�PRGHO�NXULNXOiUQt�SROLWLN\��1D�SUYQt�
~URYQL�Y�W]Y��QiURGQtP�NXULNXOX�MVRX�Y\SUDFRYiQ\�]iYD]Qp�UiPFRYp�GRNXPHQW\��NWHUp�GH¿QXMt�KRGQRW\�
D�REHFQp�FtOH�Y]GČOiYiQt��SRYLQQp�REVDKRYp�REODVWL��REVDKRYp�MiGUR���FtORYp�SRåDGDYN\��VWDQGDUG\��
SUR�X]ORYp�ERG\�Y]GČOiYDFt�GUiK\�D�REHFQp�VPČUQLFH�SUR�UHDOL]DFL�VWDQGDUGX�YH�ãNROiFK��7HQWR�QiURGQt�
UiPHF�MH�GRSOĖRYiQ�SURJUDP\�]NRXãHN�D�KRGQRFHQt�åiNĤ�D�Y\SUDFRYiQtP�HYDOXDþQtFK�QiVWURMĤ��D�GiOH�
PRGHORYêPL� Y]GČOiYDFtPL� SURJUDP\�� NWHUp� NRQNUHWL]XMt� UĤ]Qp� PRåQRVWL�� MDN� GRVDKRYDW� ]iYD]QpKR�
YêVWXSQtKR�VWDQGDUGX��1D�GUXKp�~URYQL�Y�W]Y��ãNROQtP�NXULNXOX�VL�]SUDFRYiYi�NDåGi�ãNROD�VYĤM�YODVWQt�
Y]GČOiYDFt�SURMHNW��Y�QČPå�GH¿QXMH�VYp�]DPČĜHQt�D�FtOH�D�GRSUDFRYiYi�VL�QiURGQt�NXULNXOXP�SRGOH�
PtVWQtFK�SRGPtQHN���.RXFNê�HW�DO���������V�����

9�WH[WX�VH�]GĤUD]ĖRYDO\�L�GDOãt�NURN\�SUR�UR]YRM�Y]GČOiYiQt�

• ]PČQLW�]DPČĜHQt�ãNRO\��XSODWQLW�YROQČMãt�]SĤVRE\�RUJDQL]DFH�Y]GČOiYiQt��]OHSãLW�
FHONRYê�pWRV�D�NOLPD�ãNRO\��QDYRGLW�SĜLWDåOLYp��VWLPXOXMtFt�D�PRWLYXMtFt�SURVWĜHGt��
PRWLYRYDW�åiND��]YêUD]QLW�RVREQt�SĜtNODG�XþLWHOH�



��

• SURYpVW� REVDKRYp� LQRYDFH� �YêXNX� FL]tFK� MD]\NĤ�� YêFKRYX� N� GHPRNUDWLFNpPX�
REþDQVWYt���NRQFLSRYDW�ãLUãt�REODVWL�Y]GČOiYiQt��Y�]iNODGQtP�Y]GČOiYiQt�]YêUD]QLW�
RVREQRVWQt�UR]YRM�GtWČWH��]OHSãLW�SRGPtQN\�SUR�Y\URYQiYiQt�UR]GtOĤ�åiNĤ�

• X]DYĜtW� ��� VWXSHĖ� YãHVWUDQQRX� GLDJQRVWLNRX�� YêUD]QČ� SRGSRĜLW� UR]YRM� ��� VWXSQČ��
XPRåQLW�H[LVWHQFL����VWXSQČ�MDNR�VDPRVWDWQp�ãNRO\�QHER�ãNRO\�VSRMHQp�V����VWXS�
QČP�þL�Y\ããtP�VWXSQČP��X]DYĜtW����VWXSHĖ�FHONRYRX�GLDJQRVWLNRX�åiND�

• SĜHVXQRXW�RGSRYČGQRVW�QD�ãNROX��]DWUDNWLYQLW�XþLWHOVNRX�SURIHVL��]DYpVW�YtFHVWXS�
ĖRYRX�SURIHVLRQiOQt�GUiKX��NDULpURYê�ĜiG���Y\SUDFRYDW�V\VWpP�GDOãtKR�Y]GČOiYiQt�
XþLWHOĤ��Y]GČOiYiQt�ĜHGLWHOĤ��Y\EXGRYDW�VtĢ�SRGSĤUQêFK�]DĜt]HQt�DWG�

.�UHDOL]DFL�NXULNXOiUQt�UHIRUP\�D�YêXN\�FL]tFK�MD]\NĤ�GRNXPHQW�GRSRUXþRYDO�

• =DKiMLW�GLVNXVH�D�SUiFH�YHGRXFt�N�Y\SUDFRYiQt�QiURGQtKR�NXULNXOD��Y\EUDW�D�SRYČ�
ĜLW�LQVWLWXFL�RGSRYČGQRX�]D�MHMLFK�]DEH]SHþHQt��Y\KRGQRFHQt�D�SĜHGNOiGiQt�YêURþ�
QtFK�VRXKUQQêFK�]SUiY�

• 3ĜHKRGQRWLW�VRXþDVQp�VWDQGDUG\�YãHFK�~URYQt�D�W\SĤ�ãNRO�D�SRVtOLW�Y�QLFK�VORåNX�
YãHREHFQpKR�Y]GČOiYiQt�D�NOtþRYp�NRPSHWHQFH�

• 9\WYRĜLW�YtFH~URYĖRYê�PHFKDQLVPXV�SUR�NRRUGLQDFL��NRQ]XOWDFL��WYRUEX�D�HYDOXDFL�
NXULNXOD�D�SURSRMLW�MHM�VH�V\VWpPHP�SRGSRU\�ãNRO\�D�ãtĜHQt�LQRYDFt�

• =SUDFRYDW�D�SĜLMPRXW�XFHOHQRX�NRQFHSFL�MD]\NRYpKR�Y]GČOiYiQt�SUR�FHORX�Y]GČ�
OiYDFt�VRXVWDYX��NWHUi�SRYHGH�N�SRYLQQp�YêXFH�GYRX�FL]tFK�MD]\NĤ�D�MHMLFK�]YOiG�
QXWt�QD�YãHFK�W\SHFK�ãNRO��-DNR�SUYQt�NURN\�RYČĜLW�SRVXQXWt�YêXN\�SUYQtKR�FL]tKR�
MD]\ND� MLå� RG���� URþQtNX� D� ]DYHGHQt� SRYLQQČ�YROLWHOQpKR�GUXKpKR� FL]tKR� MD]\ND�
RG����URþQtNX��]DMLVWLW�QiYD]QRVW�QD�YãHFK�W\SHFK�VWĜHGQtFK�ãNRO�D�ĜHãLW�YêXNX�FL]t�
KR�MD]\ND�SUR�SURIHVQt�~þHO\�����.RXFNê�HW�DO���������V����±���

.RQFHSFH�Y]GČOiYiQt��������L�Ä=HOHQi�NQLKD³�VH�VWDO\�VSROX�V�YêURþQtPL�]SUiYDPL�� 
0â07�D�GRSRUXþHQtPL�2(&'���SRGNODGHP�SUR�SĜtSUDYX�W]Y��Ä%tOp�NQLK\³�

ϯ͘ϭ͘ϯ��EĄƌŽĚŶş�ƉƌŽŐƌĂŵ�ƌŽǌǀŽũĞ�ǀǌĚĢůĄǀĄŶş�ǀ��ĞƐŬĠ�ƌĞƉƵďůŝĐĞ�ʹ� 
�şůĄ�ŬŶŝŚĂ�;ϮϬϬϭͿ

1iURGQt�SURJUDP�UR]YRMH�Y]GČOiYiQt�Y�ýHVNp�UHSXEOLFH��%tOi�NQLKD��VH�VWDO�QHMGĤOHåL�
WČMãtP�NRQFHSþQtP�GRNXPHQWHP�SRMDWêP�MDNR�ÄV\VWpPRYê�SURMHNW�IRUPXOXMtFt�P\ã�
OHQNRYi�YêFKRGLVND��REHFQp�]iPČU\�D�UR]YRMRYp�SURJUDP\��NWHUp�PDMt�EêW�VPČURGDWQp�
SUR�YêYRM�Y]GČOiYDFt�VRXVWDY\�YH�VWĜHGQČGREpP�KRUL]RQWX��³���0â07��������V����

��� -H�GREUp�VL�SRYãLPQRXW��åH�=HOHQi�NQLKD�SĜHGSRNOiGDOD�Y�MD]\NRYpP�Y]GČOiYiQt�QiURþQČMãt�YDULDQWX��QHå�
E\OD�XSODWQČQD�Y�593�=9�

�� âNROVWYt�Y�SRK\EX���������âNROVWYt�QD�NĜLåRYDWFH���������1D�SUDKX�]PČQ��������
�� =SUiY\�R�QiURGQt�SROLWLFH�YH�Y]GČOiYiQt�±�ýHVNi�UHSXEOLND���������3ULRULW\�SUR�þHVNRX�Y]GČOiYDFt�SROL-

WLNX��������
�� %tOi�NQLKD�E\OD�VFKYiOHQD�QD�]DVHGiQt�YOiG\�ýHVNp�UHSXEOLN\�GQH����~QRUD������



��

-DNR�KODYQt�VWUDWHJLFNp�OLQLH�Y]GČOiYDFt�SROLWLN\�E\O\�VWDQRYHQ\�����5HDOL]DFH�FHOR�
åLYRWQtKR�XþHQt�SUR�YãHFKQ\�����3ĜL]SĤVRERYiQt�Y]GČOiYDFtFK�D�VWXGLMQtFK�SURJUDPĤ�
SRWĜHEiP�åLYRWD�YH�VSROHþQRVWL�]QDORVWt�����0RQLWRURYiQt�D�KRGQRFHQt�NYDOLW\�D�HIHN�
WLYLW\�Y]GČOiYiQt�� ���3RGSRUD�YQLWĜQt� SURPČQ\�D�RWHYĜHQRVWL� Y]GČOiYDFtFK� LQVWLWXFt��
���3URPČQD�UROH�D�SURIHVQt�SHUVSHNWLY\�SHGDJRJLFNêFK�D�DNDGHPLFNêFK�SUDFRYQtNĤ��
���3ĜHFKRG�RG�FHQWUDOL]RYDQpKR�Ĝt]HQt�N�RGSRYČGQpPX�VSROXUR]KRGRYiQt�

=DYHGHQt�NRQFHSWX�FHORåLYRWQtKR�XþHQt�SUR�YãHFKQ\�E\OR�R]QDþHQR�]D�WDN�UDGLNiOQt�
SURPČQX��ÄMDNR�E\OR�SĜHG�GYČPD�VW\�OHW\�]DYiGČQt�SRYLQQp�ãNROQt�GRFKi]N\�Y�SRþiW�
FtFK�SUĤP\VORYp�UHYROXFH³���0â07��������V�����

7YRUED�QRYêFK�Y]GČOiYDFtFK�SURJUDPĤ�E\OD�Y�%tOp�NQL]H�Y\PH]HQD�]DYHGHQtP�V\VWp�
PX�YtFH�~URYQt�Y]GČOiYDFtFK�SURJUDPĤ��6WiWQt�SURJUDP�Y]GČOiYiQt��UiPFRYp�Y]GČOi�
YDFt�SURJUDP\��ãNROQt�Y]GČOiYDFt�SURJUDP\��

• 6WiWQt�SURJUDP�Y]GČOiYiQt38��639��PČO�Y\PH]RYDW�KODYQt�]iVDG\�NXULNXOiUQt�SROL�
WLN\�VWiWX��KXPDQLVWLFNp�D�GHPRNUDWLFNp�KRGQRW\��QD�QLFKå�MH�Y]GČOiYiQt�]DORåHQR��
REHFQp�FtOH�Y]GČOiYiQt�D�REHFQp�NOtþRYp�NRPSHWHQFH�]DPČĜHQp�QD�UR]YRM�RVREQRV�
WL��YêFKRYX�REþDQD�D�MHKR�SĜtSUDYX�SUR�GDOãt�Y]GČOiYiQt�D�YVWXS�GR�SUD[H��YČFQp�
REODVWL�D�REVDK\�Y]GČOiYiQt�QH]E\WQp�SUR�GRVDåHQt�Y]GČOiYDFtFK�FtOĤ�D�SRåDGRYD�
QêFK�NRPSHWHQFt��GĤUD]�E\O�NODGHQ�QD�Y\YiåHQp�]DVWRXSHQt�MDN�YČGQtFK�RERUĤ��WDN�
REODVWt�XPČQt��WČOHVQp�NXOWXU\�D�WHFKQLN\�L�HWLFNp�KRGQRW\��

• UiPFRYp�Y]GČOiYDFt�SURJUDP\� �593��PČO\�ÄVSHFL¿NRYDW�REHFQČ�]iYD]Qp�SRåD�
GDYN\�SUR� MHGQRWOLYp� VWXSQČ� D�RERU\�Y]GČOiQt�� Y\PH]LW� UiPHF�SUR�XþHEQt� SOiQ��
IRUPXORYDW�SUDYLGOD�SUR�WYRUEX�ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ�

• ãNROQt�Y]GČOiYDFt�SURJUDP\��â93��PČO\�]DFK\WLW�ÄNRQNUpWQt�SRGPtQN\�SUR�]iPČU\�
D�SOiQ\��NWHUp�VL�EXGRX�ãNRO\�VWDYČW��SĜHGSRNOiGDOR�VH�L�Y\XåLWt�PRGHORYêFK�±�Y]R�
URYêFK�Y]GČOiYDFtFK�SURJUDPĤ�����0â07��������V����±���

3ĜL� WYRUEČ� UiPFRYêFK� Y]GČOiYDFtFK� SURJUDPĤ� PČOD� EêW� ]GĤUD]QČQD� ÄY\YiåHQRVW�
D�SURYi]DQRVW�PH]L�FtOL��REVDKHP�Y]GČOiYiQt�D�NRPSHWHQFHPL��V�GĤUD]HP�QD�NOtþR�
Yp�NRPSHWHQFH³��=iURYHĖ�PČO\�EêW�Y�593 ZV�]GĤUD]QČQ\�QČNWHUp�REODVWL�D�WpPDWD�
Y]GČOiYiQt��ÄFL]t�MD]\N�MLå�RG����URþQtNX�V�FtOHP�GRPOXYLW�VH�SRVWXSQČ�YH�GYRX�FL]tFK�
MD]\FtFK�� YêFKRYD� N� REþDQVWYt� D� GHPRNUDFLL�� HYURSVNi� LQWHJUDFH��PXOWLNXOWXUQt� Yê�
FKRYD��HQYLURQPHQWiOQt�YêFKRYD��YêFKRYD�NH�]GUDYpPX�åLYRWQtPX�VW\OX��LQIRUPDþQt�
WHFKQRORJLH³��'ĤUD]�E\O�NODGHQ�L�QD�QČNWHUp�SRVWXS\�D�IRUP\�Y]GČOiYiQt��SĜHGHYãtP�
QD�YêXNX�Y�LQWHJURYDQêFK�FHOFtFK��QD�XSODWĖRYiQt�PH]LSĜHGPČWRYêFK�YD]HE��SURMHNWR�

�� 6WiWQt�SURJUDP�Y]GČOiYiQt�E\O�QiVOHGQČ��������Y\PH]HQ�L�ãNROVNêP�]iNRQHP�MDNR�1iURGQt�SURJUDP�
Y]GČOiYiQt��'R�GRE\�GRNRQþHQt�WRKRWR�PDWHULiOX��������QHE\O�DOH�]SUDFRYiQ��2�MHKR�Y\WYRĜHQt�XVLOR�
YDO\�Y�URFH������9Ò3�VSROX�V�1Ò29��3URMHNW�E\O�MHãWČ�Y�GDQpP�URFH�]�JHVFH�NXULNXOiUQtFK�~VWDYĤ�RGH�
EUiQ�D�SĜHYHGHQ�GR�NRPSHWHQFH�SUDFRYQt�VNXSLQ\�SRG�YHGHQtP�-��.RWiVND��$QL�WRXWR�VNXSLQRX�QHE\O�
SURJUDP�Y\WYRĜHQ�D�SR�VPUWL�-��.RWiVND�VH�R�MHKR�]SUDFRYiQt�SĜHVWDOR�XVLORYDW��0\ãOHQND�]SUDFRYiQt�
1iURGQtKR�SURJUDPX�Y]GČOiYiQt�E\OD�RåLYHQD�]QRYX�Y�URFH������VSROX�V�GLVNXVHPL�NROHP�6WUDWHJLH�
Y]GČOiYDFt�SROLWLN\�GR�URNX�����.

��� 7DWR�P\ãOHQND�E\OD�SĜL�SĜtSUDYČ�593�QDKUD]HQD�Y]QLNHP�SRGUREQêFK�0DQXiOĤ�SUR�WYRUEX�â93.



��

YRX�YêXNX�]DORåHQRX�QD�DNWLYQt�D�VDPRVWDWQp�SUiFL�åiNĤ��+RGQČ�SURVWRUX�E\OR�Y�%tOp�
NQL]H�YČQRYiQR�L�RWi]FH�PRQLWRURYiQt�YêXN\�D�KRGQRFHQt�L�VHEHKRGQRFHQt�YêVOHGNĤ�
Y]GČOiYiQt��Y\WYRĜHQt�HYDOXDþQtKR�SURVWĜHGt�D�HYDOXDþQt�NXOWXU\��

2EVDKRYp�þiVWL�%tOp�NQLK\�E\O\�]DNRQþHQ\�RSDWĜHQtPL��NWHUi�NRQNUHWL]RYDOD�SUR�MHG�
QRWOLYp�HWDS\�Y]GČOiYiQt�Y\PH]HQp�FtOH�D�~NRO\��=�KOHGLVND�NXULNXOD�E\OR�SUR�]iNODGQt�
Y]GČOiYiQt�GRSRUXþHQR�

• 9\WYRĜLW�UiPFRYê�Y]GČOiYDFt�SURJUDP�SUR�]iNODGQt�Y]GČOiYiQt�D�Y�QČP�VWDQRYLW�
VSHFL¿FNp�FtOH��REVDK��YêVWXSQt�NOtþRYp�NRPSHWHQFH�D�SRGPtQN\�SUR�Y]GČOiYiQt�
QD����D����VWXSQL�]iNODGQtKR�Y]GČOiYiQt��3RGSRURYDW�Y]QLN�ãNROQtFK�Y]GČOiYDFtFK�
SURJUDPĤ�VH�VSHFL¿NRX����D����VWXSQČ�

• 8SODWQLW�V\VWpP�VWLPXODFH�ãNRO�NH�NYDOLWQt�SĜtSUDYČ�D�UHDOL]DFL�ãNROQtFK�Y]GČOiYD�
FtFK�SURJUDPĤ��N�YQLWĜQt�GLIHUHQFLDFL�D�SUR¿ODFL�ãNRO\�Y�VRXODGX�V�SRWĜHEDPL�åiNĤ�

• =YêãLW�DXWRQRPLL�XþLWHOĤ�WtP��åH�EXGH�OHJLVODWLYQČ�]DMLãWČQD�VYRERGD�YROE\�PHWRG�
D�IRUHP�SUiFH�XþLWHOĤ�]iNODGQtKR�Y]GČOiYiQt��DOH�L�MHMLFK�RGSRYČGQRVW�]D�]PČQ\�
Y�SRMHWt�Y\XþRYiQt�

• .RPSOH[QČ� ĜHãLW� SĜHFKRG� QD� LQWHJURYDQp� YQLWĜQČ� GLIHUHQFRYDQp� ]iNODGQt� Y]GČ�
OiYiQt��NWHUp�XPRåQt�Y\WYiĜHW�FR�QHMOHSãt�SRGPtQN\�SUR�YãHFKQ\�åiN\���0â07��
������V�����

0â07� E\OR� XORåHQR� UHDOL]RYDW� 1iURGQt� SURJUDP� SURVWĜHGQLFWYtP� 'ORXKRGREêFK�
]iPČUĤ�Y]GČOiYiQt�D�UR]YRMH�YêFKRYQČ�Y]GČOiYDFt�VRXVWDY\�D�R�YêVOHGFtFK�LQIRUPRYDW�
YH� YêURþQtFK� ]SUiYiFK�0â07�� ýDVRYê� KRUL]RQW� UHDOL]DFH�%tOp� NQLK\� E\O� VWDQRYHQ�
GR�URNX�������Y�QČNWHUêFK�þiVWHFK�GR�URNX������

%tOi� NQLKD� E\OD� MDNR� NRPSOH[Qt� GRNXPHQW� XGiYDMtFt� GDOãt� VPČU� Y]GČOiYiQt� QHMHQ�
nová, ale i Y�PQRKpP�SUR�XþLWHOH�QH]Y\NOi��3ĜHGVHGD�$3=â�-��9RQGUiþHN�RGSRYtGDO�
QD�GRWD]\�8þLWHOVNêFK�QRYLQ��]GD�VH�]D����OHW�H[LVWHQFH�$3=â�SURPČQLOD�RFKRWD�XþLWHOĤ�
VH�DQJDåRYDW�D�]GD�SĜLMPRX�%tORX�NQLKX��WDNWR��

2EiYiP�VH��åH�YH�YČWãLQČ�SĜtSDGĤ�~VSČãQČ�SRNUDþXMH�WUHQG�VFKRYiYDW�VH�GR�XOLW�YODVWQt�ãNRO\�QHER�WĜtG\��
-DNR�E\�PČOL�XþLWHOp�VWUDFK�Y\ERþLW�]�ĜDG\�]JODMFKãDOWRYDQpKR�NDQWRUVNpKR�VWDYX�>«@��1HYtP��VQDåtP�VH�
SRFKRSLW��SURþ�MVRX�WDNRYt��0RåQi�MH�WR�~WOXP�]�QDGãHQt��NWHUp�E\OR�QD�]DþiWNX�����OHW��1HER�]NODPiQt�
]�WRKR��åH�VH�QHQDSOĖXMt�MHMLFK�WHKGHMãt�SĜiQt��=ĤVWDOL�VWiW��GRSĜHGX�VH�MLP�PRF�QHFKFH��QHGĤYČĜXMt�VYêP�
SRKOHGĤP�QD�SUiFL��NWHURX�GČODMt��1DĜtNDMt��åH�GČWL�MVRX�þtP�GiO�WtP�KRUãt��DOH�MVHP�SĜHVYČGþHQ��åH�L�P\�
MVPH�þtP�GiO�KRUãt�YH�Y]WDKX�N�GČWHP��1HQt�DGHNYiWQt��DE\�WtP�XþLWHOp�VDPL�VHEH�RPORXYDOL��3ĜtOLã�VH�YåLOR��
åH�SUĤPČUQRVW�VH�Y\SOiFt��3ĜHVWR�VL�P\VOtP��åH�]iVDGiP�%tOp�NQLK\�NDQWRĜL�SĜLMGRX�þDVHP�QD�FKXĢ�±�L�NG\å�
QDSĜHG�EXGRX�KOHGDW�GĤYRG\��SURþ�WR�þL�RQR�QHMGH���âWHÀRYi��������V����



��

ϯ͘ϭ͘ϰ���ůŽƵŚŽĚŽďĠ�ǌĄŵĢƌǇ�ǀǌĚĢůĄǀĄŶş�Ă�ƌŽǌǀŽũĞ�ǀǌĚĢůĄǀĂĐş�ƐŽƵƐƚĂǀǇ�
�Z�;ϮϬϬϮʹϮϬϬϳͿ

'ORXKRGREp�]iPČU\�Y]GČOiYiQt�D�UR]YRMH�Y]GČOiYDFt�VRXVWDY\�ý5��'=��E\O\�Y\PH�
]HQ\�MDNR�VWUDWHJLFNp PDWHULiO\��NWHUp�ÄXYiGt�]iNODGQt�WHQGHQFH�D�FtOH�GDOãtKR�YêYRMH��
VWDQRYt�RSDWĜHQt�QD�~URYQL�VWiWX��PLQLVWHUVWYD��D�Y\PH]XMt�SURVWRU�SUR�NRQNUpWQt�ĜHãHQt�
QD�~URYQL�NUDMH³��MVRX�ÄSRGOH�SRWĜHE\�GiOH�UR]YiGČQ\�D�NRQNUHWL]RYiQ\�Y�GORXKRGR�
EêFK�]iPČUHFK�MHGQRWOLYêFK�NUDMĤ³���'=��������V���� .DåGê�QDYD]XMtFt�'=�YåG\�KRG�
QRWLO�VSOQČQt�FtOĤ�SĜHGFKR]tKR�'=�D�Y\PH]RYDO�~NRO\�SUR�QRYp�REGREt�

'ORXKRGREê�]iPČU�Y]GČOiYiQt�D�UR]YRMH�Y]GČOiYDFt�VRXVWDY\�ý5��������Y\FKi]HO�SĜH�
GHYãtP�]�%tOp�NQLK\�D�Y�~YRGQtFK�SDViåtFK�WDNp�RGND]RYDO�QD�þHWQp�SDViåH�D�RSDWĜHQt�
WRKRWR�GRNXPHQWX��SĜHGHYãtP�QD�KODYQt�VWUDWHJLFNp�OLQLH�Y]GČOiYDFt�SROLWLN\�

=�KOHGLVND�WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ�'=������VWDQRYRYDO�SĜtSUDYX�593�39�
GR�URNX�������593�=9�GR�NRQFH�URNX�������593�*�WDNp�GR�URNX�������'R�URNX������
PČO\� EêW� SĜLSUDYHQ\�PDQXiO\� SUR� WYRUEX�â93� D� GR� URNX������Y]RURYp�â93�� -DNR�
YKRGQê�SĜtNODG�E\OR�XYHGHQR�Y\WYRĜHQt�VtWČ�SLORWQtFK�ãNRO�D�MHMLFK�þLQQRVW�SĜL�WYRUEČ�
593�=9��YL]�GiOH�Y�þiVWL�WêNDMtFt�VH�VDPRWQêFK�NXULNXOiUQtFK�GRNXPHQWĤ��

8þHEQt�SOiQ�Y�]iNODGQtP�Y]GČOiYiQt�PČO�EêW�SRVtOHQ�R���KRGLQ\�QD����VWXSQL�D�R���KR�
GLQ�QD����VWXSQL��3OiQRYDOR�VH�]YêãHQt�SRþWX�GČOHQêFK�KRGLQ�D�UR]ãLĜRYiQt�QDEtGN\�
YROLWHOQêFK�D�QHSRYLQQêFK�SĜHGPČWĤ�

8�FL]tFK�MD]\NĤ�E\OR�VWDQRYHQR��åH�YêXND�EXGH�]DKiMHQD�YH����URþQtNX�V�SUĤPČUQRX�
þDVRYRX�GRWDFt���KRGLQ\�Y�WêGQX�QD����VWXSQL�D���KRGLQ\�Y�WêGQX�QD����VWXSQL����3ĜHG�
QRVWQČ�PČOD�EêW�]DĜD]RYiQD�DQJOLþWLQD��9êXND�GUXKpKR�FL]tKR�MD]\ND�PČOD�EêW�]DĜD]H�
QD�RG����URþQtNX�V�þDVRYRX�GRWDFt���KRGLQ\�Y�WêGQX�

9HONê�SURVWRU�E\O�Y�'=������YČQRYiQ�SUREOHPDWLFH�,&7��YþHWQČ�UHDOL]DFH�.RQFHSFH�
VWiWQt�LQIRUPDþQt�SROLWLN\�YH�Y]GČOiYiQt��6,39=��

'ORXKRGREê�]iPČU�Y]GČOiYiQt�D�UR]YRMH�Y]GČOiYDFt� VRXVWDY\�ý5��������NRQVWDWRYDO 
Y�SDViåtFK� WêNDMtFtFK� VH�593�=9�� åH� E\O� GDQê�593� VFKYiOHQ� D� Y\GiQ� V� ~þLQQRVWt�
RG����]iĜt�������'iOH�SĜLSRPtQDO�GRSUDFRYiYiQt�SĜtORK\�593�=9�SUR�Y]GČOiYiQt�åiNĤ�
V� OHKNêP�PHQWiOQtP�SRVWLåHQtP��KRWRYê�0DQXiO�SUR� WYRUEX� ãNROQtFK� Y]GČOiYDFtFK�
SURJUDPĤ�Y�]iNODGQtP�Y]GČOiYiQt�D�Y\XåLWt�]NXãHQRVWt�SLORWQtFK�ãNRO��NWHUp�VH�Y�OHWHFK�
����±�����SRGtOHO\�QD�SĜtSUDYČ�593�=9��RYČĜRYDO\�WYRUEX�â93�D�SURYiGČO\�SLORWiå�
YêXN\�QČNWHUêFK�REVDKĤ�SRGOH�â93��3ĜLSRPtQiQ\�E\O\�L�]DKiMHQp�SURMHNW\�(6)�XUþHQp�
SUR�SRGSRUX�NXULNXOiUQt� UHIRUP\�Y�]iNODGQtP�Y]GČOiYiQt� �+RGLQD a 3LORW�=��±�YL]�
GiOH���0â07��������V�����

��� ,�]GH�E\O�SRåDGDYHN�QD�YêXNX�FL]tFK�MD]\NĤ�Y\ããt�QHå�SR]GČMãt�VNXWHþQRVW�



��

3UR�GDOãt�REGREt�E\O�QDVWtQČQ�SRVWXS�WČFKWR�QDYD]XMtFtFK�þLQQRVWt��NUiFHQR��

• GORXKRGREi�D�LQWHQ]LYQt�LQIRUPDþQt�NDPSDĖ��ãNRO\��URGLþH��ãLURNi�YHĜHMQRVW��
• SRVWXSQê�QiUĤVW�Y\XþRYDFtFK�KRGLQ�Y�VRXODGX�V�SRåDGDYNHP�UiPFRYpKR�XþHEQtKR�

SOiQX�593�=9��GR�URNX������������
• SĜtSUDYD�D�GLVWULEXFH�593�=9�D�0DQXiOX�QD�ãNRO\��������
• RYČĜRYiQt�YêXN\�SRGOH�â93�QD����SLORWQtFK�ãNROiFK�D�Y\WYRĜHQt�VERUQtNX�V�SĜtNOD�

G\�GREUp�SUD[H������±������
• Y\ãNROHQt� ãNROLWHOĤ� �FFD������D� MHMLFK�SURVWĜHGQLFWYtP�NRRUGLQiWRUĤ� WYRUE\�â93�

�FFD�������QD�YãHFK�ãNROiFK�UHDOL]XMtFtFK�]iNODGQt�Y]GČOiYiQt��Y\WYRĜHQt�ãLURNp�
QDEtGN\�Y]GČOiYiQt�SĜL�]DYiGČQt�593�=9�GR�SUD[H������±������

• RYČĜHQt�SUYQt�þiVWL�SĜtORK\�593�=9�QD�]iNODGQtFK�ãNROiFK������±������
• GRSUDFRYiQt�þiVWt�SĜtORK\�593�=9�±�äiFL�VH�VWĜHGQČ�WČåNêP�PHQWiOQtP�SRVWLåHQtP�

D�äiFL�V�WČåNêP�D�KOXERNêP�PHQWiOQtP�SRVWLåHQtP�D�Y\GiQt�FHOp�SĜtORK\�593�=9�
�����±��������

• ]DKiMHQt�Y\XþRYiQt�SRGOH�593�=9���YH�YãHFK����D����URþQtFtFK�]iNODGQtKR�Y]GČOi�
YiQt�D�SULPiFK�RVPLOHWêFK�J\PQi]Lt��]iĜt�������D�GDOãt�SRVWXSQp�]DYiGČQt�Y�QiVOH�
GXMtFtFK�OHWHFK��]iĜt������YH����D����URþQtFtFK��]iĜt������YH����D����URþQtFtFK��]iĜt�
�����YH����D����URþQtFtFK��]iĜt������Y����URþQtFtFK��

• SUĤEČåQp�XSODWĖRYiQt�PHWRGLFNêFK�QiPČWĤ�SUR�WYRUEX�â93�QD�PHWRGLFNpP�SRUWi�
OX�9Ò3��RG�URNX������������

• VSROXSUiFH�V�IDNXOWDPL�YHĜHMQêFK�Y\VRNêFK�ãNRO�Y]GČOiYDMtFtFK�XþLWHOH�SĜL�~SUD�
YiFK�XþLWHOVNêFK�Y]GČOiYDFtFK�SURJUDPĤ�Y�GXFKX�NXULNXOiUQt�UHIRUP\�SRþiWHþQtKR�
Y]GČOiYiQt���0â07��������V�����

'=������VH�SRGUREQČ�]PLĖRYDO�R�UR]YRMRYêFK�SURMHNWHFK�SUR�]NYDOLWĖRYiQt�YêXN\�
FL]tFK�MD]\NĤ�D�ÄLQIRUPDþQt�JUDPRWQRVWL³�

9HONê�SURVWRU�E\O�YČQRYiQ� L�RWi]NiP�]MLãĢRYiQt�NYDOLW\��PRQLWRURYiQt�D�KRGQRFHQt�
Y]GČOiYiQt��8SR]RUĖRYDOR� VH� QD� ]iNRQHP� VWDQRYHQp� ]Ĝt]HQt�&HQWUD� SUR� ]MLãĢRYiQt�
YêVOHGNĤ�YH�Y]GČOiYiQt��&=99��±�SĜHGSRNODG�Y]QLNX�������������D�GiOH�QD�5iPFRYê�
SURMHNW�PRQLWRURYiQt�D�KRGQRFHQt�Y]GČOiYiQt��NWHUê�]GĤUD]ĖRYDO�NRPSOH[Qt�V\VWpP�
KRGQRFHQt�QD�~URYQL�åiND��Y�X]ORYêFK�ERGHFK�Y]GČOiYDFt�FHVW\���QD�~URYQL�ãNRO\��H[�
WHUQt� KRGQRFHQt�ýâ,� D� YODVWQt� KRGQRFHQt�� D� VWiWX� �]DSRMHQt� GR�PH]LQiURGQtFK� SUĤ�
]NXPĤ��PRQLWRURYiQt�SUR�~þHO\�VWiWX��ãNRO�DWG����=GĤUD]ĖRYDOD�VH�SURYi]DQRVW�V�593��
VH�]OHSãRYiQtP�SUiFH�ãNRO�

=D�]PtQNX�VWRMt�WHKGHMãt�QiPČW\�QD��YêVWXSQt�KRGQRFHQt�åiNĤ��IRUPDWLYQt�KRGQRFHQt�
D�VHEHKRGQRFHQt�åiNĤ��]DYiGČQt�RVREQtKR�SRUWIROLD�åiND��SĜtSUDYD�QiVWURMĤ�RG�URNX�

��� 9�Wp�GREČ�MHãWČ�QHE\O�VFKYiOHQ�ãNROVNê�]iNRQ��NWHUê�SDN�MDVQČ�VWDQRYLO��åH�SUR�NDåGê�RERU�Y]GČOiQt�EXGH�
Y\WYiĜHQ�VDPRVWDWQê�UiPFRYê�Y]GČOiYDFt�SURJUDP��WHG\�593�=9�SUR�RERU�]iNODGQt�ãNROD�D�593�=â6�
SUR�RERU�]iNODGQt�ãNROD�VSHFLiOQt�

��� 6SUiYQČ�PČOR�EêW�XYHGHQR�Ä]DKiMHQt�Y\XþRYiQt�SRGOH�â93�]SUDFRYDQêFK�Y�VRXODGX�V�593�=9³��SR]Q��
DXWRUD��



��

�������RYČĜRYiQt�YêVOHGNĤ�åiNĤ�QD�NRQFL����D����URþQtNĤ�Y\FKi]HMtFtFK�]�593�=9��
VHEHKRGQRFHQt�ãNRO��SRYDåRYDQp�]D�NOtþRYp�SĜL�]NYDOLWĖRYiQt�SUiFH�ãNRO�

2�VHEHKRGQRFHQt�ãNRO�VH�'=������]PLĖRYDO�WDNWR�
$XWRHYDOXDFH�ãNRO\�MH�L�MHGQtP�]�QHMGĤOHåLWČMãtFK�YVWXSĤ�SUR�H[WHUQt�KRGQRFHQt�ãNRO\�ýHVNRX�ãNROQt�
LQVSHNFt��ýâ,���SURWR�E\�PHWRGLND�YODVWQtKR�KRGQRFHQt�ãNRO\�PČOD�EêW�SURSRMHQD�V�PHWRGLNRX�ýâ,��
�0â07��������V����±���

'ORXKRGREê�]iPČU�Y]GČOiYiQt�D�UR]YRMH�Y]GČOiYDFt�VRXVWDY\�ý5��������YČQRYDO�hod�
QČ�SR]RUQRVWL� Y]GČOiYiQt� VRFLiOQČ� ]QHYêKRGQČQêFK�åiNĤ�D� åiNĤ�]�PiOR�SRGQČWQpKR�
SURVWĜHGt�L�Y\WYiĜHQt�SRGPtQHN�SUR�PXOWLNXOWXUDOLWX�D�SUHYHQFL�SĜHGþDVQêFK�RGFKRGĤ�
]H�Y]GČOiYiQt�

=�KOHGLVND�WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ�VH�XSR]RUĖRYDOR�QD�QHEH]SHþt�VSRMRYiQt�
NXULNXOiUQt� UHIRUP\� SRX]H� V� WYRUERX�593� D� â93� D� QH� V� SĜtSUDYRX� SHGDJRJLFNêFK�
SUDFRYQtNĤ��NWHĜt�ÄSĜHEtUDMt�RGSRYČGQRVW�]D�~VSČãQRX�SURPČQX�XþtFtKR�VH�SURVWĜHGt�
D�NOLPDWX�ãNRO\³�

=�NRQNUpWQtFK�DNWLYLW�E\OR�SĜLSRPtQiQR��SURGORXåHQt�SURMHNWX�3LORW�=�GR�URNX�������
RVWUp� ]DKiMHQt� SURYR]X�0HWRGLFNpKR� SRUWiOX�ZZZ�UYS�F]� �Y� UiPFL� SURMHNWX�Meto-
GLND���SĜLSRMHQt�N�593�=9�SRX]H�SĜtORK\�XSUDYXMtFt�Y]GČOiYiQt�SUR�åiN\�V� OHKNêP�
PHQWiOQtP�SRVWLåHQtP�D�Y\WYRĜHQt�VDPRVWDWQpKR�593�SUR�Y]GČOiYDFt�RERU�]iNODGQt�
ãNROD�VSHFLiOQt��WYRUED�â93�QD�YãHFK�ãNROiFK��NWHUp�UHDOL]XMt�]iNODGQt�Y]GČOiYiQt��VH�
]DKiMHQtP�YêXN\�Y����D����URþQtFtFK�=â��D�Y�RGSRYtGDMtFtFK�URþQtFtFK�YtFHOHWêFK�J\P�
Qi]Lt��RG�������������SURãNROHQt�NRRUGLQiWRUĤ�â93�Y� UiPFL�SURMHNWX�.RRUGLQiWRU����
]SUDFRYiQt�SXEOLNDFt�NH�NOtþRYêP�NRPSHWHQFtP�D�V�SĜtNODG\�GREUp�SUD[H��%\OR�NRQ�
VWDWRYiQR��åH��

6SROXSUiFH�V�IDNXOWDPL�YHĜHMQêFK�Y\VRNêFK�ãNRO�Y]GČOiYDMtFtFK�XþLWHOH�SĜL�~SUDYiFK�XþLWHOVNêFK�Y]GČ�
OiYDFtFK�SURJUDPĤ�Y�GXFKX�NXULNXOiUQt�UHIRUP\�QHQt�GRVXG�ĜHãHQD�V\VWpPRYČ��MVRX�QDYi]iQ\�NRQWDNW\�
V�QČNWHUêPL� IDNXOWDPL�D�NDWHGUDPL�� DOH�DNWLYLWD�]iYLVt� ]HMPpQD�QD� MHMLFK� MHGQRWOLYêFK�SUDFRYQtFtFK��
�0â07��������V�����

1DYUKRYDOR�VH�

• SRNUDþRYDW� Y� WYRUEČ� â93� D� ]DKiMLW� Y\XþRYiQt� SRGOH� 593� =9� �����±������� 
YH�YãHFK����D��� URþQtFtFK�]iNODGQtFK�ãNRO�D�SULPiFK�RVPLOHWêFK�J\PQi]Lt�

• LQGLYLGXiOQČ�XPRåQLW�YêXNX�YH�YãHFK�URþQtFtFK����VWXSQČ�=â�QDMHGQRX�MLå�RG�]iĜt�
������QDSĜ��Y�UiPFL�SRNXVQpKR�RYČĜRYiQt��

• Y\WYRĜLW� UiPHF�XND]DWHOĤ�D�NULWpULt�NH� VOHGRYiQt�SRGPtQHN��SUĤEČKX�D�YêVOHGNĤ�
GRVDåHQpKR�SRNURNX�Y�REODVWL�Y]GČOiYiQt��������

• ]KRGQRWLW�D�SĜtSDGQČ�XSUDYLW�593��SR��±��OHWHFK��
• SORãQČ�SRGSRĜLW�ãNRO\�SĜL�WYRUEČ�D�UHDOL]DFL�â93�

��� '=�NRQVWDWRYDO��åH�Ä3RGOH�RKODVX�]�SUD[H�]DWtP�QHVSOQLOR�ãNROHQt�RþHNiYDQê�SĜtQRV�D�EXGH�WHG\�SRWĜHED�
VH�QD�WXWR�REODVW�YtFH�]DPČĜLW�³��'=��������V�����

��� ,�]GH�MH�WĜHED�SĜLSRPHQRXW��åH�VSUiYQČ�PČOR�EêW��Ä]DKiMLW�Y\XþRYiQt�SRGOH�â93³��593�=9�PXVt�EêW�
QHMSUYH�WUDQVIRUPRYiQR�QD�~URYQL�ãNRO\�GR�SRGRE\�â93��

http://www.rvp.cz


��

• Y\WYiĜHW�SRGPtQN\�SUR�NRPSOH[Qt�PHWRGLFNRX�SRGSRUX�WYRUE\�â93�D�MHMLFK�LQR�
YDFL��YþHWQČ�NRQ]XOWDþQt�D�SRUDGHQVNp�þLQQRVWL�Y�REODVWL�WYRUE\�â93�

• SRGSRURYDW�'933��LPSOHPHQWDFL�D�]NYDOLWQČQt�â93��RG�������
• SĜLSUDYLW�D�SUĤEČåQČ�UHDOL]RYDW�LQIRUPDþQt�NDPSDĖ�SUR�ãLURNRX�YHĜHMQRVW�D�SUR�NOt�

þRYp�UHDOL]iWRU\�UHIRUP\��SURVWĜHGQLFWYtP�VGČORYDFtFK�SURVWĜHGNĤ�D�WLVNX��PHWR�
GLFNpKR�SRUWiOX�ZZZ�UYS�F]�D�VWUiQHN�0â07��LQIRUPDþQtFK�EURåXU�DSRG���

• SRGSRURYDW� ãtĜHQt� DQJOLþWLQ\� MDNR�NOtþRYpKR�QiVWURMH�JOREiOQt� NRPXQLNDFH�� D� WR�
QD�YãHFK�VWXSQtFK�Y]GČOiYiQt��SUĤEČåQČ���YþHWQČ�PHWRGLFNp�SRGSRU\�

ϯ͘Ϯ�>ĞŐŝƐůĂƟǀĂ

1HMGĤOHåLWČMãtP�OHJLVODWLYQtP�NURNHP�Y�GDQpP�REGREt�E\OR�GRSUDFRYiQt�D�VFKYiOHQt�
QRYpKR�ãNROVNpKR�]iNRQD��N�QČPXå�GRãOR�SR����OHWHFK�RG�]PČQ\�VSROHþHQVNpKR�UHåL�
PX�D�]DKiMHQt�WUDQVIRUPDFH�Y]GČOiYiQt�

ϯ͘Ϯ͘ϭ���ĄŬŽŶ�ē͘�ϱϲϰͬϮϬϬϰ�^ď͕͘�Ž�ƉƎĞĚƓŬŽůŶşŵ͕�ǌĄŬůĂĚŶşŵ͕�ƐƚƎĞĚŶşŵ͕�
ǀǇƓƓşŵ�ŽĚďŽƌŶĠŵ�Ă�ũŝŶĠŵ�ǀǌĚĢůĄǀĄŶş�;ƓŬŽůƐŬǉ�ǌĄŬŽŶͿ

����]iĜt������E\O�VFKYiOHQ�]iNRQ�þ�����������6E���R�SĜHGãNROQtP��]iNODGQtP��VWĜHGQtP��
Y\ããtP�RGERUQpP�D� MLQpP�Y]GČOiYiQt� �ãNROVNê�]iNRQ�� V�~þLQQRVWt�RG���� OHGQD�������
=iNRQ�E\O�VHVWDYHQ�]����þiVWt�D�����SDUDJUDIĤ��3UYQt�þiVW�]iNRQD�E\OD�XUþHQD�REHFQêP�
XVWDQRYHQtP��GUXKi�Då�GHViWi�þiVW� MHGQRWOLYêP�HWDSiP�Y]GČOiYiQt�RG�SĜHGãNROQtKR�
SR�Y\ããt�RGERUQp�Y]GČOiYiQt��YþHWQČ�]iNODGQtKR�XPČOHFNpKR��MD]\NRYpKR��]iMPRYpKR�
D�GDOãtKR�Y]GČOiYiQt��'HViWi�Då�VHGPQiFWi�þiVW�E\O\�YČQRYiQ\�ãNROVNêP�]DĜt]HQtP�
D�ãNROVNêP�VOXåEiP��ãNROVNp�SUiYQLFNp�RVREČ��ãNROVNpPX�UHMVWĜtNX��¿QDQFRYiQt�ãNRO��
ĜHGLWHOĤP�ãNRO�D�ãNROVNp�UDGČ��PLQLVWHUVWYX�D�ýâ,�L�SĤVREQRVWL�~]HPQČ�VSUiYQtFK�FHONĤ�
YH� ãNROVWYt�� 3RVOHGQt� GYČ� þiVWL� E\O\� XUþHQ\� SUR� SĜHFKRGQi� D� ]UXãRYDFt� XVWDQRYHQt�
D�Y\PH]HQt�~þLQQRVWL�]iNRQD�

=�KOHGLVND�NXULNXOiUQt�SROLWLN\�D�NXULNXOiUQtFK�GRNXPHQWĤ�E\O\�SRGVWDWQp�SĜHGHYãtP�
����Då����NWHUp�Y\PH]LO\�V\VWpP�Y]GČOiYDFtFK�SURJUDPĤ�±�1iURGQt�SURJUDP�Y]GČOiYiQt 
�139���, UiPFRYp�Y]GČOiYDFt�SURJUDP\ a ãNROQt�Y]GČOiYDFt�SURJUDP\.

139�E\O�Y\PH]HQ�MDNR�GRNXPHQW��NWHUê�SĜHGNOiGi�0â07�YOiGČ�N�SURMHGQiQt��WD�MHM�
SRVWXSXMH�NH�VFKYiOHQt�3RVODQHFNp�VQČPRYQČ�a�6HQiWX�3DUODPHQWX�ý5��0ČO�UR]SUDFR�
YiYDW�ÄFtOH�Y]GČOiYiQt�VWDQRYHQp�ãNROVNêP�]iNRQHP��KODYQt�REVDK\�Y]GČOiYiQt�D�SUR�
VWĜHGN\��NWHUp�MVRX�QH]E\WQp�N�GRVDKRYiQt�WČFKWR�FtOĤ³��139�YãDN�GRVXG�]SUDFRYiQ�
QHE\O��EOtåH�SR]QiPND�SRG�þDURX������

�� %tOi�NQLKD�L�SUYQt�YHU]H�593�=9�L�'=�XYiGČO\�6WiWQt�SURJUDP�Y]GČOiYiQt��âNROVNê�]iNRQ�]DYHGO�SRMHP�
1iURGQt�SURJUDP�Y]GČOiYiQt.

http://www.rvp.cz
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3UR�593��ÄNWHUp�Y\GiYi�PLQLVWHUVWYR³�E\OR�VWDQRYHQR��åH�EXGRX�Y\WYiĜHQ\�SUR�ÄNDåGê�
RERU�Y]GČOiQt�Y�]iNODGQtP�D�VWĜHGQtP�Y]GČOiYiQt�D�SUR�SĜHGãNROQt��]iNODGQt�XPČOHFNp�
D�MD]\NRYp�Y]GČOiYiQt³��åH�Y\PH]t�ÄSRYLQQê�REVDK��UR]VDK�D�SRGPtQN\�Y]GČOiYiQt³�
D�EXGRX�Ä]iYD]Qp�SUR�WYRUEX�â93��KRGQRFHQt�YêVOHGNĤ�Y]GČOiYiQt�GČWt�D�åiNĤ��WYRUEX�
D�SRVX]RYiQt�XþHEQLF�D�XþHEQtFK�WH[WĤ³��6RXþDVQČ�PDMt�RGSRYtGDW�ÄQHMQRYČMãtP�SR�
]QDWNĤP�YČGQtFK�GLVFLSOtQ��SHGDJRJLN\�D�SV\FKRORJLH³��3RGOH�WČFKWR�KOHGLVHN�EXGRX�
593�WDNp�XSUDYRYiQ\��=iNRQ�GiOH�VWDQRYLO��åH�Ä593�MH�PRåQp�Y�]iYDåQêFK�SĜtSDGHFK�
PČQLW��D�WR�V�~þLQQRVWt�QHMGĜtYH�RG�]DþiWNX�QiVOHGXMtFtKR�ãNROQtKR�URNX��SRNXG�QHMGH�
R�]PČQ\�Y\SOêYDMtFt�]�SODWQêFK�SUiYQtFK�SĜHGSLVĤ³�

&R�VH�WêNi�â93��E\OR�X]iNRQČQR��åH�ÄY]GČOiYiQt�Y�MHGQRWOLYp�ãNROH�D�ãNROVNpP�]D�
Ĝt]HQt�VH�EXGH�XVNXWHþĖRYDW�SRGOH�ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ³��NWHUp�PXVt�EêW�
ÄY�VRXODGX�V�593³�D�REVDK�PĤåH�EêW�YH�â93�XVSRĜiGiQ�ÄGR�SĜHGPČWĤ�QHER�MLQêFK�
XFHOHQêFK� þiVWt� XþLYD� �QDSĜtNODG�PRGXOĤ�³��=iNRQ� VWDQRYLO� L� REVDK�â93�� SUR�NWHUp�
QHQt�Y\GiQ�593��3RGOH�ãNROVNpKR�]iNRQD�ÄY\GiYi�â93�ĜHGLWHO�ãNRO\�QHER�ãNROVNpKR�
]DĜt]HQt�D�]YHĜHMĖXMH�KR�QD�SĜtVWXSQpP�PtVWČ�YH�ãNROH��ãNROVNpP�]DĜt]HQt�³�

9D]E\�QD�NXULNXOiUQt�GRNXPHQW\�O]H�QDOp]W�L�Y�GDOãtFK�þiVWHFK�ãNROVNpKR�]iNRQD��MDNR�
QDSĜ��KRGQRFHQt�ãNRO�D�ãNROVNêFK�]DĜt]HQt���������Y]GČOiYiQt�GČWt��åiNĤ�D�VWXGHQWĤ�VH�
VSHFLiOQtPL�Y]GČOiYDFtPL�SRWĜHEDPL���������Y]GČOiYiQt�QDGDQêFK�GČWt��åiNĤ�D�VWXGHQ�
WĤ���������SUiYD�åiNĤ��VWXGHQWĤ�D�]iNRQQêFK�]iVWXSFĤ�GČWt�D�QH]OHWLOêFK�åiNĤ���������
EH]SHþQRVW�D�RFKUDQD�]GUDYt�YH�ãNROiFK�D�ãNROVNêFK�]DĜt]HQtFK��������D�Y�ĜDGČ�SD�
UDJUDIĤ� WêNDMtFtFK� VH� VWĜHGQtKR�Y]GČOiYiQt��NWHUp� MVPH�]GH�QHUR]YiGČOL��3ĜtPR�E\O\�
�Y�VRXYLVORVWL�VH�]iNODGQtP�Y]GČOiYiQtP��]PLĖRYiQ\�NXULNXOiUQt�GRNXPHQW\�Y�QiVOH�
GXMtFtFK�SDUDJUDIHFK�ãNROVNpKR�]iNRQD��NWHUê�VWDQRYLO��åH�

• �������Y�593�EXGH�Y\PH]HQ�ÄSUR�]iNODGQt�Y]GČOiYiQt�SRþHW�SRYLQQêFK�Y\XþRYD�
FtFK�KRGLQ³��P\ãOHQR�PD[LPiOQt�SRþHW�KRGLQ��NWHUp�]iNRQ�SĜtPR�XYHGO���VWDQRYH�
Qt�QHMQLåãtFK�SRþWĤ�SRYLQQêFK�Y\XþRYDFtFK�KRGLQ�Y�MHGQRWOLYêFK�URþQtFtFK�E\OR�
SRQHFKiQR�QD�593�

• �������O]H�ÄXGČOLW�QHER�RGHMPRXW�VFKYDORYDFt�GRORåN\�SUR�XþHEQLFH�D�XþHEQt�WH[W\�
QD�]iNODGČ�SRVRX]HQt��]GD�MVRX�Y�VRXODGX�V�SĜtVOXãQêP�593³�L�Y\XåLWt�WH[WĤ�EH]�
VFKYDORYDFt�GRORåN\��ÄSRNXG�QHMVRX�Y�UR]SRUX�V�FtOL�ãNROVNpKR�]iNRQD�D�593³�

• �������PH]L�GRNXPHQWDFL�ãNRO�SDWĜt�L�ÄY]GČOiYDFt�SURJUDP\�SRGOH����±�³�
• �������GR�Y\ããtKR�URþQtNX�SRVWRXSt�åiN��ÄNWHUê�QD�NRQFL�GUXKpKR�SROROHWt�SURVSČO�

]H�YãHFK�SRYLQQêFK�SĜHGPČWĤ�VWDQRYHQêFK�â93�V�YêMLPNRX�SĜHGPČWĤ�YêFKRYQp�
KR�]DPČĜHQt�VWDQRYHQêFK�593���D�SĜHGPČWĤ��]�QLFKå�E\O�XYROQČQ³�

• ��������åH�ĜHGLWHO�PĤåH�Y�UiPFL�SĜLMtPDFtKR�Ĝt]HQt�ÄUR]KRGQRXW�R�NRQiQt�SĜLMtPDFt�
]NRXãN\��MHMtå�REVDK�D�IRUPX�VWDQRYt�Y�VRXODGX�V�593�=9³�

��� =GH�MGH�R�SRGVWDWQRX��GRVXG�QHRSUDYHQRX�FK\EX�YH�ãNROVNpP�]iNRQČ��SURWRåH�593�QHVWDQRYXMt�SĜHG�
PČW\��DOH�Y]GČOiYDFt�REODVWL�D��Y]GČOiYDFt�RERU\�RNUXK\��D�Då�QD�~URYQL�â93�ãNRO\�VWDQRYXMt��]�REVDKX�
Y\PH]HQpKR�Y�593��Y\XþRYDFt�SĜHGPČW\��3RGREQČ�FK\EQČ�VH�KRYRĜt�R�SĜHGPČWHFK��NWHUp�VWDQRYt�593�
Y�������1DYtF� MGH� WRWR�XVWDQRYHQt� ]iNRQD�SURWL� ]iPČUĤP� UHIRUP\�� DE\�YêFKRYD�SUROtQDOD�YHãNHUêP�
Y]GČOiYiQtP��&R�MH�WHG\�SRGOH�]iNRQD�YêFKRYQp�D�FR�QH"�7R��FR�QHVH�Qi]HY�YêFKRYD��QHER�MLQp�REVDK\"
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• �����������±������SĜL�X]QiYiQt�Y]GČOiQt�Y�]DKUDQLþt�QHER�QD�]DKUDQLþQtFK�ãNROiFK�
PXVt�EêW�VRXODG�PH]L�593�D�FtOL�]DKUDQLþQtFK�Y]GČOiYDFtFK�SURJUDPĤ�

• ��������SUiYQLFNp�RVRE\�PDMt�SRYLQQRVW�ÄSRVN\WRYDW�Y]GČOiYiQt�SRGOH�Y]GČOiYD�
FtFK�SURJUDPĤ³�

• ��������¿QDQFRYiQt�þLQQRVWL�ãNRO\�QHER�ãNROVNpKR�]DĜt]HQt�VH�Pi�GtW�ÄV�RKOHGHP�
QD�SRåDGDYN\�UiPFRYpKR�Y]GČOiYDFtKR�SURJUDPX³��SRGREQČ������±����WêNDMtFt�
VH�¿QDQFRYiQt�ãNRO�SRGOH�]ĜL]RYDWHOH��

• ��������XPRåĖXMH�VH�YêPD]�ãNRO\�QHER�ãNROVNpKR�]DĜt]HQt�]�UHMVWĜtNX��SRNXG�QHSR�
VN\WXMH�Y]GČOiYiQt�Y�VRXODGX�VH�Y]GČOiYDFtPL�SURJUDP\�XYHGHQêPL�Y�����

• �������D������ĜHGLWHOp�ãNRO�D�ãNROVNêFK�]DĜt]HQt�RGSRYtGDMt�Ä]D�SRVN\WRYiQt�Y]GČ�
OiYiQt�Y�VRXODGX�VH�Y]GČOiYDFtPL�SURJUDP\��]D�]DMLãĢRYiQt�VSROXSUiFH�SĜL�QDSOĖR�
YiQt�SURJUDPĤ�D�SRGPtQHN�SUR�MHMLFK�QDSOĖRYiQt³�

• ��������Y�SUDYRPRFL�ãNROVNp�UDG\�MH�ÄY\MDGĜRYDW�VH�N�QiYUKĤP�â93³�
• ��� ����� ýâ,� Pi� SUiYR� Ä]MLãĢRYDW� D� KRGQRWLW� SRGPtQN\�� SUĤEČK� D� YêVOHGN\�

Y]GČOiYiQt��D�WR�SRGOH�SĜtVOXãQêFK�â93³�D�Ä]MLãĢRYDW�MHMLFK�VRXODG�V�593³�
• ��������SRGOH�593�SRVWXSXMt�ãNRO\�RG����]iĜt��NWHUp�QiVOHGXMH�QHMSR]GČML�SR�XSO\�

QXWt���OHW�RGH�GQH�MHMLFK�Y\GiQt��D�WR�V�~þLQQRVWt�RG�SUYQtKR�URþQtNX�D�WDNp�RG�ãHV�
WpKR�URþQtNX�]iNODGQtKR�Y]GČOiYiQt��UHVSHNWLYH�RG�VHGPpKR�URþQtNX�ãNRO�RUJDQL�
]RYDQêFK�SUR�åiN\�VH�]GUDYRWQtP�SRVWLåHQtP���7tP�E\OD�GiQD�GYRXOHWi�]iNRQQi�
OKĤWD�SUR�Y\WYRĜHQt�â93��3RVWXSQê�QiEČK�YêXN\�RG����D����URþQtNX�E\O�RYOLYQČQ�
L�¿QDQþQt�VWUiQNRX�FHOpKR�SURFHVX��WM��SRVWXSQêP�QDY\ãRYiQtP�KRGLQ�Y�XþHEQtP�
SOiQX�593�=9�QD����D����VWXSQL�=â�

ϯ͘ϯ�<ƵƌŝŬƵůĄƌŶş�ĚŽŬƵŵĞŶƚǇ

=�KOHGLVND� WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ�E\OD� HWDSD�SĜtSUDY\�593�D�â93� MHGQD�
]�QHMGĤOHåLWČMãtFK�YH�VOHGRYDQpP�REGREt��7YRUERX�593�VH�]DYUãLO\�VQDK\�SR�SURVD]H�
Qt�YtFHVWXSĖRYpKR�NXULNXOD�D�SR�ÄUR]GČOHQt³�SUDYRPRFt�D�RGSRYČGQRVWt�]D�NRQNUpWQt�
REVDK�D�]SĤVRE\�MHKR�QDSOĖRYiQt�Y�SUD[L�PH]L�VWiWHP�D�ãNRODPL��9�VRXþDVQRVWL�����OHW�
RG�SUYQtFK�NRQNUpWQtFK�~YDK�QDG�SRGRERX�5iPFRYpKR�Y]GČOiYDFtKR�SURJUDPX�SUR�
]iNODGQt�Y]GČOiYiQt� �593�=9���PĤåHPH� OpSH�NRQNUHWL]RYDW�SĜHGQRVWL�D�QHGRVWDWN\�
WYRUE\� D� SURVD]RYiQt� NXULNXOiUQtFK�GRNXPHQWĤ��9� HWDSČ� VDPRWQp� UHDOL]DFH� WR� E\OR�
QD�MHGQX�VWUDQX�REWtåQČMãt��QD�GUXKRX�VWUDQX�PRKOL�DXWRĜL�593�L�XþLWHOp�ãNRO�YVWXSR�
YDW�GR�FHOpKR�SURFHVX�V�RþHNiYiQtP�YHONp�SRGSRU\�D�V�SĜHVYČGþHQtP��åH�VH�YãHFKQ\�
SOiQRYDQp�NURN\�QDSOQt��-DN�VH�WR�SRGDĜLOR��VH�SRNXVtPH�Y\VWLKQRXW�Y�WpWR�NDSLWROH�
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ϯ͘ϯ͘ϭ��ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�
ƉƌǀŶş�ǀĞƌǌĞ�;ϮϬϬϭͿ

5iPFRYê�Y]GČOiYDFt�SURJUDP�SUR�]iNODGQt�Y]GČOiYiQt�YH�VYp�SUYQt�YHU]L�Y]QLNDO�SUDN�
WLFN\�VRXEČåQČ�V�GRSUDFRYiQtP�%tOp�NQLK\��WM��RG�URNX��������-HKR�WYRUERX�E\O�SRYČĜHQ�
9Ò3��=iNODG�WêPX�WYRĜLOL�GLGDNWLFL�GDQpKR�~VWDYX��FFD����OLGt��D�WêP\�XþLWHOĤ�D�ĜHGLWHOĤ 
]iNODGQtFK�ãNRO�D�Y\VRNRãNROVNêFK�SHGDJRJĤ��NWHĜt�E\OL�SĜL]YiQL�NH�VSROXSUiFL�

9�SRþiWNX�WYRUE\�VH�ĜHãLOD�ĜDGD�NRQFHSþQtFK�D�REVDKRYêFK�RWi]HN��1DSĜtNODG�

• -DNp�EXGRX�Y]WDK\�PH]L�MHGQRWOLYêPL�~URYQČPL��639��593��â93�"
• &R�YãH�EXGH�593�=9�REVDKRYDW�D�SURþ"
• -DN�EXGH� þOHQČQR�SRYLQQp� �]iNODGQt�� Y]GČOiYiQt� Y� VRXYLVORVWL� V� SĜHGSRNOiGDQêP�

UXãHQtP�YtFHOHWêFK�J\PQi]Lt�±�QD�SULPiUQt�D�QLåãt�VHNXQGiUQt"�%XGH�QLåãt�VHNXQGiU�
Qt�Y]GČOiYiQt�VRXþiVWt�]iNODGQtKR�QHER�VWĜHGQtKR�Y]GČOiYiQt��QLåãt�VWĜHGQt�"

• -DN�EXGH�FKiSiQD�D�RUJDQL]RYiQD�HYDOXDFH�YêVOHGNĤ�Y]GČOiYiQt�QD�~URYQL�SRYLQ�
QpKR� Y]GČOiYiQt"�.GR� EXGH� SĜLSUDYRYDW� HYDOXDþQt�PHFKDQLVP\"�.G\� VH� ]DþQH�
V�SĜtSUDYRX�PHFKDQLVPĤ�D�NG\�V�RYČĜRYiQtP�YêVOHGNĤ�Y]GČOiYiQt"�-DN�VH�WR�RGUD�
]t�Y�593�=9"

• -DN�EXGH�]DMLãWČQD�SĜtSUDYD�XþLWHOĤ�QD�QRYp�]PČQ\�YH�Y]GČOiYiQt"�-DN�D�NGR�SRYH�
GH�Y\VRNp�ãNRO\�N�DGHNYiWQtP�UHDNFtP��]PČQiP�Y�REVDKX�D�VW\OX�SUiFH"�1HEXGH�
GQHãQt�V\VWpP��KRGQRWtFt�Y\VRNp�ãNRO\�]D�YČGHFNp�SUiFH�D�YČGHFNp�REVD]HQt�NDWH�
GHU��EU]GRX�Y�SĜHGSRNOiGDQêFK�LQRYDþQtFK�]PČQiFK"�.GR�D�MDN�VH]QiPt�]iVWXSFH�
9â�V�SRMHWtP�D�REVDKHP�639��593�D�V�WYRUERX�â93"�$WG��$XWRĜL�593�=9�VH�QDG�
GDQêPL�RWi]NDPL�]DPêãOHOL�� DOH� ĜHãHQt�PQRKêFK�]�QLFK�QHPRKOL�RYOLYQLW� D�E\OL�
]iYLVOt�QD�MHMLFK�GRĜHãHQt�QD�MLQp�~URYQL�

3RXþHQt�VH�KOHGDOR�SĜHGHYãtP�Y�]DKUDQLþQtFK�NXULNXOiUQtFK�GRNXPHQWHFK�±�NRQNUpWQČ�
Y�1iURGQtFK�SURJUDPHFK�6NRWVND��9HONp�%ULWiQLH��1RUVND��'iQVND��âYpGVND��0DćDUVND�
DM��$�VRXþDVQČ�PČO�9Ò3�VYRX�]iVWXSN\QL�Y�(YURSVNp�NRPLVL�SUR�NOtþRYp�NRPSHWHQFH.

3UYQt�YHU]H�593�=9�E\OD�SĜLSUDYHQD�QD�NRQFL�URNX�������0ČOD���]iNODGQt�þiVWL�
���ÒYRG��NWHUê�REVDKRYDO�
• SULQFLS\��QD�QLFKå�E\O�593�EXGRYiQ��SULRULW\�Y�REVDKX�Y]GČOiYiQt�YH�IRUPČ�ÄDNFHQ�

WĤ³�QD�]iNODGQt�KRGQRW\��LGHMH��SRVWXS\�YH�Y]GČOiYiQt��FKDUDNWHULVWLNX�GRNXPHQWX�±�
NRPX�MH�XUþHQ��FR�REVDKXMH��MDN�MH�XVSRĜiGiQ�

• REHFQp� Y]GČOiYDFt� FtOH�� NWHUêFK� E\OR� Y\PH]HQR� �� D� WpPČĜ� VH� VKRGRYDO\� V� FtOL�
Y�NRQHþQp�YHU]L�593�=9��QD�UR]GtO�RG�SR]GČML�VFKYiOHQpKR�593�=9�E\O\�REHF�
Qp�FtOH�Y�SUYQt�YHU]L�GRSOQČQ\�ÄSĜHGSRNOiGDQêPL�þLQQRVWPL�åiNĤ��NWHUp�SRYHGRX�
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N� QDSOQČQt� FtOĤ³�� D� E\O� VSHFL¿NRYiQ� ÄSRGtO� MHGQRWOLYêFK� Y]GČOiYDFtFK� REODVWt�
QD�GRVDåHQt�WČFKWR�FtOĤ³���

• VRXERU�REHFQêFK�NRPSHWHQFt���±�E\O\�IRUPXORYiQ\���NRPSHWHQFH��N�XþHQt��N�ĜHãHQt�
SUREOpPĤ��NH�NRPXQLNDFL��N�SUDFRYQt�þLQQRVWL�D�VSROXSUiFL��YH�VKRGČ�V�SRMHWtP�
þW\Ĝ�SLOtĜĤ�Y]GČOiYiQt�IRUPXORYDQêFK�Y�SUiFL�NRPLVH�261�81(6&2�SRG�YHGHQtP�
-DFTXHVD�'HORUVH�Ä9]GČOiYiQt�SUR�����VWROHWt³���3HG)�8.��Ò95â�������

����2EODVWL�]iNODGQtKR�Y]GČOiYiQt��NWHUêFK�E\OR���D�PČO\�VWHMQp�Qi]Y\�MDNR�Y�NRQHþQp�
YHU]L�593�=9��7DWR�þiVW�VH�VNOiGDOD�]�

• FKDUDNWHULVWLN�Y]GČOiYDFtFK�REODVWt�±�E\O\�Y\PH]HQ\�SUR�YãHFKQ\�REODVWL�QDMHGQRX�
D�REVDKRYDO\�L�FtOH��þHPX�E\�VH�PČOL�åiFL�XþLW�Y�GDQêFK�REODVWHFK���Y�SUYp�YHU]L�VH�
MHãWČ�QHSRXåtYDO�SRMHP�Y]GČOiYDFt�RERU�SUR�REVDKRYp�þiVWL�Y]GČOiYDFtFK�REODVWt�
D�KRYRĜLOR�VH�SRX]H�R�I\]LFH��FKHPLL��]HPČSLVX�DWG��

• XþLYD�D�RþHNiYDQêFK�NRPSHWHQFt�åiNĤ��NWHUp�E\O\�YH�GYRX�VORXSFtFK�±�Y�OHYpP�E\OR�
XþLYR��Y�SUDYpP�ÄRþHNiYDQp�NRPSHWHQFH³��FR�Pi�åiN�]YOiGDW�SUR�RVYRMHQt�XþLYD��
XþLYD�L�NRPSHWHQFt�QD�~URYQL�SR]GČMãtFK�RþHNiYDQêFK�YêVWXSĤ�E\OR�PQRKHP�YtFH�
QHå�YêVWXSĤ�Y�NRQHþQp�YHU]L�593�=9�

���8þHEQt�SOiQ��NWHUê�Y\PH]RYDO�PLQLPiOQt�þDVRYRX�GRWDFL�D�GLVSRQLELOQt�þDVRYRX�
GRWDFL��DOH�SRX]H�Y�UR]VDKX��±��KRGLQ��8þHEQt�SOiQ�E\O�YH�GYRX�YHU]tFK��Y�WHKG\�SODW�
QpP�FHONRYpP�KRGLQRYpP�UR]VDKX�D�Y�UR]ãtĜHQpP�UR]VDKX��NWHUê�RGSRYtGDO�SR]GČML�
SĜLMDWp�QDYêãHQp�FHONRYp�KRGLQRYp�GRWDFL�

���'DOãt� NDSLWRO\�� NWHUp� REVDKRYDO\� ±� SRGPtQN\� PDWHULiOQt�� K\JLHQLFNp� D� RUJDQL]Dþ�
Qt�� HYDOXDFL� Y� ]iNODGQtP� Y]GČOiYiQt� V� SRPČUQČ� ãLURFH� UR]SUDFRYDQêPL� LQIRUPDFHPL�
R�YQLWĜQt�D�YQČMãt�HYDOXDFL�ãNRO\��]iVDG\�SUR�]SUDFRYiQt�â93��NWHUp�REVDKRYDO\�L�ĜDGX�
LQIRUPDFt��NWHUp�VH�SR]GČML�GRVWDO\�GR�0DQXiOX�SUR�WYRUEX�â93�Y�]iNODGQtP�Y]GČOi-
YiQt��SUĤĜH]RYi�WpPDWD��NWHUêFK�E\OR���D�Y�Qi]YHFK�E\O\�VKRGQp�MDNR�Y�NRQHþQp�YHU�
]L��YH�]SUDFRYiQt�YãDN�PQRKHP�SRGUREQČMãt��SRGSĤUQp�SURVWĜHGN\��NWHUp�REVDKRYDO\�
'UDPDWLFNRX�YêFKRYX�D�5R]YtMHQt�NULWLFNpKR�P\ãOHQt��9�GDOãtFK�YHU]tFK�593�=9�VH�
'UDPDWLFNi�YêFKRYD�SĜHVXQXOD�GR�Ä1HREOLJDWRUQtFK³��UHVSHNWLYH�Ä'RSOĖXMtFtFK�Y]GČ�
OiYDFtFK�RERUĤ³��5R]YtMHQt�NULWLFNpKR�P\ãOHQt�E\OR�Y\SXãWČQR�V�RGĤYRGQČQtP��åH�MGH�
VStãH�R�PHWRGX�

3UYQt�YHU]H�593�=9�E\OD�Y�URFH������SRVWRXSHQD�N�SRVRX]HQt�ãNROiP�D�H[SHUWĤP��
=SUDFRYiQR�E\OR����SRVXGNĤ����YQLWĜQt�GRNXPHQWDFH�9Ò3��

.ODGQČ� E\O\� X� SUYQt� YHU]H�593�=9� SRVRX]HQ\� W\WR� SUYN\�� Y]QLN�593�=9�� VQDKD�
R�NRPSOH[QRVW��QiYD]QRVW�QD�HYURSVNp�GRNXPHQW\��]GĤUD]QČQt�REHFQêFK�FtOĤ�D�REHF�

��� 3RGtO�Y]GČOiYDFtFK�REODVWt�QD�GRVDåHQt�REHFQêFK�FtOĤ�Y]GČOiYiQt�E\O�SR]GČML�]�593�=9�Y\MPXW�MDNR�þiVW�
ÄVStãH�PHWRGLFNi³�

��� 2G����YHU]H�593�=9�Xå�E\O\�W\WR�NRPSHWHQFH�R]QDþRYiQ\�MDNR�ÄNOtþRYp³�
��� .URPČ�ĜDG\�]iNODGQtFK�ãNRO�SRVX]RYDOL�SUYQt�YHU]L�593�=9�QDSĜ��6.$9��$3=â��-ý0)��$68'��ýHVNi�

JHRJUD¿FNi�VSROHþQRVW, .DOLEUR, 3URJUDP âNROD SRGSRUXMtFt ]GUDYt��3HGDJRJLFNp�IDNXOW\�]�3UDK\��%UQD��
3O]QČ��(WLFNp IyUXP��NDWHGU\�QČNWHUêFK�RERUĤ�DM��



��

QêFK�NRPSHWHQFt��ãtĜHML�NRQFLSRYDQp�REODVWL�D�SĜHGSRNOiGDQi�LQWHJUDFH�Y]GČOiYDFtKR�
REVDKX��

9\WêNiQ\� SUYQt� YHU]L� 593� =9� E\O\� W\WR� VNXWHþQRVWL�� UR]SRU� PH]L� GHNODURYDQRX�
RWHYĜHQRVWt� D� REVDKRYRX� MHGQR]QDþQRVWt� �PH]L� FtOL� D� REVDKHP��� SĜHGLPHQ]RYDQRVW�
XþLYD�L�RþHNiYDQêFK�NRPSHWHQFt��QHMGH�R�PLQLPiOQt�UiPHF���UR]GtO\�Y�SRMHWt�REODVWt��
IRUPiOQt�~SUDYD�REVDKX��NGH�E\�RþHNiYDQp�NRPSHWHQFH��YêVOHGN\�Y]GČOiYiQt��PČO\�
SĜHGFKi]HW�XþLYX��PQRKR�LQIRUPDFt��NWHUp�E\�PČO\�EêW�VStãH�Y�â93��SĜtOLã�VYD]XMtFt�
GRWDFH�XþHEQtKR�SOiQX��VHYĜHQČMãt�QHå�YH�Y]GČOiYDFtFK�SURJUDPHFK�����OHW��DM�

ϯ͘ϯ͘Ϯ��ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�
ĚƌƵŚĄ�ǀĞƌǌĞ�;ϮϬϬϮͿ

'UXKi� YHU]H�5iPFRYpKR� Y]GČOiYDFtKR� SURJUDPX�SUR� ]iNODGQt� Y]GČOiYiQt� Y]QLNDOD�
MDNR�YêVWXS�UHVRUWQtKR�SURMHNWX�YH�VSROXSUiFL�V�SLORWQtPL�ãNRODPL��âNRO\�E\O\�Y\EUiQ\�
QD�]iNODGČ�Yê]Y\�QD�ZHERYêFK�VWUiQNiFK�9Ò3�D�0â07�D�YH�VSROXSUiFL�VH�ãNROVNêPL�
~ĜDG\�D�V�$3=â��'R�SURMHNWX�VH�SĜLKOiVLOR�NROHP�VWRYN\�]iNODGQtFK�ãNRO��9êEČU�E\O�
SURYHGHQ�YH�VKRGČ�V�NULWpULL��NWHUi�SRåDGRYDOD�±�SURSRUþQt�]DVWRXSHQt�ãNRO�]H�YãHFK�
NUDMĤ��PiORWĜtGQtFK�L�SOQČ�RUJDQL]RYDQêFK�ãNRO��ãNRO�]�UĤ]QČ�YHONêFK�REFt��1DNRQHF�
E\OR�Y\EUiQR���� ]iNODGQtFK� ãNRO��9� VRXþDVQRVWL� MH� ]ĜHMPp�� åH�PČO\�EêW� YH�YêEČUX�
L�YtFHOHWi�J\PQi]LD��DOH�Y�GREČ�SĜtSUDY\�593�=9��Då�GR�VFKYiOHQt�ãNROVNpKR�]iNRQD�
Y�URFH�������VH�SĜHGSRNOiGDOR��åH�YtFHOHWi�J\PQi]LD�EXGRX�PtW�VYĤM�VDPRVWDWQê�593��

9\EUDQp�]iNODGQt�ãNRO\�E\O\�UR]GČOHQ\�GR�GYRX�VNXSLQ�����ãNRO\��VH�NWHUêPL�VH�PČOR�
VSROXSUDFRYDW�Y�RVREQtP�NRQWDNWX�����ãNRO������ãNRO\��NWHUp�PČO\�EêW�Ĝt]HQ\�SRPRFt�
HOHNWURQLFNp� NRPXQLNDFH�� DE\� E\OD� RYČĜHQD� PRåQRVW� VSROXSUiFH� V� YČWãtP� SRþWHP�
ãNRO�D�SHGDJRJĤ�SRPRFt�HOHNWURQLFNêFK�PpGLt�����ãNRO���3ĤYRGQt�]iPČU�SUDFRYDW�VH�
GYČPD�ÄRGOLãQêPL³�VNXSLQDPL�VH�QHSRGDĜLOR�]FHOD�RYČĜLW��SURWRåH�ãNRO\�SUYQt�D�GUXKp�
VNXSLQ\� VH� ]DþDO\� VSRQWiQQČ� D� SUDYLGHOQČ� VHWNiYDW� QD�~URYQL� NUDMĤ��1DRSDN� VH� DOH�
SRWYUGLO�Yê]QDP�ÄVtĢRYiQt�ãNRO³�D�Y]iMHPQpKR�SĜHGiYiQt�LQIRUPDFt�

'R�NRQFH�SURMHNWX�Y�URFH������RGVWRXSLO\���ãNRO\�D���ãNRO\�E\O\�Y\ĜD]HQ\��SURWRåH�
QHSĜLSUDYLO\�SUYQt�YHU]L�â93��$QDOê]D�GĤYRGĤ��SURþ�â93�QHY]QLNO��VH�VWDOD�GĤOHåLWêP�
XND]DWHOHP�SĜL�SĜtSUDYČ�0DQXiOX�SUR�WYRUEX�â93�D�SĜL�IRUPXORYiQt�GDOãtFK�RSDWĜHQt��
3UYQt� VHWNiQt� VH� XVNXWHþQLOR� VH� YãHPL� SLORWQtPL� ãNRODPL�� GDOãt� VHWNiYiQt� E\OR�
UHDOL]RYiQR�VH�ãNRODPL�SUYQt�VNXSLQ\� 

'UXKi�YHU]H�593�=9�E\OD�Y\GiQD�Y�WLãWČQp�SRGREČ�MDNR�ÄSUDFRYQt�YHU]H�SUR�SRWĜHE\�
SLORWQtFK�ãNRO�SĜL�WYRUEČ�â93³�

1ČNWHUp�þiVWL�593�=9�VH�YH�GUXKp�YHU]L�SRGVWDWQČML�]PČQLO\��3ĜHGHYãtP�E\OD�SR�þHW�
QêFK�NRQ]XOWDFtFK�V�ĜHGLWHOL�D�XþLWHOL�SLORWQtFK�ãNRO�]DĜD]HQD�QRYČ�NRQFLSRYDQi�YVWXSQt�
þiVW�593�=9��2EVDKRYDOD�LQIRUPDFH�R�WRP��þtP�SURJUDP�MH��þtP�QHQt��FR�FKFH�RYOLY�
QLW� D� MDNê� MH�Y]WDK�593�=9�N�GRVDYDGQtP�Y]GČOiYDFtP�GRNXPHQWĤP�SUR�]iNODGQt�



��

ãNRO\��Y�þHP�VH�RGOLãXMH�����3RPČUQČ�REViKOi�E\OD�L�FKDUDNWHULVWLND�MHGQRWOLYêFK�þiVWt�
593�=9��.DSLWRO\�3ULRULW\�Y�]iNODGQtP�Y]GČOiYiQt��2EHFQp�Y]GČOiYDFt�FtOH�D�.OtþRYp�
NRPSHWHQFH�]ĤVWDO\�YH�VWHMQpP�SRMHWt��MHQ�E\O\�]SĜHVQČQ\�

9êUD]QČ�]PČQČQR�E\OR�SRMHWt�Y]GČOiYDFtFK�REODVWt��.DåGi�REODVW�REVDKRYDOD�ÄFKD�
UDNWHULVWLNX³�Y]GČOiYDFt�REODVWL��ÄFtORYp�]DPČĜHQt³�Y]GČOiYDFt�REODVWL�D�ÄRþHNiYDQp�
NRPSHWHQFH³�Y]GČOiYDFt�REODVWL��%\O�]DYHGHQ�SRMHP�ÄRERU�Y]GČOiYDFt�REODVWL³��2ERU\�
REVDKRYDO\�ÄFtORYp�]DPČĜHQt³��ÄRþHNiYDQp�NRPSHWHQFH�RERUX³�D�XþLYR��&tOH�D�NRP�
SHWHQFH�E\O\�SĜHGĜD]HQ\�XþLYX�D�PČO\�QDYR]RYDW�QRYê�]SĤVRE�P\ãOHQt�SĜL�SOiQRYiQt�
Y]GČOiYDFtKR�SURFHVX�SRVWXSXMtFt�RG�FtOĤ�D�NRPSHWHQFt��SĜHGSRNOiGDQêFK�YêVOHGNĤ��
N�SRXåLWêP�SURVWĜHGNĤP��XþLYX��

9H�GUXKp�YHU]L�593�=9�E\OD�Y\WYRĜHQD�XFHOHQi�KLHUDUFKLH�FtOĤ� �REHFQp��QD�~URYQL�
Y]GČOiYDFtFK�REODVWt�D�QD�~URYQL�RERUĤ�Y]GČOiYDFtFK�REODVWt��D�NRPSHWHQFt��NOtþRYp�
NRPSHWHQFH��NRPSHWHQFH�Y]GČOiYDFtFK�REODVWt�D�RþHNiYDQp�NRPSHWHQFH�RERUĤ�Y]GČ�
OiYDFtFK�REODVWt���2þHNiYDQp�NRPSHWHQFH�RERUĤ�E\O\�þOHQČQ\�GR�Y]GČOiYDFtFK�REGR�
Et�±����REGREt�����Då����URþQtN������REGREt�����D����URþQtN������REGREt�����Då����URþQtN���
8þLYR�E\OR�NRQFLSRYiQR�MDNR�XFHOHQê�VRXERU�WpPDW�D�REVDKRYêFK�QiPČWĤ�QHþOHQČ�
QêFK�GR�URþQtNĤ��âNRO\�PČO\�SURYpVW�GLVWULEXFL�XþLYD�Y�â93�VDP\��3ĤYRGQt�SRGSĤUQp�
SURVWĜHGN\�E\O\�R]QDþHQ\�MDNR�Ä1HREOLJDWRUQt�RERU\�Y]GČOiYDFtFK�REODVWt³��0H]L�W\WR�
RERU\�E\OD� ]DĜD]HQD�'UDPDWLFNi�YêFKRYD��6WUXNWXUD� WRKRWR� RERUX�E\OD� VWHMQi� MDNR�
X�SRYLQQêFK�Y]GČOiYDFtFK�RERUĤ��DOH�QHREVDKRYDOD�FKDUDNWHULVWLNX�

.DSLWROD� YČQRYDQi� Y]GČOiYiQt� åiNĤ� VH� VSHFLiOQtPL� Y]GČOiYDFtPL� SRWĜHEDPL� E\OD�
YH����YHU]L�593�=9�PQRKHP�SRGUREQČMãt�QHå�Y�SUYQt�YHU]L�593�=9� L�QHå�Y�SR]�
GČMãtFK�YHU]tFK��2EVDKRYDOD�SDViåH�YČQRYDQp�����åiNĤP�VH�]GUDYRWQtP�SRVWLåHQtP�
D�]GUDYRWQtP�]QHYêKRGQČQtP��V� WČOHVQêP�SRVWLåHQtP��GORXKRGREêP�RQHPRFQČQtP�
D�]GUDYRWQtP�RVODEHQtP��VH�]UDNRYêP�SRVWLåHQtP��VH�VOXFKRYêP�SRVWLåHQtP��QHGR�
VOêFKDYt��RKOXFKOt��SUHOLQJYiOQČ�QHVO\ãtFt���V�SRUXFKDPL�NRPXQLNDþQtFK�VFKRSQRVWt��
VH�VSHFL¿FNêPL�SRUXFKDPL�XþHQt��V�SRUXFKDPL�XþHQt��V�PHQWiOQtP�SRVWLåHQtP��V�DX�
WLVPHP��V�YtFH�YDGDPL�����åiNĤP�VH�VRFLiOQtP�]QHYêKRGQČQtP�����åiNĤP�QDGDQêP�
D�PLPRĜiGQČ�QDGDQêP�

5iPFRYê�XþHEQt�SOiQ�Xå�Y\FKi]HO�]�QDYêãHQpKR�UR]VDKX�ÄFHONRYp�]iYD]Qp�þDVRYp�
GRWDFH³�±�����KRGLQ�QD����VWXSQL�D�����KRGLQ�QD����VWXSQL��ýDVRYi�GRWDFH�SUR�MHGQRWOL�
Yp�Y]GČOiYDFt�REODVWL�E\OD�NRQFLSRYiQD�MDNR�þDVRYp�UR]SČWt��PLQLPXP�±�PD[LPXP���
'LVSRQLELOQt�þDVRYi�GRWDFH�E\OD�XUþHQD�QD�~URYQL���KRGLQ�SUR����VWXSHĖ�D����KRGLQ�
SUR����VWXSHĖ�

3RGPtQN\�SUR�XVNXWHþĖRYiQt�593�=9�D�=iVDG\�SUR�WYRUEX�â93�VH�SRGVWDWQČ�QHPČ�
QLO\��3UĤĜH]RYi�WpPDWD�REVDKRYDOD�SRX]H�ÄFKDUDNWHULVWLNX�WpPDWX³�D�ÄSĜtQRV�WpPDWX�
N�QDSOĖRYiQt�REHFQêFK�FtOĤ� D�NOtþRYêFK�NRPSHWHQFt³��1RYČ�E\O� ]DĜD]HQ� VORYQtþHN�
SRMPĤ�

��� 9�SR]GČMãtFK�YDULDQWiFK�E\OD�WDWR�þiVW�RGHEUiQD�V�Y\VYČWOHQtP��åH�SRGREQp�LQIRUPDFH�PRKRX�XþLWHOp�
]tVNDW�MLQGH��Y�%tOp�NQL]H��MLQêFK�RGERUQêFK�WH[WHFK���E\OR�YãDN�EU]\�]ĜHMPp��åH�VL�MH�XþLWHOp�EČåQČ�QHY\�
KOHGDMt�D�QHVH]QiPt�VH�V�QLPL�



��

'UXKi� YHU]H� 593�=9� E\OD� SLORWQtPL� ãNRODPL� KRGQRFHQD� YHOPL� SR]LWLYQČ��'RGQHV�
Mt�QČNWHUp�SLORWQt�ãNRO\�SRYDåXMt�Y�]D� LQVSLUDWLYQt�D�]GDĜLORX��7HQWR�Qi]RU�PRKO�EêW�
RYOLYQČQ�WtP��åH�SLORWQt�ãNRO\�SRGOH�WpWR�YHU]H�WYRĜLO\�â93��DOH�MH�WDNp�SUDYGD��åH�QČ�
NWHUp�NDSLWRO\�E\O\�Y�GDOãtFK�YHU]tFK�SRGOH�PtQČQt�WČFKWR�ãNRO�SĜtOLã�]NUiFHQ\��QHER�
SĜHYHGHQ\� GR�0DQXiOX� SUR� WYRUEX� â93��� D� WtP� ]tVNDO\�PHQãt� YêSRYČGQt� KRGQRWX��
QiYRGQRVW�L�]iYD]QRVW�

7DWR�YHU]H�593�=9�E\OD�SRVX]RYiQD�MDN�SLORWQtPL�ãNRODPL��WDN�Y\EUDQêPL�H[SHUW\��
3UR� SRVRX]HQt� GUXKp� SUDFRYQt� YHU]H 593�=9� Y\EUDOR� D� RVORYLOR�0â07� VSROHþQČ�
V�9Ò3���� H[SHUWĤ��9êEČU�E\O� YHGHQ� VQDKRX�SRNUêW� UĤ]Qp�RGERUQp�SURIHVH�� MHMLFKå�
SĜHGVWDYLWHOp�E\�SRVRXGLOL�593�=9�]�UĤ]QêFK�~KOĤ�SRKOHGX��%\OL�Y\EUiQL�H[SHUWL�]�RE�
ODVWL�REHFQp�SHGDJRJLN\��SHGDJRJLFNp�SV\FKRORJLH��VSHFLiOQt�SHGDJRJLN\��VRFLRORJLH��
SUREOHPDWLN\�]GUDYt��HYDOXDFH�YH�Y]GČOiYiQt��GiOH�SDN�]iVWXSFL�QČNWHUêFK�SHGDJRJLF�
NêFK�IDNXOW��DOH�L�3RVODQHFNp�VQČPRYQ\ a 6HQiWX�3DUODPHQWX�ý5, 0LQLVWHUVWYD�NXOWX-
U\, 0LQLVWHUVWYD�åLYRWQtKR�SURVWĜHGt, 0LQLVWHUVWYD�SUiFH�D�VRFLiOQtFK�YČFt��ãNROVNêFK�
RGERUĤ�YãHFK�NUDMVNêFK�~ĜDGĤ��=�RVORYHQêFK�]DVODOR�SĜLSRPtQN\����H[SHUWĤ��2VWDWQt�
VH�RPOXYLOL�QHER�QH]DVODOL�SĜLSRPtQN\�EH]�XGiQt�GĤYRGX�

2NUXK\�GRWD]Ĥ�VPČĜRYDO\�SĜHGHYãtP�N��NH������NRQFHSFL�D�SRMHWt�GRNXPHQWX�����REVDKX�
Y]GČOiYiQt�����GDOãtP�þiVWHP�593�=9�SRGSRUXMtFtP�REVDKRYê�UiPHF�����MD]\NX�D�IRU�
PČ�GRNXPHQWX�����FHONRYpPX�KRGQRFHQt�GRNXPHQWX��([SHUWL�E\OL�GiOH�Y\]YiQL��DE\�
SRVRXGLOL�593�=9�]�SR]LFH�VYp�RGERUQRVWL�D�SRNXVLOL�VH�Y\VWLKQRXW�VNXWHþQRVWL��NWHUp�
MVRX�Y�SĜHGORåHQpP�SRMHWt�593�=9�SĜtQRVQp��SĜtSDGQČ�E\�PRKO\�EêW�SĜL�]DYiGČQt�WDNWR�
NRQFLSRYDQpKR�593�=9�SUREOHPDWLFNp��3ĜLSRPtQN\�E\O\�]SUDFRYiQ\�Y�PDWHULiOX�9\-
KRGQRFHQt�SĜLSRPtQHN�H[SHUWĤ�NH�GUXKp�SUDFRYQt�YHU]L�593�=9���9Ò3������E�

=�KRGQRFHQt�Y\SO\QXO\�W\WR�~GDMH�±�WHQGHQFH��NUiFHQR��

• QDSURVWi�YČWãLQD�H[SHUWĤ�YtWDOD�NXULNXOiUQt�UHIRUPX�SRVWDYHQRX�QD�593�D�â93��L�NG\å�
V�UĤ]QêP�PQRåVWYtP�D�]iYDåQRVWt�SĜLSRPtQHN�D�GRSRUXþHQt�VPČĜXMtFtFK�N�SĜLSUDYH�
QRVWL�FHOpKR�Y]GČOiYDFtKR�V\VWpPX�UHDOL]RYDW�SĜLSUDYRYDQp�]PČQ\���

• 593�=9�E\O�KRGQRFHQ�MDNR�PRGHUQt��NRPSOH[Qt�D�SRWĜHEQê�PDWHULiO��NWHUê�MH�VURY�
QDWHOQê�V�PRGHUQtPL�NXULNXOiUQtPL�GRNXPHQW\�Y\VSČOêFK�]HPt�(YURS\�

• SČW�H[SHUWĤ�SRXNi]DOR�QD�QHH[LVWHQFL�639��SR]GČML�139���FRå�E\�PRKOR�SĜLQiãHW�
SUREOpP\�Y�NRQHþQpP�ĜHãHQt�UHIRUP\�

• SĜLSRPtQN\�N�~YRGQt�þiVWL�593�=9�VH�Y]WDKRYDO\ N�WHUPLQRORJLFNêP�QHMDVQRV�
WHP��UR]ViKORVWL�WH[WX��UHVSHNWLYH�N�RGND]ĤP�QD�IRUPXODFH�QHVFKYiOHQpKR�]iNRQD�
R�Y]GČOiYiQt�

• SĜLSRPtQN\�N�SULRULWiP��FtOĤP�D�NRPSHWHQFtP�E\O\�þiVWHþQČ�SĜLSRPtQNDPL�N�SRMHWt�
WČFKWR�þiVWt��SR]QiPN\�N�SRMHWt�D�N�YD]EiP�E\O\�SRYDåRYiQ\�]D�SRGVWDWQČMãt�D�VWD�
O\�VH�NOtþRYRX�RWi]NRX�FHONRYpKR�GRSUDFRYiQt�593�=9���þiVWHþQČ�NH�NRQNUpWQtP�
IRUPXODFtP�

��� 'YD�H[SHUWL��)��.XĜLQD�D�]iVWXSFH�0369��NXULNXOiUQt�UHIRUPX�]FHOD�RGPtWOL�MDNR�]E\WHþQRX�



��

• REVDKRYi�þiVW�593�=9�QHE\OD�MDNR�FHOHN�]SRFK\EĖRYiQD��VStãH�QDRSDN��SĜLSRPtQ�
N\�YãDN�VPČĜRYDO\�N�XUþLWp�QHY\YiåHQRVWL�þL�QHSURSRUþQRVWL� MHGQRWOLYêFK�REODVWt�
�RERUĤ���N�PHQãt�VUR]XPLWHOQRVWL�IRUPXODFt�QČNWHUêFK�FtOĤ�D�RþHNiYDQêFK�NRPSH�
WHQFt�D�Y�QČNWHUêFK�SĜtSDGHFK�N�PiOR�]ĜHWHOQêP��YD]EiP�REVDKĤ�QD�REHFQp�þiVWL�
593�=9��~SUDY\�REVDKX�VH�VWDO\�Y�QiYD]QRVWL�QD�SĜLSRPtQN\�SLORWQtFK�ãNRO�VWČåHMQt�
þiVWt�~SUDY�593�=9��

• X�NRQNUpWQtFK�REODVWt��RERUĤ��E\O\�QHMþDVWČML�]PLĖRYiQ\�RWi]N\�NRQFHSFH�D�REVDKX�
Y]GČOiYDFt�REODVWL�ýORYČN�D�MHKR�VYČW�D�RERUX�'ČMHSLV��GiOH�SDGDO\�RWi]N\�QD�XPtVWČ�
Qt�RERUX�=HPČSLV��JHRJUD¿H��D�QD�]DĜD]HQt�/LWHUiUQt�YêFKRY\��þiVWHþQČ�L�'UDPDWLFNp�
YêFKRY\�

• Qi]RU\�QD�Y]GČOiYiQt�åiNĤ�VH�VSHFLiOQtPL�Y]GČOiYDFtPL�SRWĜHEDPL�E\O\�VStãH�SR]L�
WLYQt��YtFH�SĜLSRPtQHN�E\OR�N�þiVWL�WêNDMtFt�VH�WDOHQWRYDQêFK�åiNĤ��SRGVWDWQp�SUR�
GRSUDFRYiQt�593�=9�E\OR�UR]KRGQXWt�R�]DĜD]HQt�SURJUDPX�SUR�åiN\�V�PHQWiOQtP�
SRVWLåHQtP�±�VDPRVWDWQê�GRNXPHQW�QHER�SĜtORKD��

• X�UiPFRYpKR�XþHEQtKR�SOiQX�E\OR�NYLWRYiQR�ÄGRURYQiQt³�KRGLQRYp�GRWDFH����VWXS�
QČ� QD� ~URYHĖ� QLåãtKR� J\PQi]LD�� GRWD]\� SDGDO\� SĜHGHYãtP� QD� ¿QDQþQt� ]DMLãWČQt�
QDYêãHQêFK�KRGLQ���

• GDOãt�NDSLWRO\�E\O\�KRGQRFHQ\�YFHONX�SR]LWLYQČ���9Ò3������D�

ϯ͘ϯ͘ϯ��ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�
ƚƎĞơ�ǀĞƌǌĞ�;ϮϬϬϯͿ

+RGQRFHQt�GUXKp�YHU]H�593�=9�SLORWQtPL�ãNRODPL�V�H[SHUW\�YHGOR�N�FtOHQp�GLVNX�
VL�QDG�NRQNUpWQtPL�~SUDYDPL� WH[WX��3R]RUQRVW�E\OD� ]DPČĜHQD�SĜHGHYãtP�QD�XþHEQt�
SOiQ��Y]GČOiYDFt�REVDK�MHGQRWOLYêFK�Y]GČOiYDFtFK�REODVWt��RERUĤ���SUĤĜH]RYi�WpPDWD�
D�EXGRXFt�VWUXNWXUX�â93��1iYUK\�VWUXNWXU\�â93�VH�Y�SRþiWFtFK�GLVNXVH�PH]L�SLORW�
QtPL� ãNRODPL� YêUD]QČ� OLãLO\��'R�~SUDY�Y]GČOiYDFtKR�REVDKX� VH� ]DSRMRYDOL� SĜL]YDQt�
H[SHUWL��~SUDY\�XþHEQtKR�SOiQX�D�VWUXNWXU\�â93�VH�RGHKUiYDO\�SĜHGHYãtP�Y�UHåLL�ĜH�
GLWHOĤ�D�XþLWHOĤ�SLORWQtFK�ãNRO��1DSĜ��SUYRWQt�QiYUK�VWUXNWXU\�â93�ĜHGLWHOH�SLORWQt�=â�
7UXWQRY�.��%iUW\�REVDKRYDO����þiVWt��1DNRQHF�VH�VWUXNWXUD�â93�XVWiOLOD�QD���þiVWHFK�
�,GHQWL¿NDþQt�~GDMH��&KDUDNWHULVWLND�ãNRO\��&KDUDNWHULVWLND�â93��8þHEQt�SOiQ��8þHEQt�
RVQRY\��+RGQRFHQt�åiNĤ�D�$XWRHYDOXDFH�ãNRO\���6SROX�VH�VWUXNWXURX�â93�VH�]DþDOD�
Y\WYiĜHW�L�VWUXNWXUD�0DQXiOX�SUR�WYRUEX�â93��9Ò3������D���0DQXiO�SRSLVRYDO�WYRUEX�
MHGQRWOLYêFK�þiVWt�â93�D�SRVWXSQČ�E\O�GRSOĖRYiQ�]NXãHQRVWPL�SLORWQtFK�ãNRO�D�NRQ�
NUpWQtPL�SĜtNODG\�] MHMLFK�â93��YL]�GiOH��

7ĜHWt�YHU]H�593�=9�E\OD�GRSUDFRYiQD�Y�SUYQt�SRORYLQČ�URNX�������MHMt�SRGRED�VH�Xå�
EOtåLOD�NRQHþQp��þWYUWp��YHU]L��ÒYRGQt�NDSLWROD�QDEêYDOD�SR]GČML�VFKYiOHQp�SRGRE\��MHQ�
XYHGHQp�VFKpPD�VH�OLãLOR�D�]ĤVWiYDOD�þiVW�SRSLVXMtFt�VWUXNWXUX�593�=9��&KDUDNWHULVWLND�
]iNODGQtKR�Y]GČOiYiQt�E\OD�SRGVWDWQČ�]NUiFHQD�

��� 6LWXDFH�E\OD�ĜHãHQD�]D�SRGSRU\�(6)��SURMHNW�+RGLQD��D�QiVOHGQČ�]H�VWiWQtKR�UR]SRþWX�SĜL�SRVWXSQpP�
QDY\ãRYiQt�SRþWX�KRGLQ�YH�YêXFH�



��

7DNp�3RMHWt�D�FtOH�]iNODGQtKR�Y]GČOiYiQt�SURãO\�SRGVWDWQČMãt�]PČQRX�±�REHFQp�FtOH�
E\O\�QDKUD]HQ\�SRMPHP�ÄFtOH� ]iNODGQtKR�Y]GČOiYiQt³�� Ä2EHFQp�NRPSHWHQFH³�E\O\�
Y�QiYD]QRVWL�QD�WHUPLQRORJLL�YêãH�]PtQČQêFK�NRQFHSþQtFK�GRNXPHQWĤ�D�WHUPLQRORJLL�
SRXåtYDQRX� Y� ]DKUDQLþt� ]PČQČQ\� QD� ÄNOtþRYp� NRPSHWHQFH³� D� MHMLFK� SRþHW� UR]ãtĜHQ�
QD����N�XþHQt��N�ĜHãHQt�SUREOpPĤ��NRPXQLNDWLYQt��VRFLiOQt�D�SHUVRQiOQt��REþDQVNi��SUD�
FRYQt���=YDåRYDOR�VH�UR]ãtĜLW�SRþHW�NOtþRYêFK�NRPSHWHQFt�QD����DE\�NDåGpPX�]�GHYtWL�
REHFQêFK�FtOĤ�RGSRYtGDOD�MHGQD�NOtþRYi�NRPSHWHQFH��1HE\OR�YãDN�GRVWDWHN�DUJXPHQ�
WĤ�N�SURVD]HQt�WRKRWR�]iPČUX��=ĤVWDOD�MHQ�VWUXþQi�FKDUDNWHULVWLND�NOtþRYêFK�NRPSH�
WHQFt�D�GtOþt�þiVWL�NRPSHWHQFt��3ĜtQRV�MHGQRWOLYêFK�Y]GČOiYDFtFK�REODVWt�N�GRVDKRYiQt�
NOtþRYêFK�NRPSHWHQFt�E\O�Y\SXãWČQ�MDNR�ÄQDGE\WHþQê³��3RGOH�Qi]RUX�SLORWQtFK�ãNRO�
L�DXWRUD�WRKRWR�WH[WX�ãOR�R�GDOãt�]iVDK\��NWHUp�VLFH�]NUiWLO\�UR]VDK�593�=9��DOH�VQtåLO\�
MHKR�VUR]XPLWHOQRVW�SUR�SUD[L�

9�REVDKX�Y]GČOiYiQt�GRãOR�NH�]FHOD�]iVDGQtP�]PČQiP�Y�KLHUDUFKLL�FtOĤ�D�NRPSHWHQFt��
9�REODVWL�FtOĤ�]ĤVWDO�SRMHP�ÄFtOH³�MHQ�SUR�SRMPHQRYiQt�ÄFtOĤ�]iNODGQtKR�Y]GČOiYiQt³��
&tORYp�]DPČĜHQt�Y]GČOiYDFtFK�REODVWt�E\OR�]PČQČQR�QD�þiVWL�XYHGHQp�YČWRX��ÄREODVW�
SĜLVStYi�N�XWYiĜHQt�D�UR]YtMHQt�NOtþRYêFK�NRPSHWHQFt�WtP��åH�YHGH�åiND�N��>«@³��&tORYi�
]DPČĜHQt�RERUĤ�Y]GČOiYDFtFK�REODVWt�E\OD�Y\SXãWČQD��=�KLHUDUFKLH�NRPSHWHQFt�]ĤVWDO\�
MHQ�ÄNOtþRYp�NRPSHWHQFH³��]UXãLO\�VH�NRPSHWHQFH�Y]GČOiYDFtFK�REODVWt�D�NRPSHWHQFH�
RERUĤ�VH�SĜHMPHQRYDO\�QD�ÄRþHNiYDQp�YêVWXS\³�QD�~URYQL��������D����URþQtNX��=iURYHĖ�
GRãOR� N� MHMLFK� GDOãtP� ~SUDYiP�� 'ĤYRGHP� E\OR� KOHGiQt� NRQVHQ]X� SĜL� XåLWt� VORYD�
ÄNRPSHWHQFH³�� NWHUp� SURSRMRYDOR� QDãH� GRNXPHQW\� V� GRNXPHQW\� HYURSVNêPL�� DOH�
]iURYHĖ�PČOR�X�QiV�ĜiGX�RGSĤUFĤ�]�ĜDG�OHJLVODWLYFĤ��]iVWXSFĤ�0â07�L�SHGDJRJĤ��

7DNp�KOHGiQt�NRQVHQ]Ĥ�Y�SRMHWt�D�NRQNUpWQtP�Y\PH]HQt�QČNWHUêFK�RERUĤ�E\OR�SRPČU�
QČ�VORåLWp��1DSOQR�VH�SURMHYLO\�RGERUQp�L�RVREQt�UR]SRU\�PH]L�SĜHGVWDYLWHOL�QČNWHUêFK�
RERURYêFK�Qi]RURYêFK�SURXGĤ��SRMHWt��UHSUH]HQWRYDQêFK�L�UĤ]QêPL�Y\VRNêPL�ãNROD�
PL�QHER�DVRFLDFHPL��8þLYR�]ĤVWiYDOR�]iYD]Qp��=PČQ\�Y\FKi]HO\�L�]�GLVNXVt�NROHP�
ãNROVNpKR�]iNRQD��NWHUê�QHPČO�XYiGČW�FL]t�SRMP\�

5iPFRYê�XþHEQt�SOiQ�]ĤVWDO�Y�SRGREČ�GUXKp�YHU]H��SRX]H�KRGLQRYp�GRWDFH�X�MHGQRW�
OLYêFK�Y]GČOiYDFtFK�REODVWt�E\O\�QDGiOH�XYiGČQ\�MHQ�QD�~URYQL�PLQLPiOQtFK�þDVRYêFK�
GRWDFt�V�WtP��åH�R�PD[LPX�EXGRX�UR]KRGRYDW�ãNRO\�VDP\��9HGO\�VH�LQWHQ]LYQt�GLVNXVH�
R�QDYêãHQt�GLVSRQLELOQt�þDVRYp�GRWDFH�D�R�PRåQRVWL�YtF�]DVDKRYDW�GR�SUR¿ODFH�ãNRO�
D�GR�XSODWQČQt�YČWãtKR�SRþWX�YROLWHOQêFK�SĜHGPČWĤ�

.DSLWROD�SUR�Y]GČOiYiQt�åiNĤ�VH�693�]ĤVWiYDOD�Y�ãLUãt�SRGREČ��MDNR�YH����YHU]L��3RG�
PtQN\�E\O\�IRUPXORYiQ\�MHQ�QD�~URYQL�RSWLPD��6WUXNWXUD�â93�VH�VSHFL¿N\�SUR�YtFHOH�
Wi�J\PQi]LD�QHE\OD�GR�593�=9�MHãWČ�]DĜD]HQD��.

7ĜHWt� YHU]H� 593� =9� SURãOD� YHĜHMQêP� SĜLSRPtQNRYêP� Ĝt]HQtP�� $XWRĜL� VH� SWDOL�
QD�Qi]RU\�YH����WHPDWLFNêFK�RNUX]tFK�

��� 6WiOH�MHãWČ�QHE\O�Y�Wp�GREČ�SĜLSUDYHQ�ãNROVNê�]iNRQ�D�QDYD]XMtFt�SĜHGSLV\�D�SĜHGSRNOiGDOR�VH��åH�L�YtFH�
OHWi�J\PQi]LD�EXGRX�PtW�VYp�VDPRVWDWQp�593�



��

�,�� ��3RMHWt�D�NRQFHSFH�593�=9��593�=9�MDNR�QRYê�NXULNXOiUQt�GRNXPHQW��Y]WDK�PH]L�
593�=9�D�â93��Y\PH]HQt�593�=9��&KDUDNWHULVWLND�=9��3ULRULW\�=9��2EHFQp�FtOH��
.OtþRYp�NRPSHWHQFH��

�,,�� ��9]GČOiYDFt�REVDK��9]GČOiYDFt�REODVWL��1iYD]QRVW�Y]GČOiYDFtFK�REODVWt�QD�REHFQp�
þiVWL� 593� =9�� 6WUXNWXUD� 92�� 2þHNiYDQp� YêVWXS\�� 9\PH]HQt� Y]GČOiYDFtFK�
REODVWt��

�,,,�� ��.�GDOãtP�þiVWHP�593�=9� �9]GČOiYiQt� åiNĤ� VH�693��5iPFRYê�XþHEQt� SOiQ��
3RGPtQN\��=iVDG\�WYRUE\�â93��(YDOXDFH��3UĤĜH]RYi�WpPDWD��

�,9�� ��-D]\N�D�IRUPD�593�=9��.�MHGQRWOLYêP�þiVWHP�593�=9��6ORYQtþHN��

�9�� ��&HONRYp�KRGQRFHQt���9Ò3������E�

$XWRĜL�593�=9�REGUåHOL�SĜLSRPtQN\�RG�þW\Ĝ�VWRYHN�WêPĤ�D�MHGQRWOLYFĤ��3ĜLSRPtQN\�
E\O\�VKUQXW\�Y�PDWHULiOX�=SUDFRYiQt�SĜLSRPtQHN�NH����YHU]L�593�=9���9Ò3�����E�

=�KOHGLVND�FHONRYpKR�KRGQRFHQt�E\OD�WĜHWt�YHU]H�593�=9�SĜLMDWD�SUDNWLFN\�YãHPL�SR�
VX]RYDWHOL�SR]LWLYQČ��1ČNWHUp�DXWHQWLFNp�YêURN\��

593�=9�MH�QHVSRUQČ�SRNURNRYêP��QRYČ�SRMDWêP�NXULNXOiUQtP�GRNXPHQWHP��3ĜtQRV�593�=9�MH�Y�MHKR�
NRPSOH[QRVWL�D�EOLåãt�QiYD]QRVWL�QD�åLYRW�D�GHQQt�SRWĜHE\���593�=9�WYRĜt�]FHOD�RMHGLQČOê�D�]iVDGQt�
SRþLQ�QD�FHVWČ�NH�]NYDOLWQČQt�þHVNpKR�ãNROVWYt�D�MHKR�SĜLEOtåHQt�HYURSVNêP�VWDQGDUGĤP���9]QLNO�GRNX�
PHQW��NWHUê�RWYtUi�PRåQRVW�SULQFLSLiOQtFK�SR]LWLYQtFK�]PČQ�Y�QDãHP�]iNODGQtP�Y]GČOiYiQt��D�WR�PRå�
QRVW�QHVURYQDWHOQČ�YČWãt��QHå�RWHYĜHO\�YãHFKQ\�NXULNXOiUQt�GRNXPHQW\�V�SRGREQRX�SĤVREQRVWt�Y\GDQp�
VWiWHP�RG�URNX������GRKURPDG\��3UDFRYQtNĤP�9Ò3�]D�WR�SDWĜt�GtN��L�SURWR��åH�MGH�R�SRþLQ�GR�MLVWp�PtU\�
RGYiåQê���5iPFRYê�Y]GČOiYDFt�SURJUDP�SUR�]iNODGQt�Y]GČOiYiQt�O]H�Y�VRXYLVORVWL�V�GiYQR�RþHNiYDQRX�
NXULNXOiUQt�UHIRUPRX�SRYDåRYDW�]D�Y\NURþHQt�VSUiYQêP�VPČUHP���3RVOHGQt�YHU]H�593�=9�Pi�SĜHGSR�
NODG\��DE\�WHQWR�VWUDWHJLFNê�GRNXPHQW�]iVDGQtP�]SĤVREHP�SRGSRĜLO�NYDOLWDWLYQt�]PČQ\�YH�Y]GČOiYiQt�
D�]HIHNWLYQLO�MHKR�YêVOHGN\���1iYUK�593�=9�Y\WYiĜt�SRGOH�PpKR�Qi]RUX�SRWĜHEQê�SURVWRU�SUR�VNXWHþQRX�
SHGDJRJLFNRX�DXWRQRPLL�]iNODGQtFK�ãNRO���'RNXPHQW�MH�SUR�XþLWHOH�~OHYRX��DOH�L�QiURþQêP�~NROHP��
NWHUê�RYãHP�SR]YHGQH�~URYHĖ�MHMLFK�SUiFH��593�=9�MH�ãDQFt�SUR�ãNRO\��NWHUp�VH�UR]KRGO\�SUR�]PČQX��
DOH�ViP�R�VREČ�]PČQX�QH]DUXþt��DWG���9Ò3������E��V����±���

6SROX�V�SR]LWLY\�E\O\�IRUPXORYiQ\�L�QČNWHUp�SĜLSRPtQN\�QHER�UL]LND��
&HONRYi�NRQFHSFH�HODERUiWX� MH�REGLYXKRGQi��FK\Et� Mt�YãDN�SRVORXSQRVW� MHMtKR�GRVDKRYiQt���$�SURWR�
XSR]RUĖXMHPH��åH�GRVXG�QHH[LVWXMH�MDVQi�LPSOHPHQWDþQt�VWUDWHJLH�593�=9���=D�VDPRVWDWQê�D�]iVDGQt�
SUREOpP�SRYDåXML� VWDQRYHQt� HYDOXDþQtFK�NULWpULt� D� KRGQRFHQt�PtU\�GRVDåHQt� SĜHGHSVDQêFK�YêVWXSĤ��
7HQWR�~NRO�MH�Y�ý5�]FHOD�QRYê�D�MVRX�V�QtP�RPH]HQp�]NXãHQRVWL���8þLWHOp�QHMVRX�QD�593�=9�SĜLSUD�
YHQL�PHWRGLFN\��Y\VRNp�ãNRO\�QHMVRX�]WRWRåQČQ\�V�SRGVWDWRX�]PČQ��NWHUp�593�=9�SĜLQiãt���5iG�E\FK�
YH�VYpP�KRGQRFHQt�EXGRXFt�UROH�593�=9�]GĤUD]QLO�VORYR�³RWYtUi´��äiGQê�GRNXPHQW�SURVWČ�QHPĤåH�
SRGREQê�YêYRM�]DUXþLW��D�QHPi�SURWR�VP\VO�RG�QČM�QČFR�WDNRYpKR�RþHNiYDW��SĜtSDGQČ�VH�VQDåLW�SĜLGiYDW�
N�QČPX�GDOãt�D�GDOãt�SDUWLH�Y�SRQČNXG�LUDFLRQiOQt�WRX]H�SRVtOLW�MHKR�GRSDG\��'RSDG\�593�=9�QLNROL�
QD�SRGREX�â93��DOH�QD�VNXWHþQp�YODVWQRVWL�]iNODGQtKR�Y]GČOiYiQt�SUREtKDMtFtKR�NDåGê�GHQ�Y�þHVNêFK�
ãNROiFK�PQRKHP�VLOQČML�RYOLYQt�IDNWRU\��QDG�QLPLå�REHFQp�NXULNXOiUQt�GRNXPHQW\�QHPDMt�åiGQRX�PRF��
-H�GREUp�WR�PtW�QD�P\VOL�D�]DPČĜLW�Q\Qt�VYRX�SR]RUQRVW�SUiYČ�QD�QČ���'RNXPHQW�QH]E\WQê��þtP�GĜtYH�
EXGH�]iYD]Qê��WtP�OpSH��DOH�PČO�E\�EêW�VUR]XPLWHOQČMãt��VWUXþQČMãt��NRQNUpWQČMãt��MH�SĜtOLã�QiURþQê�D�RE�
VDKRYČ�ãLURNê�]HMPpQD�Y�XþLYX���7YRUEX�ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ��DOH�SĜHGHYãtP�SDN� MHMLFK�
UHDOL]DFL�YþHWQČ�YêVOHGNĤ�PĤåH�SRGOH�PpKR�Qi]RUX�SUREOHPDWL]RYDW��QHGRVWDWHþQČ�GORXKp�Yê]NXPQp�
SRVX]RYiQt�SĤVREHQt�SLORWQtFK� ãNRO�QD� ]iNODGČ�SĜHVQČ�Y\PH]HQêFK�D�YHĜHMQČ� ]QiPêFK�NULWpULt�� QH�
REMHNWLYQt�KRGQRFHQt�YêVOHGNĤ�SLORWQtFK�ãNRO�SĜL�MHMLFK�SUH]HQWDFL�SĜHG�XþLWHOVNRX�NRPXQLWRX�L�SĜHG�



��

YHĜHMQRVWt��QHSURP\ãOHQi�NRQFHSFH�GDOãtKR�Y]GČOiYiQt�XþLWHOĤ��QHGRVWDWHN�þDVX�D�QHGRVWDWHN�LPSXOVĤ�
�YþHWQČ�VSROHþHQVNêFK��SUR�SURPČQX�NOLPDWX�QD�ãNROiFK��SUR�LGHQWL¿NDFL�MHGQRWOLYêFK�XþLWHOĤ�V�QRYêP�
SRMHWtP�Y]GČOiYiQt��D�SĜtVWXSHP�N�åiNĤP��SUR�]YQLWĜQČQt�SULQFLSĤ�â93���9]KOHGHP�N�Yê]QDPX�GRNX�
PHQWX�D�N�ĜDGČ�UL]LNRYêFK�IDNWRUĤ�QD�FHVWČ�N�MHKR�UHDOL]DFL�VH�MDNR�]iYDåQê�QHGRVWDWHN�MHYt�IDNW��åH�
QiYUK�GRNXPHQWX�QHQt�VSRMHQ�V�SRGUREQRX�DQDOê]RX�SRWĜHEQêFK�QiNODGĤ�QD�Y\WYRĜHQt�PDWHULiOQtFK��
SHUVRQiOQtFK�D�GDOãtFK�SRGPtQHN���9Ò3������E��V����±���

'iOH�VH�XSR]RUĖRYDOR�QD�FK\EČMtFí 6WiWQt�SURJUDP�Y]GČOiYiQt��Y�SR]GČMãt�WHUPLQRORJLL�
1iURGQt�SURJUDP�Y]GČOiYiQt��D�ãNROVNê�]iNRQ�þL�QHXMDVQČQp�YD]E\�]iNODGQtKR�D�J\P�
QD]LiOQtKR�Y]GČOiYiQt�

'tOþt�SĜLSRPtQN\�N�MHGQRWOLYêP�Y]GČOiYDFtP�REODVWHP��RERUĤP��]DFK\FRYDO\�L�~YD�
K\��åH�QHGRãOR�N�ãLURNp�DQDOê]H�SĜHGFKR]tFK�Y]GČOiYDFtFK�GRNXPHQWĤ�D�åH�SRNXG�EXGH�
593�=9�Y�GRKOHGQp�GREČ�XYHGHQ�GR�SUD[H��QHEXGH�PRåQp�UHDOL]RYDW�GRVWDWHþQČ�ãL�
URNp�D� UHSUH]HQWDWLYQt�RYČĜHQt�QHMHQ� WYRUE\�â93��DOH�SĜHGHYãtP�REVDKX�Y]GČOiYiQt�
Y\PH]HQpKR�Y�593�=9��RþHNiYDQp�YêVWXS\�±�XþLYR��YH�YD]EČ�QD�SĜHGSRNOiGDQp�LQR�
YDFH�Y]GČOiYiQt�D�PHWRG�YêXN\��.

ϯ͘ϯ͘ϰ��ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�
ƐĐŚǀĄůĞŶĄ�ǀĞƌǌĞ�;ϮϬϬϰͿ

'RSUDFRYiQt�593�=9�E\OR�YêVOHGNHP�PQRKD�GHVtWHN�GDOãtFK�GLVNXVt�D�GRKRG�R�~SUD�
YČ�MHGQRWOLYêFK�þiVWt�GRNXPHQWX�L�VQDK\�Y\KRYČW�SRGQČWĤP�N�~SUDYČ�FHONRYp�NRQFHS�
FH�GRNXPHQWX��9]KOHGHP�N�YêãH�XYHGHQêP�SĜLSRPtQNiP�D�NH�VNXWHþQRVWL��åH�Y�URFH�
�����QHE\OR�]DKiMHQR�Y]GČOiYiQt�XþLWHOĤ�Y�SUREOHPDWLFH� WYRUE\�â93�D�QHSUREČKOD�
SOiQRYDQi�LQIRUPDþQt�NDPSDĖ�NH�]PČQiP�YH�Y]GČOiYiQt��YL]�GiOH���XVLORYDOL�DXWR�
ĜL�593�=9�R�URþQt�SRVXQ�SĜHGSRNOiGDQpKR�]DKiMHQt�SODWQRVWL�593�=9�]�URNX������
QD� URN� ������7RPXWR� SRåDGDYNX� QHE\OR� Y\KRYČQR� D� NRQHþQi� YHU]H�593�=9�E\OD�
VFKYiOHQi�Y�SURVLQFL������V�SODWQRVWt�RG������������

'DQRX�VLWXDFL�GREĜH�FKDUDNWHUL]RYDOD�1��5XWRYi�Y�UR]KRYRUX�SUR�8þLWHOVNp�QRYLQ\, 
NG\å�XYHGOD��

.G\å�EXGH�NULWLFN\�P\VOtFt�NRRUGLQiWRU�þtVW�593�=9�RG]DGX��ĜHNQH��9DãH�LGHiO\�MVRX�SĜHNUiVQp��DOH�
SUR�PČ�MVRX�]iYD]Qp�RþHNiYDQp�YêVWXS\��3RGtYiPH�OL�VH�QD�GČMHSLV��MH�Y�QČP�WROLN�NRQNUpWQtKR�XþLYD��
åH�WR�SUDNWLFN\�QHXPRåĖXMH�V�NRPSHWHQFHPL�SUDFRYDW��$�EXGH�PtW�SUDYGX��0\VOtP��åH�E\FKRP�VL�PČOL�
MHãWČ�FKYtOL�OiPDW�KODYX�QDG�WtP��MDN�Y\WYRĜLW�SUR�XþLWHOH�SURVWRU��DE\�PRKOL�Y�NOLGX�SUDFRYDW�V�NOtþRYêPL�
NRPSHWHQFHPL�D�QHGČVLOL�VH��åH�GČWL�EXGRX�PXVHW�ELÀRYDW�OHWRSRþW\�MHGQRWOLYêFK�YiOHN���âWHÀRYi�������

��� 9�SĜLSRPtQNiFK�E\OD�Y\VWLåHQD�QHM]iYDåQČMãt�UL]LND�NXULNXOiUQt�UHIRUP\�±�NRQFHSþQt�D�GORXKRGREi�SRG�
SRUD�LPSOHPHQWDFH�NXULNXOiUQtFK�GRNXPHQWĤ��9�QiYD]QRVWL�QD�WR�E\OD�SĜLSUDYHQD�ĜDGD�NURNĤ�D�QDYUåHQR�
QČNROLN�SURMHNWĤ�SRGSRU\�593�=9��DOH�YČWãLQD�]�QLFK�VH�SR�VSXãWČQt�YêXN\�SRGOH�â93�Xå�QHUHDOL]RYDOD��
QHER�MHQ�Y�RPH]HQp�SRGREČ�



��

.RQHþQi�YHU]H�593�=9�E\OD�þOHQČQD�GR���þiVWt�$±'�

ýiVW�$ ±�SĜHGVWDYRYDOD�YVWXSQt�NDSLWRO\��NWHUp�VH]QDPRYDO\�VH�VWUXNWXURX�NXULNXOiUQtFK�
GRNXPHQWĤ��V�SULQFLS\�593�=9��QD�FR�QDYD]XMH��FR�Y\PH]XMH�D�VSHFL¿NXMH� FR�XPRåĖXMH��
SUR�NRKR�MH�]iYD]Qê��D�WHQGHQFHPL��FR�SRGSRUXMH�D�SURVD]XMH��
ýiVW� % – VWUXþQČ� Y\PH]RYDOD� OHJLVODWLYQt� D� RUJDQL]DþQt� SRåDGDYN\� VRXYLVHMtFt� VH�
]iNODGQtP�Y]GČOiYiQtP�
ýiVW�& – E\OD�VWČåHMQt�þiVWt��NWHUi�REVDKRYDOD�
• ]iNODGQt�SRMHWt�Y]GČOiYiQt�QD����D����VWXSQL�]iNODGQtKR�Y]GČOiYiQt�D���FtOĤ�]iNODG-

QtKR�Y]GČOiYiQt��FtOH�E\O\�IRUPXORYiQ\�]�SR]LFH�Y]GČODYDWHOĤ��NWHĜt�PDMt�XVLORYDW�
MHMLFK�QDSOQČQt�

• NOtþRYp�NRPSHWHQFH�±��N�XþHQt��N�ĜHãHQt�SUREOpPĤ��NRPXQLNDWLYQt��VRFLiOQt�D�SHU�
VRQiOQt��REþDQVNp�D�SUDFRYQt��� MDNR�ÄVRXERU�YČGRPRVWt��GRYHGQRVWt��VFKRSQRVWt��
SRVWRMĤ�D�KRGQRW�GĤOHåLWêFK�SUR�RVREQt�UR]YRM�D�XSODWQČQt�NDåGpKR�REþDQD�YH�VSR�
OHþQRVWL³��0â07������E��V�������NWHUp�E\O\�IRUPXORYiQ\�]�SR]LFH�åiND�±�Y�SRG�
VWDWČ��N�þHPX�Pi�]iNODGQt�Y]GČOiYiQt�Y�QDGRERURYp�URYLQČ�Y]GČOiYiQt�VPČĜRYDW�

• Y]GČOiYDFt� REODVWL� �Y]GČOiYDFt� RERU\�� ±� -D]\N� D� MD]\NRYi� NRPXQLNDFH� �ýHVNê�
MD]\N�D�OLWHUDWXUD��&L]t�MD]\N�����0DWHPDWLND�D�MHMt�DSOLNDFH��,QIRUPDþQt�D�NRPXQL�
NDþQt�WHFKQRORJLH��ýORYČN�D�MHKR�VYČW��Y]GČOiYDFt�REODVW�Y\PH]XMtFt�VSROHþHQVNR�
YČGQt�D�SĜtURGRYČGQp�XþLYR�SUR����VWXSHĖ���ýORYČN�D�VSROHþQRVW��'ČMHSLV��9êFKR�
YD�N�REþDQVWYt���ýORYČN�D�SĜtURGD��)\]LND��&KHPLH��3ĜtURGRSLV��=HPČSLV���8PČQt�
a kultura��� �+XGHEQt� YêFKRYD�� 9êWYDUQi� YêFKRYD��� ýORYČN� D� ]GUDYt� �9êFKRYD�
NH�]GUDYt��7ČOHVQi�YêFKRYD���ýORYČN�D�VYČW�SUiFH�� MHGQRWOLYp�Y]GČOiYDFt�REODVWL�
E\O\�XYHGHQ\�FKDUDNWHULVWLNRX�D�FtORYêP�]DPČĜHQtP�Y]GČOiYDFt�REODVWL��MDNR�SRG�
NODG�SUR�SURSRMHQt�REVDKX�V�NOtþRYêPL�NRPSHWHQFHPL���NDåGi�Y]GČOiYDFt�REODVW�
SDN�REVDKRYDOD�]iYD]Qp�RþHNiYDQp�YêVWXS\�QD�~URYQL��������D����URþQtNX�D�GRSRUX�
þHQp�XþLYR��Y�UiPFL�VDPRVWDWQČ�XWYiĜHQêFK�XþHEQtFK�RVQRY�Y\XþRYDFtFK�SĜHGPČWĤ�
Y�â93�PČO\� ãNRO\� UR]SUDFRYiYDW�YêVWXS\�D�Y\EUDQp�XþLYR�GR� URþQtNĤ�±� WtP�VH�
VWiYi�Y]GČOiYDFt�REVDK�SUR�ãNROX�]iYD]QêP�

• GRSOĖXMtFt�Y]GČOiYDFt�RERU\��'92��±�'DOãt�FL]t�MD]\N�D�'UDPDWLFNi�YêFKRYD�]DĜD�
]HQp�MDNR�QHSRYLQQp�REVDK\�

• SUĤĜH]RYi� WpPDWD� �2VREQRVWQt� D� VRFLiOQt� YêFKRYD�� 9êFKRYD� GHPRNUDWLFNpKR�
REþDQD��9êFKRYD�N�P\ãOHQt�Y�HYURSVNêFK�D�JOREiOQtFK�VRXYLVORVWHFK��0XOWLNXO�
WXUQt�YêFKRYD��(QYLURQPHQWiOQt�YêFKRYD��0HGLiOQt�YêFKRYD��MDNR�ÄSĜtOHåLWRVWL�SUR�
LQGLYLGXiOQt�XSODWQČQt�åiNĤ�Y�þLQQRVWHFK�L�SUR�MHMLFK�Y]iMHPQRX�VSROXSUiFL�D�UR]�
YRM�RVREQRVWL³��0â07������E��V������

• UiPFRYê�XþHEQt�SOiQ�D�SR]QiPN\�N�QČPX��Y\PH]XMtFt�FHONRYRX�þDVRYRX�GRWDFL�
QD����D����VWXSQL������D�����KRGLQ���PLQLPiOQt�þDVRYp�GRWDFH�SUR�MHGQRWOLYp�Y]GČOi�
YDFt�REODVWL��SRYLQQRVW�]DþOHQLW�Y�SUĤEČKX�Y]GČOiYiQt�YãHFKQD�WpPDWD�SUĤĜH]RYêFK�
WpPDW� D� GLVSRQLELOQt� þDVRYRX�GRWDFL� QD�~URYQL� �� KRGLQ�QD���� VWXSQL� D� ���KRGLQ�
QD����VWXSQL�

��� 9�URFH������E\O�GR�WpWR�REODVWL�]DĜD]HQ�MDNR�WĜHWt�Y]GČOiYDFt�RERU�L�'DOãt�FL]t�MD]\N�
��� 8VLORYDOR�VH�R�SURVD]HQt�Qi]YĤ�REODVWt��NWHUp�E\�YãHFKQ\�REVDKRYDO\�YD]EX�QD�ÄýORYČND³��DOH�QHSRGD�

ĜLOR�VH�WR�SURVDGLW�



��

ýiVW�' – VH�þW\ĜPL�NDSLWRODPL�VPČĜXMtFtPL�NH��Y]GČOiYiQt�åiNĤ�VH�VSHFLiOQtPL�Y]GČOi-
YDFtPL�SRWĜHEDPL D�åiNĤ�PLPRĜiGQČ�QDGDQêFK�YH�IRUPČ�FKDUDNWHULVWLN�GDQêFK�VNXSLQ�
åiNĤ�D�RUJDQL]DþQtFK�L�OHJLVODWLYQtFK�SRGPtQHN�SUR�MHMLFK�Y]GČOiYiQt��Y\PH]HQt�PD-
WHULiOQtFK��SHUVRQiOQtFK�K\JLHQLFNêFK��RUJDQL]DþQtFK�D�MLQêFK�SRGPtQHN�SUR�XVNXWHþ-
ĖRYiQt�593�=9�V�YDULDQWRX�RSWLPiOQtFK�SRGPtQHN��N�QLPå�VH�PDMt�ãNRO\�EOtåLW��D�PL�
QLPiOQtFK�SRGPtQHN��NWHUp�MVRX�SUR�Y]GČOiYiQt�SRGOH�593�=9�QH]E\WQp��Y\PH]HQt�
]iVDG�SUR�]SUDFRYiQt�â93�QD�]iNODGQtFK�ãNROiFK��

6ORYQtþHN�SRMPĤ�

1HMYêUD]QČMãtPL�]PČQDPL�RSURWL�WĜHWt�YHU]L�593�=9�E\OR�
• ]PČQD�]iYD]QpKR�XþLYD�QD�XþLYR�GRSRUXþHQp��]iYD]QRVW�XþLYD�PČOD�Y]QLNQRXW�Då�

]DĜD]HQtP�XþLYD�GR�â93��QiYUK�Y\FKi]HO�]H�ãNRO�D�PČO�ĜHãLW�XUþLWRX�SĜHGLPHQ]R�
YDQRVW�XþLYD�

• GRSOQČQt�Y]GČOiYDFtKR�RERUX�ýORYČN�D�VYČW�SUiFH�R�WHPDWLFNp�RNUXK\�3UiFH�V�ODER�
UDWRUQt� WHFKQLNRX�D�9\XåLWt�GLJLWiOQtFK� WHFKQRORJLt�D�]PČQD� WHPDWLFNpKR�RNUXKX�
3UiFH�PRQWiåQt�D�GHPRQWiåQt�QD�'HVLJQ�D�NRQVWUXRYiQt�

• ]DĜD]HQt� 'DOãtKR� FL]tKR� MD]\ND� PH]L� 'RSOĖXMtFt� Y]GČOiYDFt� RERU\� D� SRYLQQRVW�
QDEtGQRXW�YãHP�åiNĤP�YêXNX�'DOãtKR�FL]tKR�MD]\ND�Y�UR]VDKX���KRGLQ�QHMSR]GČML�
RG����URþQtNX�

• GLVSRQLELOQt�þDVRYi�GRWDFH�QD����VWXSQL�E\OD�]YêãHQD�QD����KRGLQ�
• ãNRO\�PČO\�SRYLQQRVW�]DĜDGLW�GR�VYêFK�XþHEQtFK�SOiQĤ�QHMSR]GČML�RG����URþQtNX�

PLQLPiOQČ�MHGQX�YROLWHOQRX�KRGLQX�Y�URþQtNX�
• NDSLWRO\� WêNDMtFt� VH� Y]GČOiYiQt� åiNĤ� VH�693�D� åiNĤ�PLPRĜiGQČ�QDGDQêFK�E\O\�

YêUD]QČ�]NUiFHQ\�D�]DPČĜHQ\�VStãH�QD�SRGPtQN\�Y]GČOiYiQt�
• NDSLWROD�WêNDMtFt�VH�SRGPtQHN�Y]GČOiYiQt�E\OD�GRSOQČQi�R�þiVW�Y\PH]XMtFt�QH]E\W�

Qp�SRGPtQN\��0â07�SRåDGRYDOR�� DE\�E\O\�Y\PH]HQ\� WDNRYp�SRGPtQN\��NWHUp�
E\�PRKO\�PtW�YãHFKQ\� ãNRO\��RWi]ND� MH�� ]GD� WRWR�Y\PH]HQt��NWHUp� VH� WêNDOR� MHQ�
PLQLPiOQtFK�PDWHULiOQtFK�D�SURVWRURYêFK�SRGPtQHN��E\O�NURN�PRWLYXMtFt�SUR�]OHS�
ãRYiQt�SRGPtQHN�D�Y\XþRYDFtKR�SURFHVX�QD�ãNROiFK�

8UþLWêP�SUREOpPHP�E\OR��åH�VH�ãNROVNê�]iNRQ�GRWYiĜHO�Då�Y�GREČ��NG\�E\O�593�=9�
YH�VYp�SRGVWDWČ�KRWRY�D�SĜLSUDYHQ�NH�VFKYiOHQt��'QHV�VH�593�=9�PQRKG\�Y\þtWi��åH�VH�
]FHOD�QHGUåt�GLNFH�ãNROVNpKR�]iNRQD��DOH�VLWXDFH�E\OD�WDNRYi��åH�WYĤUFL�ãNROVNpKR�]i�
NRQD�Y\EtUDOL�SDViåH�]�MLå�KRWRYpKR�593�=9��SĜtSDGQČ�]�KRWRYpKR�5iPFRYpKR�Y]GČOi-
YDFtKR�SURJUDPX�SUR�SĜHGãNROQt�Y]GČOiYiQt�±�593�39��D�SĜL]SĤVRERYDOL�MH�SRWĜHEiP�
]iNRQD�±�ERKXåHO�QH�YåG\�WDN��DE\�QHGRFKi]HOR�NH�ÄNROL]tP³�RERX�WH[WĤ��3URWRåH�VH�
ãNROVNê�]iNRQ�D�593�=9�VFKYDORYDO\�WpPČĜ�YH�VWHMQp�GREČ��QHGDOR�VH�QD�Y]iMHPQp�
ÄRGFK\ON\³�þL�~SUDY\�ÄQD�SRVOHGQt�FKYtOL³�UHDJRYDW�

6SROX�V�593�=9�VH�ĜHãLO�L�SUREOpP�Y]GČOiYiQt�åiNĤ�V�OHKNêP�PHQWiOQtP�SRVWLåHQtP� 
3ĜHG�VFKYiOHQtP�ãNROVNpKR�]iNRQD�VH�SĜLSUDYRYDO\�VDPRVWDWQp�593�SUR�åiN\�V�OHK�
NêP��VWĜHGQČ�WČåNêP�L�WČåNêP�PHQWiOQtP�SRVWLåHQtP��9H�ãNROVNpP�]iNRQČ�DOH�E\OR�
VWDQRYHQR�Y\WYiĜHW�593�SUR�NDåGê�RERU�Y]GČOiQt��9�]iNODGQtP�Y]GČOiYiQt�WDN�PRKO\�
Y]QLNQRXW� MHQ�GYD�593�±�SUR�RERU�]iNODGQt�ãNROD�D�SUR�RERU�]iNODGQt�ãNROD�VSHFL�



��

iOQt��2EVDK�SUR�Y]GČOiYiQt� åiNĤ� V� OHKNêP�PHQWiOQtP�SRVWLåHQtP�E\O� WHG\�]DĜD]HQ�
GR�593�=9�MDNR�SĜtORKD��593�=9�/03���.

2G�]iĜt�URNX������E\O�Y�UiPFL�SĜtSUDY\�NXULNXOiUQtFK�GRNXPHQWĤ�Y�]iNODGQtP�Y]GČ�
OiYiQt�UHDOL]RYiQ��]D�SRGSRU\�(6)��SURMHNW�3LORW�=��3URMHNW�SĜtPR�QDYD]RYDO�QD�SĜHG�
FKR]t�UHVRUWQt�SURMHNW�WYRUE\�593�=9��E\O�Y�JDUDQFL�9Ò3�D�E\O�]DPČĜHQ�QD�ÄSLORWQt�
RYČĜRYiQt�WYRUE\�ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ³��3LORWQtFK�ãNRO�E\OR�Y��WRPWR�SUR�
MHNWX������D�E\O\�Y\EUiQ\�]�SĤYRGQtKR�Y]RUNX����SLORWQtFK�ãNRO�WDN��DE\�E\OD�Y�SUR�
MHNWX�]�NDåGpKR�UHJLRQX� MHGQD�ãNROD�D�E\O\�]DFKRYiQ\�YãHFKQ\� W\S\�ãNRO��ÒNROHP�
SLORWQtFK�ãNRO�E\OR�Y\WYRĜLW��XSUDYLW��VYĤM�â93�SRGOH�VFKYiOHQp�YHU]H�593�=9�SODWQp�
RG������������D�SRVN\WQRXW�MLQêP�ãNROiP�]NXãHQRVWL�]�WYRUE\�â93��SRGtOHW�VH�QD�GR�
NRQþHQt�0DQXiOX�SUR�WYRUEX�â93�D�QDEtGQRXW�ÄSĜtNODG\�GREUp�SUD[H³�]�YêXN\�SRGOH�
â93�� 3URMHNW� E\O� GYRXOHWê� D� XPRåQLO� SLORWQtP� ãNROiP� QDYêãLW� SRWĜHEQRX� þDVRYRX�
dotDFL�GĜtYH�QHå�RVWDWQtP�ãNROiP�D�RYČĜRYDW�QČNWHUp�SUYN\�YêXN\�SRGOH�â93��9êVWXS\�
]�SURMHNWX�E\O\�SĜHGORåHQ\�QD�SĜHORPX�OHW������D�������.

6RXþDVQČ�V�WYRUERX�â93�Y�SURMHNWX�3LORW�=�E\O�SĜLSUDYRYiQ�L�0DQXiO�SUR�WYRUEX�â93�
Y�]iNODGQtP�Y]GČOiYiQt��%\O�SĜLSUDYHQ�]D�~þDVWL�H[WHUQtFK�H[SHUWĤ�D�ĜHGLWHOĤ�L�XþLWHOĤ�
SLORWQtFK�ãNRO��6SROX�V�0HWRGLFNêP�SRUWiOHP�ZZZ�UYS�F]��YL]�GiOH��VH�VWDO� MHGQtP�
]�QHMYê]QDPQČMãtFK�SRPRFQtNĤ�ãNRO�SĜL�WYRUEČ�â93�D�SRGNODGRYêP�PDWHULiOHP�SUR�
Y]GČOiYiQt�XþLWHOĤ�D�ĜHGLWHOĤ�ãNRO�Y�SURMHNWX�.RRUGLQiWRU.

0DQXiO�VH]QDPRYDO�V�ĜDGRX�Y\VYČWOXMtFtFK�LQIRUPDFt�D�SĜLQiãHO�SĜtNODG\�]SUDFRYiQt�
MHGQRWOLYêFK�þiVWt�â93��MDN�MH�SĜLSUDYLO\�GR�VYêFK�â93�SLORWQt�ãNRO\�Y�SURMHNWX�3LORW�=. 
%\O�þOHQČQ�QD���]iNODGQt�þiVWL��Y�QLFKå�SĜLQiãHO�

����]iNODGQt�LQIRUPDFH�R�â93�±�SURþ�VH�Y\WYiĜt�â93��NRPX�MH�XUþHQ�
�����UR]ERU�SĜtSUDYQp�Ii]H�WYRUE\�â93�±�GĤOHåLWi�UR]KRGQXWt�D�NURN\��PRWLYDFH��VH]QiPHQt�

V�593�=9��DQDOê]D�SRGPtQHN�ãNRO\��SOiQ�WYRUE\�â93���PRåQi�UL]LND�SĜL�Y\QHFKiQt�
QČNWHUêFK�NURNĤ�D�UDG\�ĜHGLWHOĤ�SLORWQtFK�ãNRO�N�WYRUEČ�â93�YH�IRUPČ�GHVDWHUD�

�����LQIRUPDFH�N�YODVWQt�WYRUEČ�MHGQRWOLYêFK�þiVWt�â93�SRGOH�VWUXNWXU\�â93��Y�NDSLWROiFK�
E\O\� YåG\� LQIRUPDFH� N� WYRUEČ� ±� FR� D� SURþ� Pi� GDQi� þiVW� â93� ĜHãLW�� SĜtNODG\�
]SUDFRYiQt� MHGQRWOLYêFK�þiVWt� �L�YH�YDULDQWiFK��V�NRPHQWiĜL��NWHUp�XSR]RUĖRYDO\�
QD�VSHFL¿ND�GDQp�XNi]N\�

����SĜtNODG\�QHMþDVWČML�NODGHQêFK�RWi]HN��SURYi]HMtFtFK�WYRUEX�â93�

��� 'UXKê�593�Y�]iNODGQtP�Y]GČOiYiQt�E\O�VFKYiOHQ�Y�URFH������MDNR�5iPFRYê�Y]GČOiYDFt�SURJUDP�SUR�
RERU�Y]GČOiQt�]iNODGQt�ãNROD�VSHFLiOQt��2EVDKHP�MH�Y]GČOiYiQt�åiNĤ�VH�VWĜHGQČ�WČåNêP�D�WČåNêP�PHQ�
WiOQtP�SRVWLåHQtP�

��� 3RGOH�WHKGHMãtFK�SUDYLGHO�VH�QHPRKO\�]�SURVWĜHGNĤ�(6)�¿QDQFRYDW�DNWLYLW\�VPČĜXMtFt�GR�PDWHĜVNêFK�ãNRO�
D�QD����VWXSHĖ�]iNODGQtFK�ãNRO��3URWR�PČO�SURMHNW�R¿FLiOQČ�Y�Qi]YX�RYČĜRYiQt�QD����VWXSQL�=â��)LQDQþQt�
SURVWĜHGN\�(6)�VH�WDN�WêNDO\����SOQČ�RUJDQL]RYDQêFK�SLORWQtFK�ãNRO����ãNRO\�Y�SURMHNWX�MHQ�V����VWXSQČP�
E\O\�¿QDQFRYiQ\�]�SURVWĜHGNĤ�0â07�

��� +ODYQtPL�YêVWXS\�]�SURMHNWX�3LORW�=�E\OR����â93�SLORWQtFK�ãNRO��SĜLSRPtQN\�N�593�=9��SXEOLNDFH�D�&'�
3ĜtUXþND�SĜtNODGĤ�GREUp�SUD[H�V����SĜtNODG\�]�YêXN\�QD�SLORWQtFK�ãNROiFK��YþHWQČ�WH[WRYêFK�REUD]RYêFK�
D�¿OPRYêFK�SĜtORK�D�PHGDLORQNĤ�YãHFK����SLORWQtFK�ãNRO���SĜtUXþND�.OtþRYp�NRPSHWHQFH�Y�]iNODGQtP�
Y]GČOiYiQt��GDOãt�WH[W\�QD�0HWRGLFNpP�SRUWiOX�

http://www.rvp.cz
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-HGQtP�]�QHMGĤOHåLWČMãtFK�NURNĤ��NWHUê�PČO�]SĜtVWXSQLW�D�XVQDGQLW�ãNROiP�SĜtSUDYX�â93�
E\OD�SĜtSUDYD�NRRUGLQiWRUĤ�WYRUE\�â93��ÄNRRUGLQiWRUĤ³���3URãNROHQt�ÄNRRUGLQiWRUĤ³�
VH�XVNXWHþQLOR�Y�SURMHNWX�.RRUGLQiWRU��6�SĜtSUDYRX�SURMHNWX�VH�]DþDOR�Y�URFH�������
Y�GREČ��NG\�VH�GRNRQþRYDO�593�=9�D�LQWHQ]LYQČ�VH�SUDFRYDOR�QD�0DQXiOX�SUR�WYRUEX�
â93�Y�]iNODGQtP�Y]GČOiYiQt��)LQDQþQt�D�RUJDQL]DþQt�SUREOpP\�VH�VFKYiOHQtP�WRKRWR�
SURMHNWX�¿QDQFRYDQpKR�]�SURVWĜHGNĤ�(6)�]QDPHQDO\��åH�VH�SURMHNW�]DþDO�UHDOL]RYDW�Då�
RG�þHUYQD�������7HG\�Y�GREČ��NG\�Xå�E\OR�]ĜHMPp��åH�GRMGH�N�þDVRYpPX�VNOX]X��âNRO\�
PČO\�RG�]iĜt������SĜLSUDYRYDW�VYp�â93��DOH�WHSUYH�Y�SUĤEČKX�þHUYHQFH�D�VUSQD������
E\OR�Y\ãNROHQR�����ãNROLWHOĤ��NWHĜt�PČOL�YH�����VHPLQiĜtFK�SURãNROLW������ÄNRRUGL�
QiWRUĤ³��9]GČOiYiQt�QČNWHUêFK�]�QLFK�VH�WDN�XVNXWHþQLOR�Då�Y�URFH�������9]KOHGHP�
N�~E\WNX�]iNODGQtFK�ãNRO�E\OR�VNXWHþQČ�UHDOL]RYiQR�����VHPLQiĜĤ�D�SURãNROHQR������
NRRUGLQiWRUĤ�WYRUE\�â93��1DRSDN�E\OD�YHONêP�ãNROiP�SRVWXSQČ�QDEt]HQD�PRåQRVW�
SURãNROLW���NRRUGLQiWRU\�WYRUE\�â93�

1D�SĜtSUDYČ�REVDKX� VHPLQiĜĤ�SUR� ãNROLWHOH� VH�~þDVWQLOL� SRG�YHGHQtP�1,'9�]iVWXSFL�
9Ò3��6.$9��SLORWQtFK�ãNRO�L�GDOãtFK�H[SHUWĤ��%\O�SĜLSUDYHQ���KRGLQRYê�VHPLQiĜ�D�VD�
PRVWDWQi�RGERUQi�]iYČUHþQi�SUiFH�Y�UR]VDKX����KRGLQ����5RYQČå�VHPLQiĜH�SUR�NRRUGL�
QiWRU\�WYRUE\�â93�E\O\�UHDOL]RYiQ\�Y�UR]VDKX����KRGLQ�

2EVDKHP�VHPLQiĜĤ�E\OR�SĜHGHYãtP�

• NRQWH[W�UHIRUP\�D�PRWLYDFH�NH�]PČQiP�YH�Y]GČOiYiQt�
• REVDK�593�=9��FR�E\�PČOR�EêW�REVDKHP�â93�D�SURþ�
• DQDOê]D�VLWXDFH�YH�ãNROH�
• VWUXNWXUD�â93�
• FtOH�Y]GČOiYiQt�D�NOtþRYp�NRPSHWHQFH�
• SUĤĜH]RYi�WpPDWD�
• UiPFRYê�XþHEQt�SOiQ�
• RþHNiYDQp�YêVWXS\�D�WYRUED�XþHEQtFK�RVQRY�
• KRGQRFHQt�åiNĤ�D�DXWRHYDOXDFH�ãNRO\�

3UR�Y]GČOiYiQt�ãNROLWHOĤ��L�Y�SUĤEČKX�VHPLQiĜĤ��Y]QLNOR�PQRKR�SRGNODGRYêFK�PDWH�
ULiOĤ��NWHUp�E\O\�SRXåLW\�L�Y�VHPLQiĜtFK�SUR�ÄNRRUGLQiWRU\³��9HãNHUp�PDWHULiO\��NWHUp�
Y]QLNDO\��E\O\�IRWRJUDIRYiQ\�D�XNOiGiQ\�MDNR�SRGNODG�SUR�PRåQê�Y]QLN�GDOãtFK�VWX�
GLMQtFK�PDWHULiOĤ�D�SUR�Y\XåLWt�Y�VHPLQiĜtFK�SUR�ÄNRRUGLQiWRU\³��-H�ãNRGD��åH�Xå�QHE\O�
SR]GČML�DQL�þDV��DQL�SURVWĜHGN\��DE\�VH�PDWHULiO\�]SUDFRYDO\�D�V�SĜtVOXãQêPL�NRPHQWiĜL�
E\O\�SRVN\WQXW\�VRXERUQČ�ãNROiP�MDNR�GRSOQČN�N�0DQXiOX��

9�UiPFL�SURMHNWX�E\O�~þDVWQtNĤP�GLVWULEXRYiQ�593�=9�D�0DQXiO��6HPLQiĜH�E\O\�YH�
GHQ\�LQWHUDNWLYQt�IRUPRX��NWHUi�E\OD�SUR�ÄNRRUGLQiWRU\³�XNi]NRX��MDN�E\�E\OR�YKRGQp�
SRVWXSRYDW�SĜL�WêPRYp�SUiFL�V�SHGDJRJLFNêP�VERUHP�YH�ãNROiFK��$WPRVIpUX�VHPLQiĜĤ�
GRNXPHQWXMt�VORYD�.��äHåXONRYp��ýâ,���

��� 6HPLQiĜH�SUR�ãNROLWHOH�NRRUGLQiWRUĤ�WYRUE\�â93�SĜLSUDYLO�D�YHGO�WêP�YH�VORåHQt��=��%ČOHFNê��9��%HUDQ��
/�� %XUGtNRYi�� =�� 'ODEROD�� 2�� +DXVHQEODV�� )�� +RWRYê�� -�� .DUJHURYi�� +�� .RãĢiORYi�� â�� 0LNRYi��
-��3RåiURYi��0��5\EiĜRYi��-��6WDQJ��'��6YRERGRYi��.��7RPHN�D�-��7XSê��2UJDQL]DþQČ�SURMHNW�ĜtGLOL��
/��+RODFNi��=��.XGUQRYi��,��%LOtNRYi��.��0DFKĤ�D�UHJLRQiOQt�PDQDåHĜL�1,'9�



��

-DNR�YêUD]Qp�SR]LWLYXP�YLGtP��åH�FHOê�VHPLQiĜ�E\O�SRVWDYHQ�MDNR�ZRUNVKRS��WDNåH�MVPH�QHXVWiOH�SUD�
FRYDOL��OpSH�ĜHþHQR�VSROXSUDFRYDOL��9ãH�E\OR�YHGHQR�DNWLYQtPL�IRUPDPL�SUiFH��DE\�VL�~þDVWQtFL�QHMSUYH�
REMDVQLOL�]iNODGQt�SRMP\��QDSĜ��GĤOHåLWê�SRMHP�NRPSHWHQFH��]GH�VL�PQRKR�SHGDJRJĤ�P\VOt��åH�NG\å�
EXGHPH�åiN\�XþLW�NRPSHWHQFtP��WDN�VH�SĜHVWDQRX�XþLW���'ĤOHåLWp�E\OR��åH�DNWLYLW\�YHGO\�QHMHQ�N�PRWL�
YDFL��DOH�L�N�SRFKRSHQt�]PČQ\���0â07��������V�����

1D�SĜtSUDYX�ÄNRRUGLQiWRUĤ³�QDYi]DOD�SĜtSUDYD�ãNROLWHOĤ�SUR�W]Y��Ä$NFH�QD�]DNi]NX³��
7\WR�DNFH�SUREtKDO\�QD�REMHGQiYNX�ãNRO�D�MHGQDOR�VH�R�SURãNROHQt�FHOêFK�SHGDJRJLF�
NêFK�VERUĤ�SĜtPR�QD�ãNROiFK��$NFH�QD�ãNROiFK�VH�]DPČĜRYDO\�QD�QČNWHUi�VSHFL¿FNi�
WpPDWD�±�SUĤĜH]RYi�WpPDWD��Y\WYiĜHQt�SRVWRMĤ�D�KRGQRW�åiNĤ��NOtþRYp�NRPSHWHQFH��LQ�
WHJUDFH�Y]GČOiYDFtKR�REVDKX���LQGLYLGXDOL]DFH�Y]GČOiYDFtKR�SURFHVX��QDGDQt�D�]QHYê�
KRGQČQt�åiFL��GLIHUHQFLDFH�D�LQGLYLGXDOL]DFH�YêXN\���KRGQRFHQt�åiNĤ�D�DXWRHYDOXDFH�
ãNRO\��VSROXSUiFH�VH�VRFLiOQtPL�SDUWQHU\��VSROXSUiFH�V�URGLþL�D�]ĜL]RYDWHOL��NRPXQLWQt�
SOiQRYiQt�ãNRO\��PDUNHWLQJ�ãNRO\��

ϯ͘ϯ͘ϱ�jƉƌĂǀǇ�ZsW��s�ƉƎĞĚ�ǌĂŚĄũĞŶşŵ�ǀǉƵŬǇ�ƉŽĚůĞ�asW
-HãWČ� SĜHG� ]DKiMHQtP�YêXN\�SRGOH�â93�QD� YãHFK� ]iNODGQtFK� ãNROiFK� RG� ]iĜt� �����
GRãOR� NH� GYČPD� ~SUDYiP�593�=9��9� GXEQX� ����� E\OD� XSUDYHQD� NDSLWROD� ���%\OD�
SĜHGHYãtP�SĜLGiQD�SDViå� WêNDMtFt� VH� WYRUE\�â93�Y�]iNODGQtFK� ãNROiFK�SĜL� ]GUDYRW�
QLFNêFK�]DĜt]HQtFK��YH�ãNROiFK�SĜL�GLDJQRVWLFNêFK�~VWDYHFK�D�YH�ãNROiFK�D�ãNROVNêFK�
]DĜt]HQtFK�SUR�YêNRQ�~VWDYQt�D�RFKUDQQp�YêFKRY\��3RGVWDWQČMãt�]PČQ\�E\O\�VFKYiOHQ\�
RSDWĜHQtP�PLQLVWU\QČ�GQH��������������8SUDYHQ�E\O�

• 5iPFRYê�XþHEQt�SOiQ�±�GRãOR�NH�]YêãHQt�GLVSRQLELOQt�þDVRYp�GRWDFH�QD����VWXSQL�
]���KRGLQ�QD�������KRGLQ\�VH�RGHEUDO\�]�PLQLPiOQt�þDVRYp�GRWDFH�Y]GČOiYDFtKR�
RERUX�ýHVNê�MD]\N�D�OLWHUDWXUD����]H�Y]GČOiYDFtKR�RERUX�0DWHPDWLND�D�MHMt�DSOLND�
FH���QD����VWXSQL�]����QD����KRGLQ��SR�MHGQp�KRGLQČ�VH�RGHEUDOR�]H�Y]GČOiYDFtKR�
RERUX�ýHVNê�MD]\N�D�OLWHUDWXUD��]�REODVWL�0DWHPDWLND�D�MHMt�DSOLNDFH��ýORYČN�D�VSR�
OHþQRVW��ýORYČN�D�SĜtURGD��ýORYČN�D�]GUDYt�D�ýORYČN�D�VYČW�SUiFH��±�E\OD�RGVWUDQČQD�
SRYLQQRVW�QDEt]HW� �NURPČ�'DOãtKR�FL]tKR� MD]\ND�D�DOWHUQDWLYQtFK�REVDKĤ�SUR� W\��
NWHĜt�VL�'&-�QHY\EHURX��GDOãt�YROLWHOQp�SĜHGPČW\�Y�UR]VDKX���KRGLQ\�RG����URþQtNX��
YH�VKRGČ�VH�]PČQDPL�VH�XSUDYLO\�L�SR]QiPN\�N�UiPFRYpPX�XþHEQtPX�SOiQX�

• &KDUDNWHULVWLND�Y]GČOiYDFt�REODVWL�ýORYČN�D�VYČW�SUiFH��NGH�VH�QD����VWXSQL�VQtåLO�
SRþHW�SRYLQQČ�]DĜD]RYDQêFK�WpPDW�]H���QD���

• .H�VWUXNWXĜH�â93�Y�]iNODGQtP�Y]GČOiYiQt�E\OD�]DĜD]HQD�L�VWUXNWXUD�â93�YH�Y]GČ�
OiYiQt� QD� QLåãtP� VWXSQL� J\PQi]Lt�� 9tFHOHWêP� J\PQi]LtP� WDN� Y]QLNOD� SRYLQQRVW�
]SUDFRYiYDW�â93�QD�QLåãtP�VWXSQL�SRGOH�593�=9�D�QD�Y\ããtP�VWXSQL�SRGOH�593�*�

=YêãHQt�SRþWX�KRGLQ�GLVSRQLELOQt�þDVRYp�GRWDFH�Y\FKi]HOR�SĜHGHYãtP�]H�]NXãHQRVWt�
SLORWQtFK�ãNRO��NWHUp�GRNi]DO\�ÄSRVNOiGDW³�XþHEQt�SOiQ�WDN��DE\�Y\ãO\�YVWĜtF�SRWĜHEiP�
D�]iMPĤP�åiNĤ��.

��� -H�RWi]ND��]GD�WDWR�SRPČUQi�YROQRVW�QHSĜLQiãHOD�MLQêP�ãNROiP�VStãH�REWtåH�þL�QHMLVWRWX��Y�þHP�VH�PRKRX�
RGOLãLW��FR�VL�PRKRX�ÄGRYROLW³��FR�EXGH�]QDPHQDW�SUR�åiND��åH�VH�EXGH�VNODGED�SĜHGPČWĤ�WĜHED�OLãLW�RG�ML�
QêFK�ãNRO�DWG�



��

ϯ͘ϯ͘ϲ�WŽĚƉŽƌĂ�Ă�ƉƌŽƉĂŐĂĐĞ�ZsW��s
3URSDJDFL� NXULNXOiUQt� UHIRUP\� D� NXULNXOiUQtFK� GRNXPHQWĤ� E\OR� QXWQp� SRYDåRYDW�
]D�MHGHQ�]�QHMGĤOHåLWČMãtFK�NURNĤ�SĜL�]DYiGČQt�UHIRUP\�GR�SUD[H��8å�Y�URFH������ĜHGLWHO�
SLORWQt�ãNRO\�9��%HUDQ�SUR�8þLWHOVNp�QRYLQ\�XYHGO��

.G\E\�]DþDOD�RVYČWRYi�NDPSDĖ�]iURYHĖ�V�SLORWiåt��E\OL�E\FKRP�GQHV�PQRKHP�GiO��8å�GiYQR�MVPH�VH�
PRKOL�EDYLW�R�WRP��FR�DQR�D�FR�QH��PtVWR�DE\FKRP�Y\VYČWORYDOL�SURþ��3URWL�MH�WHQ��NGR�QHWXãt��ýtP�YČWãt�
Pi�VWUDFK��åH�L�RQ�VH�EXGH�PXVHW�XþLW��WtP�YtF�NĜLþt��$�VWUKiYi�QD�VYRML�VWUDQX�W\��NWHĜt�R�593�UR]KRGXMt��
�âWHÀRYi��������V����

2�URN�SR]GČML�Y\MiGĜLO�VLWXDFL�NROHP�LQIRUPRYiQt�R�593�=9�ĜHGLWHO�=â�âSLþiN�
/��âPHMGD�WDNWR��

'RVDYDGQt�PHGLiOQt�PDQpYU\�YHGHQt�0â07��]SĤVRE�LQIRUPRYiQt��UHVSHNWLYH�QHLQIRUPRYiQt�XþLWHOVNp�
YHĜHMQRVWL�R�593��GLVNXVH�EH]�GLVNXVH��PDWRXFt�D�POKDYi�Y\MiGĜHQt�VStãH�GiYDMt�WXãLW��åH�593�MH�FRVL�QH�
GRWNQXWHOQpKR��QHNULWL]RYDWHOQpKR��QČFR�QDSURVWR�JHQLiOQtKR��þHPX�PRKRX�GREĜH�UR]XPČW�MHQ�QČNWHĜt�
]DVYČFHQFL�D�RVWDWQt�PDMt�SURVWČ�VPĤOX���âPHMGD��������V�����

7YĤUFL�593�=9�VL�WRKRWR�VWDYX�E\OL�YČGRPL�D�Y�SUĤEČKX�URNX������E\OD�SĜLSUDYHQD�
PHGLiOQt�NDPSDĖ��NWHUi�PČOD�SUREtKDW�GYD�URN\�������D��������Då�GR�]DKiMHQt�YêXN\�
SRGOH�â93�D�PČOD�RVORYLW�

• XþLWHOH�D�ĜHGLWHOH�PDWHĜVNêFK��]iNODGQtFK�D�VWĜHGQtFK�ãNRO�
• ]ĜL]RYDWHOH�WČFKWR�ãNRO�
• URGLþH�GČWt�D�åiNĤ�
• åiN\�]iNODGQtFK�D�VWĜHGQtFK�ãNRO�
• YHGHQt�Y\VRNêFK�ãNRO�SĜLSUDYXMtFtFK�XþLWHOH�
• VWXGHQW\�WČFKWR�ãNRO�
• ]DPČVWQDYDWHOH�
• QH]LVNRYê�VHNWRU�

+ODYQtPL�FtOL�SURSDJDFH�NXULNXOiUQt�UHIRUP\�PČOR�EêW��NUiFHQR��

• =DMLVWLW�GRVWDWHN�LQIRUPDFt�R�VP\VOX�D�SUĤEČKX�NXULNXOiUQt�UHIRUP\�
• 3RVN\WQRXW�GRVWDWHN�DUJXPHQWĤ�SUR�SURYiGČQt�UHIRUPQtFK�NURNĤ�YH�YãHFK�REODV�

WHFK�ãNROVWYt�
• =DMLVWLW�SRGSRUX�]ĜL]RYDWHOĤ�ãNRO�D�]DPČVWQDYDWHOĤ�SUREtKDMtFt�UHIRUPČ�
• =YêãLW�PRWLYDFL�XþLWHOĤ�N�DNWLYQt�~þDVWL�QD�UHDOL]DFL�UHIRUP\�
• 3RGSRĜLW�VSROHþHQVNRX�SUHVWLå�XþLWHOĤ�SĜL�SURYiGČQt�UHIRUP\�REVDKX�Y]GČOiYiQt��

�9Ò3������E�

3UR�NDåGRX�FtORYRX�VNXSLQX�E\O\�VWDQRYHQ\�L�GDOãt�VSHFL¿FNp�FtOH�

2EVDKHP�VGČOHQt�PČO\�EêW�FtOH��YêVWXS\�D�GRSDG\�UHIRUP\��LQIRUPDFH�R�SĜHGSRNOiGD�
QpP�SUĤEČKX�UHIRUP\��R�REVDKX�Y]GČOiYiQt�SRGOH�QRYêFK�NXULNXOiUQtFK�GRNXPHQWĤ��
DUJXPHQW\� SUR� ]PČQX�YH� Y]GČOiYiQt� D� SUR� WYRUEX� YODVWQtFK�â93�� SUYQt� ]NXãHQRVWL�
]�UHDOL]DFH�UHIRUP\��]NXãHQRVWL�]H�]DKUDQLþt��SUHGLNFH�SUREOpPĤ��SRNXG�QHEXGRX�QČ�
NWHUp�NURN\�GRGUåHQ\�DWG�



��

1ČNWHUi�NRQNUpWQt�WpPDWD�E\OD�QDYUåHQD�WDNWR�

• .XULNXOiUQt�UHIRUPD��MDN�VH�WR�ĜHNQH�þHVN\��OLGVN\�"
• %XGRX�]PČQ\�YH�Y]GČOiYiQt�]PČQDPL�N�OHSãtPX"
• âNROQt�Y]GČOiYDFt�SURJUDP\��EXGH�VH�QD�NDåGp�ãNROH�XþLW�MLQDN"
• %XGRX�XPČW�GČWL��FR�VH�XþLOL�MHMLFK�URGLþH"
• äiFL�EXGRX�PtW�NRPSHWHQFH�±�EXGRX�WDNp�QČFR�XPČW"
• 9ČGRPRVWL�QHER�NRPSHWHQFH"�2ERMt�
• 9tF�KODY��YtF�UR]XPX�±�FR�QD�WR�QDãH�VERURYQ\"
• 8þtPH�VH�SUR�]QiPN\�QHER�SUR�åLYRW"
• 8þtPH�VH�I\]LNX�QHER�UR]XPČW�I\]LNiOQtP�]iNRQLWRVWHP�D�MHYĤP"
• 'QHVND�PiPH�3ĜHP\VORYFH��.�þHPX�MH�WR�GREUp"
• -DN�VH�GQHV�YH�VYČWČ�Xþt�ÄFL]t³�MD]\N\"
• &R�MH�GĤOHåLWČMãt��FR�åiN\�XþLW��QHER�FR�PDMt�XPČW"
• 8þtPH�VH�ÄSĜHGPČW\³��QHER�VH�XþtPH�SR]QiYDW�VYČW"
• 8þtPH�VH�FK\EDPL��0i�WR�ORJLNX"
• äiFL�PDMt�PtW�NRPSHWHQFH�±�SRWĜHEXMt�MH�L�URGLþH"
• 3tãt�ãNRO\�â93�L�SUR�URGLþH"
• .�þHPX�MVRX�GREUi�SUĤĜH]RYi�WpPDWD"
• .GR�SRUR]XPt�ViP�VREČ��SRUR]XPt�L�VYČWX��RVWDWQtP��
• &R�RþHNiYiPH�RG�ãNRO\��FR�ãNROD�RþHNiYi�RG�QiV"
• 9H�VYp�ãNROH�VH�FtWtP�GREĜH��7\�Y�Wp�VYp�QH"
• -HQ�NG\å�YtPH��þHKR�MVPH�GRViKOL��PĤåHPH�VH�]OHSãRYDW���6HQHFD��DM���9Ò3������F�

-DNR�SURVWĜHGN\�PHGLDOL]DFH�PČO\�EêW�SRXåLW\��FHORVWiWQt�D�UHJLRQiOQt�WLVN��UR]KODV�D�WH�
OHYL]H��WHPDWLFNp�SĜtORK\�FHORVWiWQtFK�GHQtNĤ��LQWHUQHWRYp�VWUiQN\�0â07��9Ò3��NUDMĤ��
PHWRGLFNp�D�Y]GČOiYDFt�SRUWiO\�� LQIRUPDþQt� WLVN\�D�SODNiW\�SUR�URGLþH�åiNĤ��RGERUQê�
SHGDJRJLFNê�WLVN��VHPLQiĜH��NXODWp�VWRO\�DWG�

5R]SRþHW�NDPSDQČ�E\O�RGKDGRYiQ�FFD�QD���±���PLOLRQĤ�NRUXQ��3ĜHVWRåH�R�NXULNXOiU�
Qt�UHIRUPČ�D�MHMt�SURSDJDFL�KRYRĜLOL�Y�URFH������D������QD�0â07�SĜHGVWDYLWHOp�)LQ�
VND��$QJOLH�D�6NRWVND��Yê]QDP�SURSDJDFH�QHE\O�SRFKRSHQ�D�0â07�DNWLYLWX�RGPtWOR�
D�QHSRGSRĜLOR�SURSDJDFL�UHIRUP\�DQL�Y�UHYLGRYDQp�SRGREČ��7\SLFNê�E\O�YêURN� WHK�
GHMãtKR�SRUDGFH�PLQLVWU\QČ�3URIDQWD�SĜL�VFKYDORYiQt�SRGNODGX�N�SURSDJDFL�593�=9�
na�SRUDGČ�YHGHQt�0â07��Ä5DGČML�SRĜtGtPH�GČWHP�SDVWHON\���³�

.��%iUWD��ĜHGLWHO�SLORWQt�ãNRO\�D�ãNROLWHO�NRRUGLQiWRUĤ��FKDUDNWHUL]RYDO�VLWXDFL�NROHP�
PHGLiOQt�SRGSRU\�593�D�â93�WDNWR��

2EiYiP�VH��åH�QHMVLOQČMãt�MH�VNXSLQD�RGSĤUFĤ��$�WR�GtN\�YHONpPX�GOXKX�VSROHþQRVWL�±�SĜHGVWDYLWHOĤ�YOiG\��
SDUODPHQWX�L�PLQLVWHUVWYD�ãNROVWYt��1LNGH�QHE\OR�MDVQČ�GHNODURYiQR��R�FR�Y�UHIRUPČ�MGH��1LNGR�QHĜHNO��
åH�SRNXG�ML�QHSRURYHGHPH��þHNDMt�QiV�Y�EXGRXFQX�NUXãQp�þDV\�>«@��5HIRUPX�QHFKiSH�DQL�URGLþRYVNi�
YHĜHMQRVW�� SURWRåH� Mt� VWiW� QHGRNi]DO� Y\VYČWOLW�� åH� HQF\NORSHGLFNp� SR]QDWN\� QLNDP�QHYHGRX�� �âWHÀRYi��
����E��V����



��

1D�SRGSRUX�]DYiGČQt�593�E\O�Y�OHWFHK�����±�����SĜLSUDYHQ�D�XYHGHQ�QD�VWUiQNiFK�
ZZZ�UYS�F]�GR�YHĜHMQpKR�]NXãHEQtKR�SURYR]X�0HWRGLFNê�SRUWiO����1D�Y]QLNX�PHWR�
GLFNpKR�SRUWiOX�VH�SRGtOHOL�XþLWHOp�SLORWQtFK�ãNRO�D�Y\VRNRãNROãWt�SHGDJRJRYp��$OH�
VSRĖ� þiVWHþQČ� VH� VQDåLO� SHGDJRJLFNRX� YHĜHMQRVW� LQIRUPRYDW� R� NXULNXOiUQt� UHIRUPČ�
D�SĜHGHYãtP�QDEt]HW�PHWRGLFNRX�SRGSRUX�SUR�WYRUEX�â93�

6QDK\�PLQLVWU\QČ�.XFKWRYp�Y�URFH������WXWR�QHLQIRUPRYDQRVW�]PtUQLW�Y\GiQtP�SOD�
NiWX�ÄâNROVNi�UHIRUPD�±�Xå�MH�WX³�V�GHVDWHUHP�LQIRUPDFt�R�WRP��þHPX�VH�EXGRX�åiFL�
XþLW��D�SĜtUXþN\�SUR�URGLþH�åiNĤ�Ä.G\å�VH�ĜHNQH«³��E\O\�VStãH�NRQWUDSURGXNWLYQt��3OD�
NiW�EH]�GDOãtKR�Y\VYČWOHQt�E\O�VStãH�GREURX�R]GRERX�WĜtG�QHå�SRPRFQtNHP�D�SĜtUXþND�
V�UĤ]QêPL�FK\EDPL�D�QH]GDĜHQêPL�NUHVEDPL��NWHURX�QDYtF�0â07�QHKUDGLOR�D�ãNRO\�Mt�
PXVHO\�URGLþĤP�SURGiYDW��QHER�MHMt�QiNODG\�KUDGLW�]H�VYpKR�UR]SRþWX��ĜHGLWHOH�D�XþL�
WHOH�VStãH�RG�UHIRUP\�RGUD]RYDOD�

ϯ͘ϰ��ŚŽĚŶŽĐĞŶş�ĚĂŶĠŚŽ�ŽďĚŽďş

2EGREt�]DUiPRYDQp�QD�MHGQp�VWUDQČ�=HOHQRX�NQLKRX a %tORX�NQLKRX�D�QD�GUXKp�SUY�
QtPL�593�D�â93�E\OR�YODVWQČ�REGREtP�]DKiMHQt�ÄNXULNXOiUQt� UHIRUP\³��=�KOHGLVND�
WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ�E\OR�WRWR�REGREt�QHMHQ�YHOPL�]DMtPDYp�D�SORGQp��DOH�
SĜLQHVOR� L�PQRKi�QHQDSOQČQi�RþHNiYiQt�� SĜHGHYãtP�Y�REODVWL� SURSDJDFH� D�SRGSRU\�
NXULNXOiUQt�UHIRUP\�

&HOê�PRGHO�NXULNXOiUQt�UHIRUP\�E\O�RYOLYQČQ�]DKUDQLþQtPL�]NXãHQRVWPL�D�Y\FKi]HO�
YVWĜtF�L�QDãLP�LQRYDWLYQtP�SHGDJRJĤP��3ĜHVWRåH�593�=9�]DþDO�SODWLW�R�WĜL�URN\�SR]GČ�
ML��QHå�VH�Y�NRQFHSþQtFK�GRNXPHQWHFK�SĜHGSRNOiGDOR��Y\YVWiYi�RWi]ND��]GD�QDVWROHQt�
]FHOD�]iVDGQt�]PČQ\�NXULNXOiUQt�NRQFHSFH�D�NXULNXOiUQtFK�GRNXPHQWĤ�MLå�SR�GHYtWL�OH�
WHFK�RG�]DKiMHQt�YêXN\�SRGOH�SĜHGFKR]tFK�Y]GČOiYDFtFK�SURJUDPĤ�QHE\OR�SĜtOLã�þDVQp��

-DNR�NODGQê� U\V� WpWR� HWDS\� O]H�KRGQRWLW� VQDKX�GUåHW� VH�XUþLWpKR� ORJLFNpKR�PRGHOX�� 
NWHUê�SRVWXSRYDO�RG�FHORQiURGQt�GLVNXVH��9ê]YD�SUR�GHVHW�PLOLRQĤ��D�]iVDGQtFK�NRQ�
FHSþQtFK� GRNXPHQWĤ� �=HOHQi� NQLKD, %tOi� NQLKD��� N� WYRUEČ�593�=9� �YH� VSROXSUiFL�
9Ò3�D�SLORWQtFK� ãNRO� D� V�Y\XåLWtP�YHĜHMQých SĜLSRPtQNRYêFK� Ĝt]HQt��� N�SLORWRYiQt�
WYRUE\�â93�D�N�]iNODGQtP�SRGSĤUQêP�SURVWĜHGNĤP��Y\WYRĜHQt�0DQXiOX�SUR�WYRUEX�
â93��Y]GČOiYiQt�NRRUGLQiWRUĤ��Y\WYRĜHQt�0HWRGLFNpKR�SRUWiOX�UYS�F]�D�SĜtSUDYD�PH�
WRGLFNêFK�WH[WĤ���9ãH�Y�UHODWLYQČ�UR]XPQpP�þDVRYpP�VOHGX�

'DOãtP�SĜt]QLYêP�PRPHQWHP�E\OD�YHOPL�GREUi�VSROXSUiFH�RGGČOHQt�]iNODGQtKR�Y]GČ�
OiYiQt�0â07�V�WYĤUFL�593�=9�D�SLORWQtPL�ãNRODPL��9]iMHPQČ�GREUi�DWPRVIpUD�XPRå�
ĖRYDOD�þDVWR�VH�VFKi]HW�QD�~URYQL�QiPČVWND��ĜHGLWHOH�RGERUX�þL�YHGRXFtKR�RGGČOHQt�

��� 'QHV�MH�]�0HWRGLFNpKR�SRUWiOX�ZZZ�UYS�F]�MHGHQ�]�QHMYČWãtFK�SRUWiOĤ�SUR�PHWRGLFNRX�SRGSRUX�XþLWHOĤ��
QDSRMHQê�L�QD�]DKUDQLþQt�GDWDEDQN\�V�PHWRGLFNêPL�PDWHULiO\�D�SRPĤFNDPL�SUR�XþLWHOH�D�åiN\�

http://www.rvp.cz
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]iNODGQtKR�Y]GČOiYiQt�D SURMHGQiYDW�RUJDQL]DþQt�L�REVDKRYp�RWi]N\�WYRUE\�593 ZV. 
3RGREQČ�SĜt]QLYi�E\OD�L�VSROXSUiFH�V�ýâ,��NG\�VH�YH�VSROXSUiFL�WYĤUFĤ�593�=9��ĜH�
GLWHOĤ�D�XþLWHOĤ�SLORWQtFK i QHSLORWQtFK�ãNRO�D�]iVWXSFĤ�]�ĜDG�ýâ,�Y\WYiĜHOD�.ULWpULD�
KRGQRFHQt�SUiFH�ãNRO�SRGOH�â93��NWHUi�PČOD�VORXåLW�MDN�ãNROiP��WDN�ýâ,�

3ĜHVWR� VH�GQHV� MHYt�þDV�YČQRYDQê�SĜtSUDYČ�593�=9� MDNR�NUiWNê��QH�]FHOD�SRGORåHQê�
ãLURNêP�Yê]NXPHP�D�]KRGQRFHQtP�SĜHGFKR]t�HWDS\�Y]GČOiYiQt�� -��6NDONRYi�N� WRPX�
SR]QDPHQDOD�YH�VYpP�SĜtVSČYNX�5iPFRYp�Y]GČOiYDFt�SURJUDP\�–�GORXKRGREê�~NRO��

1HMGH�RYãHP�MHQ�R�ãLURNRX�NRPXQLNDFL�DXWRUĤ�GRNXPHQWX�V�MHKR�UHDOL]iWRU\�D�FR�QHMãLUãt�YHĜHMQRVWt��
9�REODVWL� ãNROVWYt�� SRGOH�PpKR�Qi]RUX�� FK\Et�GORXKRGREČ� VNXWHþQČ� ãLURNi� D� VRXVWDYQi�NRPXQLNDFH�
RGERUQtNĤ�V�SUDFRYQtN\�GHFL]Qt�VIpU\��1HGDĜt�VH�DNWLYL]RYDW�LQWHOHNWXiOQt�NDSDFLW\�RGERUQp�YHĜHMQRVWL��
NWHUi�GDQp�SUREOHPDWLFH�]�SR]LFH�UĤ]QêFK�RERUĤ�Pi�FR�ĜtFL��7R�VH�SURMHYRYDOR�L�Y�PLQXOêFK�OHWHFK��
Y�VRXYLVORVWL�V� ĜHãHQtP�RWi]HN�QDãt�Y]GČOiYDFt�VRXVWDY\��3URMHYXMH�VH� WR� L�Q\Qt�Y�VRXYLVORVWL�V�593��
�6NDONRYi��������V���±��

3Ĝt]QLYêP�DVSHNWHP�NXULNXOiUQt�UHIRUP\�E\OD�PRåQRVW�Y\XåtW�SURVWĜHGNĤ�(6)��.URPČ�
SURMHNWX�3LORW�=�VH�SRþtWDOR�V�ĜDGRX�GDOãtFK�DNWLYLW��NWHUp�E\�SRGSRĜLO\�MDN�WYRUEX�â93��
WDN�SĜHGHYãtP� LQIRUPRYDQRVW�XþLWHOĤ�D� MHMLFK�SRVWXSQRX�SĜtSUDYX�QD�QRYp�]SĤVRE\�
P\ãOHQt��SOiQRYiQt��PHWRGLFNp�Ĝt]HQt�YêXN\��3R�URFH������YãDN�QHE\O�VFKYiOHQ�åiGQê�
]iVDGQt� SURMHNW� SRGSRU\� Y� ]iNODGQtP� Y]GČOiYiQt�� NWHUê� E\�PHWRGLFN\� UR]SUDFRYi�
YDO�SUiFL�V�NOtþRYêPL�NRPSHWHQFHPL��VOHGRYDO�D�Y\KRGQRFRYDO�YêXNX�SRGOH�â93�DWG��
5RYQČå�PRQLWRURYiQt�Y]GČOiYiQt�SĜHG�]DKiMHQtP� UHIRUP\� L� SR� MHMtP�]DKiMHQt�E\OR�
QHGRVWDWHþQp��'QHV�V�QH]QDORVWt�VNXWHþQpKR��SĜHGFKR]tKR�D�VRXþDVQpKR��VWDYX�YêXN\�
D� MHKR�YêVOHGNĤ� VH� WČåNR�DUJXPHQWXMH�YH�SURVSČFK�RSDWĜHQt�� NWHUi�E\OD�SURYHGHQD��
L�WČFK��NWHUi�E\OD�]DPêãOHQD��DE\�SRVXQXOD�NRQNUpWQt�REODVWL�Y]GČOiYiQt�

=FHOD� ]iVDGQtP�VHOKiQtP�FHOp�NXULNXOiUQt� UHIRUP\�E\OR� DEVROXWQt�SRGFHQČQt� LQIRU�
PDþQt� NDPSDQČ� R� UHIRUPČ� Y]GČOiYiQt� MDN� YĤþL� SHGDJRJĤP�� WDN� ODLFNp� YHĜHMQRVWL��
Ä3ORG\³�WRKRWR�UR]KRGQXWt�VNOt]t�þHVNp�ãNROVWYt�Y�SRGVWDWČ�GRGQHV��D�WR�QHMHQ�YH�VNX�
WHþQp�QH]QDORVWL��DOH�L�Y�ÄSĜHGVWtUDQp³�QH]QDORVWL��NWHUi�XPRåQLOD�D�XPRåĖXMH�VH�SĜtOLã�
QHDQJDåRYDW��VHWUYiYDW v GĜtYČMãtFK�SRVWXSHFK�D�PHWRGiFK�SUiFH�

.�YHONêP�SUREOpPĤP�NRQFH�WRKRWR�REGREt�D�]DþiWNX�QiVOHGXMtFtKR�REGREt�O]H�ĜDGLW�
QHMDVQRX�SRGSRUX�UHIRUP\�MDN�]H�VWUDQ\�SROLWLNĤ��WDN�]H�VWUDQ\�QČNWHUêFK�RGSRYČGQêFK�
SUDFRYQtNĤ�0â07��NWHUi�YHGOD�N�YHONpPX�SRþWX�ãNRO�D�MHGLQFĤ��NWHĜt�GORXKR�Y\þNiYDOL��
]GD�VH�QH]PČQt�SROLWLFNi�VLWXDFH�D�V�Qt�L�UR]KRGQXWt�R�ÄSRYLQQp�WYRUEČ�â93³�

9êVWLåQp�KRGQRWtFt�SR]QiPN\�N�GDQp�SUREOHPDWLFH�Y\MiGĜLOD�Y�þOiQNX�5iPFRYê�Y]GČ-
OiYDFt� SURJUDP� SUR� ]iNODGQt� Y]GČOiYiQt� Y� NRQWH[WX� WUDQVIRUPDFH� þHVNpKR� ãNROVWYt�
Y�URFH�������9��6SLONRYi��1D�RWi]NX��]GD�MVRX�XþLWHOp�WDG\�D�WHć�SĜLSUDYHQL�QD�UDGLNiO�
Qt�]PČQX��RGSRYtGi��

0QR]t�VRXGt��åH�QH��D�SRYDåXMt�WR�]D�GĤYRG��SURþ�QHQt�PRåQp�MtW�Y�NXULNXOiUQt�SROLWLFH�WtPWR�VPČUHP��
0DMt�L�QHPDMt�SUDYGX�Y�WRP��åH�YČWãLQD�XþLWHOĤ�QHQt�SĜLSUDYHQD��RFKRWQD��DOH�DQL�VFKRSQD���DOHVSRĖ�QH�
RNDPåLWČ�D�Y�QiOHåLWp�NYDOLWČ��3R�PQRKD�OHWHFK�SOQČQt�QRUPDWLYQtFK�D�VWULNWQČ�]iYD]QêFK�RVQRY�D�SĜL�
]QiPp�VHWUYDþQRVWL�ãNROVNp�NXOWXU\��P\ãOHQt��]Y\NĤ��SRVWRMĤ�DG���MH�WR�VLWXDFH�ORJLFNi�D�SRFKRSLWHOQi��
1HO]H�YãDN� VRXKODVLW� V� GUXKRX�þiVWt� XYHGHQpKR�PtQČQt��3ĜL� NRQFLSRYiQt�SHUVSHNWLYQtKR� ĜHãHQt�QHQt�



��

PRåQp�Y\FKi]HW�SRX]H�]H�VRXþDVQpKR�VWDYX��ýHNDW�QD�WR��Då�EXGRX�YãLFKQL�XþLWHOp�RSUDYGX�SĜLSUDYHQL�
QD�]PČQX��E\�PRKOR�EêW�þHNiQtP�QD�*RGRWD�

1D�DGUHVX�SRGPtQHN�SUR�NXULNXOiUQt�UHIRUPX�SDN�GRGiYi��
-H�YHOPL�QH]RGSRYČGQp�]H�VWUDQ\�VWiWX��åH�SURMHNW�]iVDGQt�NXULNXOiUQt�UHIRUP\�QHE\O�GRWDåHQ�GR�UHD�
OL]DþQt�SRGRE\��SRNROLNiWp�Xå"���1HE\O\�Y\WYRĜHQ\�]iNODGQt�SRGPtQN\��FK\Et�¿QDQþQt�]DEH]SHþHQt��
SRGSĤUQê�V\VWpP��]HMPpQD�FtOHQp�SURJUDP\�Y]GČOiYiQt�XþLWHOĤ�Y�SUD[L��QDRSDN�VH�]FHOD�SURWL�ORJLFH�
YČFL�GLUHNWLYQČ�UXãt�V\VWpP�SHGDJRJLFNêFK�FHQWHU���V\VWpP�PRQLWRURYiQt�D�HYDOXDFH�]PČQ�DWG���6SLO�
NRYi��������V�����

-DNR� SUREOHPDWLFNp� MH� GQHV�PRåQp� KRGQRWLW� L� SR]GQt� D�PiOR� GĤUD]Qp� LQIRUPRYiQt�
Y\VRNêFK�ãNRO�R�UHIRUPČ�Y]GČOiYiQt�QD�ãNROiFK��SUR�QČå�IDNXOW\�SĜLSUDYXMt�SHGDJRJ\��
D�R�SRåDGDYFtFK�VWiWX��NWHUp�EXGRX�QD�Y\VRNp�ãNRO\�Y�VRXYLVORVWL�V�Y\WYRĜHQtP�QR�
YpKR�V\VWpPX�NXULNXOiUQtFK�GRNXPHQWĤ�NODGHQ\��1D�GUXKp�VWUDQČ�E\O�SRVWRM�YČWãLQ\�
SHGDJRJLFNêFK�IDNXOW�QHDNWLYQt��ÄY\þNiYDFt³�D�DQJDåRYDQRVW�Y�SURFHVX�NXULNXOiUQt�
UHIRUP\�VH�RGHKUiYDOD�VStãH�QD�~URYQL�MHGQRWOLYFĤ�QHER�GtOþtFK�SUDFRYLãĢ�

3URMHNW�3LORW�=�D�GDOãt�DNWLYLW\�WYRUE\�593�=9�MVRX�DUFKLYRYiQ\�Y�1Ò9��GĜtYH�9Ò3���
'QHV�VH�]Gi��åH�MGH�R�MHGLQRX�HWDSX�WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ��NWHUi�MH�DOHVSRĖ�
Y�]iNODGQtFK�U\VHFK�D�YDULDQWiFK�SĜtSUDY\�]DFK\FHQD��2�WRP�MDN�MVRX�]DFK\FHQ\�GĜt�
YČMãt�D�QiVOHGQp�HWDS\�Pi�DXWRU�MHQ�GtOþt�SR]QDWN\�D�Gi�VH�SĜHGSRNOiGDW��åH�Y�XFHOHQp�
SRGREČ�QHH[LVWXMt�



��

ϯ͘ϱ�WƎĞŚůĞĚ�ƉŽƵǎŝƚĠ�ůŝƚĞƌĂƚƵƌǇ�ʹ�ŬĂƉŝƚŽůĂ�ϯ

.RXWVNê��-���HW�DO����������ýHVNp�Y]GČOiQt�D�(YURSD��6WUDWHJLH�UR]YRMH�OLGVNêFK�]GURMĤ�Y�ýHVNp�
UHSXEOLFH�SĜL�YVWXSX�GR�(YURSVNp�XQLH. VýVWXS�SURMHNWX�3+$5(��3UDKD��Ò,9�

0â07���������.RQFHSFH�Y]GČOiYiQt�D�UR]YRMH�Y]GČOiYDFt�VRXVWDY\�Y�ýHVNp�UHSXEOLFH��8þLWHO-
VNp�QRYLQ\�����������SĜtORKD�'RNXPHQW\����±���

0â07���������1iURGQt�SURJUDP�UR]YRMH�Y]GČOiYiQt�Y�ýHVNp�UHSXEOLFH�±�%tOi�NQLKD��3UDKD��
Ò,9��'RVWXSQp�]�KWWS���ZZZ�PVPW�F]�GRNXPHQW\�ELOD�NQLKD�QDURGQL�SURJUDP�UR]YRMH�
Y]GHODYDQL�Y�FHVNH�UHSXEOLFH�IRUPXMH�YODGQL�VWUDWHJLL�Y�REODVWL�Y]GHODYDQL�VWUDWHJLH�
RGUD]L�FHORVSROHFHQVNH�]DMP\�D�GDYD�NRQNUHWQL�SRGQHW\�N�SUDFL�VNRO

0â07���������'ORXKRGREê�]iPČU�Y]GČOiYiQt�D�UR]YRMH�YêFKRYQČ�Y]GČOiYDFt�VRXVWDY\�ýHVNp�
UHSXEOLN\��SUR�REODVW�SĜHGãNROQtKR��]iNODGQtKR��VWĜHGQtKR��Y\ããtKR�RGERUQpKR�D�GDOãtKR�
Y]GČOiYiQt���3UDKD��0â07�

0â07� �������� 5iPFRYê� Y]GČOiYDFt� SURJUDP� SUR� ]iNODGQt� Y]GČOiYiQt��9ČVWQtN�0â07�ý5, 
���������±����

0â07���������5iPFRYê�Y]GČOiYDFt�SURJUDP�SUR�]iNODGQt�Y]GČOiYiQt��3UDKD��Ò,9��'RVWXSQp�
]� KWWS���ZZZ�PVPW�F]�Y]GHODYDQL�]DNODGQL�VNROVWYL�UDPFRY\�Y]GHODYDFL�SURJUDP�SUR�
]DNODGQL�Y]GHODYDQL�YHU]H�����

0â07������D���'ORXKRGREê�]iPČU�Y]GČOiYiQt�D�UR]YRMH�YêFKRYQČ�Y]GČOiYDFt�VRXVWDY\�ýHVNp�
UHSXEOLN\��3UDKD��0â07�

0â07������E���6ERUQtN�QiURGQtKR�SURMHNWX�.RRUGLQiWRU��3UDKD��Ò,9�
3HG)�8.�� Ò95â� ��������8þHQt� MH� VNU\Wp� ERKDWVWYt�� =SUiYD�PH]LQiURGQt� NRPLVH� 81(6&2�

Ä9]GČOiYiQt�SUR�����VWROHWt³��3UDKD��3HG)�8.�D�Ò95â��
6LPRQRYi��-���	�6WUDNRYi��-����������9\PH]HQt�KODYQtFK�SUREOpPĤ�RKURåXMtFtFK�UHDOL]DFL�NXUL-

NXOiUQt�UHIRUP\��3UDKD��6.$9��R��V�
6NDONRYi��-����������5iPFRYp�Y]GČOiYDFt�SURJUDP\�±�GORXKRGREê�~NRO��3HGDJRJLND����������±���
6SLONRYi�� 9�� �������� 5iPFRYê� Y]GČOiYDFt� SURJUDP� SUR� ]iNODGQt� Y]GČOiYiQt� Y� NRQWH[WX�

WUDQVIRUPDFH�þHVNpKR�ãNROVWYt��3HGDJRJLND�����������±���
âPHMGD��/����������.RPX�D�N�þHPX�MH�WR�YODVWQČ�GREUp"�8þLWHOVNp�QRYLQ\��������������
âWHÀRYi��-�������D���6ORYR�PDMt�PLQLVWĜL�ãNROVWYt��8þLWHOVNp�QRYLQ\�������������
âWHÀRYi��-�������E���.RQFHSFH�þHNi�QD�GLVNXVL��8þLWHOVNp�QRYLQ\�������������
âWHÀRYi��-����������.DQWRĜL�SĜLMGRX�%tOp�NQL]H�QD�FKXĢ��8þLWHOVNp�QRYLQ\� �����������
âWHÀRYi��-����������.DP�VSČMH�UiPFRYê�Y]GČOiYDFt�SURJUDP"�8þLWHOVNp�QRYLQ\� ������±�������
âWHÀRYi��-�������D���3URMHNW�.RRUGLQiWRU�VWDUWXMH��8þLWHOVNp�QRYLQ\�������������
âWHÀRYi��-�������E���&R�SUR]UD]XMt�VHPLQiĜH�QD�WpPD�â93��8þLWHOVNp�QRYLQ\������������±���
9OiGD�ý5���������=iNRQ�þ�����������6E���R�SĜHGãNROQtP��]iNODGQtP��VWĜHGQtP��Y\ããtP�RG�

ERUQpP�D�MLQpP�Y]GČOiYiQt��ãNROVNê�]iNRQ���6EtUND�]iNRQĤ�ý5,�þiVWND������UR]HVOiQR�
GQH�����OLVWRSDGX������

9Ò3� ��������5iPFRYê� Y]GČOiYDFt� SURJUDP�SUR� ]iNODGQt� Y]GČOiYiQt� ���� YHU]H��� 3UDKD��9Ò3�
�VWURMRSLV��DUFKLY�DXWRUD��

9Ò3���������5iPFRYê�Y]GČOiYDFt�SURJUDP�SUR�]iNODGQt�Y]GČOiYiQt�����YHU]H���3UDFRYQt�YHU]H�
SUR�SRWĜHE\�SLORWQtFK�ãNRO�SĜL�WYRUEČ�â93��3UDKD��9Ò3��WLVN�Y�DUFKLYX�DXWRUD��

9Ò3� ��������5iPFRYê� Y]GČOiYDFt� SURJUDP�SUR� ]iNODGQt� Y]GČOiYiQt� ���� YHU]H��� 3UDKD��9Ò3�
�VWURMRSLV��DUFKLY�DXWRUD��

9Ò3������D���9\KRGQRFHQt�SĜLSRPtQHN�H[SHUWĤ�NH�GUXKp�SUDFRYQt�YHU]L�593�=9���YQLWĜQt�PD�
WHULiO�0â07�D�9Ò3��DUFKLY�DXWRUD��

http://www.msmt.cz/dokumenty/bila-kniha-narodni-program-rozvoje-vzdelavani-v-ceske-republice-formuje-vladni-strategii-v-oblasti-vzdelavani-strategie-odrazi-celospolecenske-zajmy-a-dava-konkretni-podnety-k-praci-skol
http://www.msmt.cz/dokumenty/bila-kniha-narodni-program-rozvoje-vzdelavani-v-ceske-republice-formuje-vladni-strategii-v-oblasti-vzdelavani-strategie-odrazi-celospolecenske-zajmy-a-dava-konkretni-podnety-k-praci-skol
http://www.msmt.cz/dokumenty/bila-kniha-narodni-program-rozvoje-vzdelavani-v-ceske-republice-formuje-vladni-strategii-v-oblasti-vzdelavani-strategie-odrazi-celospolecenske-zajmy-a-dava-konkretni-podnety-k-praci-skol
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/ramcovy-vzdelavaci-program-pro-zakladni-vzdelavani-verze-2007
http://www.msmt.cz/vzdelavani/zakladni-skolstvi/ramcovy-vzdelavaci-program-pro-zakladni-vzdelavani-verze-2007


��

9Ò3������E���=SUDFRYiQt�SĜLSRPtQHN�NH����YHU]L�593�=9��3UDKD��9Ò3��9QLWĜQt�PDWHULiO�9Ò3�
�DUFKLY�DXWRUD��

9Ò3� �����D���0DQXiO� SUR� WYRUEX� ãNROQtFK� Y]GČOiYDFtFK� SURJUDPĤ� Y� ]iNODGQtP� Y]GČOiYiQt. 
3UDKD��Ò,9�

9Ò3������E���0HGLiOQt�SRGSRUD�UHIRUP\�Y]GČOiYiQt��3UDKD��9Ò3��YQLWĜQt�PDWHULiO�9Ò3��DUFKLY�
DXWRUD��

9Ò3������F���7pPDWD�SUR�PHGLiOQt�D�LQIRUPDþQt�NDPSDĖ��3UDKD��9Ò3��YQLWĜQt�PDWHULiO�9Ò3��
DUFKLY�DXWRUD��

9Ò3������D���.OtþRYp�NRPSHWHQFH�Y�]iNODGQtP�Y]GČOiYiQt��3UDKD��9Ò3�
9Ò3������E���3ĜtUXþND�SĜtNODGĤ�GREUp�SUD[H��D�&'�V�GDOãtPL�SĜtNODG\�D�Qi]RU\�ĜHGLWHOĤ�SLORW�

QtFK�ãNRO���3UDKD��9Ò3�



��

ϰ� ZĞǀŝǌĞ�Ă�ƷƉƌĂǀǇ�ZsW��s͗�
^ŝƚƵĂĐĞ�ǀ�ŽďůĂƐƟ�ǀǌĚĢůĄǀĄŶş�Ă�ŬƵƌŝŬƵůĄƌŶşĐŚ�
ĚŽŬƵŵĞŶƚƽ�ǀ�ŽďĚŽďş�ǀǉƵŬǇ�ƉŽĚůĞ�asW�
Ă�ƉƌǀŶşĐŚ�ƌĞǀŝǌş�ZsW��s�;ϮϬϬϴʹϮϬϭϯͿ

9H�þWYUWp�NDSLWROH�MVRX�]DFK\FHQ\�XGiORVWL�OHW�����±������NWHUp�MVRX�VSRMHQ\�V�LPSOH�
PHQWDFt�NXULNXOiUQtFK�GRNXPHQWĤ�GR�SUD[H��VH�]DKiMHQtP�~YDK�R�UHYL]tFK�593�L�V�XVNX�
WHþQČQtP�SUYQtFK�UHYL]t�593�=9�D�MHKR�NRQNUpWQtFK�~SUDY�

ϰ͘ϭ��ŶĂůǇƟĐŬŽͲŬŽŶĐĞƉēŶş�ĚŽŬƵŵĞŶƚǇ

9�REGREt�OHW�����±�����E\OR�]SUDFRYiQR�QČNROLN�NRQFHSþQtFK�GRNXPHQWĤ��NWHUp�]DKU�
QRYDO\�L�SUREOHPDWLNX�NXULNXOD��-HGQDOR�VH�SĜHGHYãtP�R�SRNUDþXMtFt�'ORXKRGREp�]iPČU\�
ý5��9HGOH�QLFK�Y]QLNOR� L�QČNROLN�DQDO\WLFNêFK�WH[WĤ��NWHUp�KRGQRWt�%tORX�NQLKX�QHER�VH�
GRWêNDMt�NXULNXOiUQt�SUREOHPDWLN\�

ϰ͘ϭ͘ϭ���ŶĂůǉǌĂ�ŶĂƉůŶĢŶş�Đşůƽ�EĄƌŽĚŶşŚŽ�ƉƌŽŐƌĂŵƵ�ƌŽǌǀŽũĞ�ǀǌĚĢůĄǀĄŶş�
ǀ��ĞƐŬĠ�ƌĞƉƵďůŝĐĞ�;�şůĠ�ŬŶŝŚǇͿ�ǀ�ŽďůĂƐƟ�ƉƎĞĚƓŬŽůŶşŚŽ͕�ǌĄŬůĂĚŶşŚŽ�
Ă�ƐƚƎĞĚŶşŚŽ�ǀǌĚĢůĄǀĄŶş�;ϮϬϬϵͿ

=D�SRGVWDWQê�WH[W��L�NG\å�MGH�R�DQDOê]X��PĤåHPH�SRYDåRYDW�PDWHULiO�$QDOê]D�QDSOQČQt�
FtOĤ�1iURGQtKR�SURJUDPX�UR]YRMH�Y]GČOiYiQt�Y�ýHVNp�UHSXEOLFH��%tOp�NQLK\��Y�REODVWL�
SĜHGãNROQtKR��]iNODGQtKR D�VWĜHGQtKR�Y]GČOiYiQt��-GH�YODVWQČ�R�MHGLQRX�NRPSOH[QČMãt�
DQDOê]X�%tOp�NQLK\�±�GRNXPHQWX��NWHUê�PČO�XUþRYDW�Y]GČOiYiQt�GR�URNX�������Y�QČNWH�
UêFK�DVSHNWHFK�GR�URNX������

=�KOHGLVND�UHIRUP\�Y]GČOiYiQt�DQDOê]D�NRQVWDWXMH��åH�ÄSR�OHJLVODWLYQt�VWUiQFH�E\OD�SĤGD�
SUR�FtO�SĜLSUDYHQD�Y�]iNRQHFK³�D�URYQČå�ÄE\O\�SĜLSUDYHQ\�UiPFRYp�Y]GČOiYDFt�SURJUDP\�
SUR�YãHFKQ\�VWXSQČ�Y]GČOiYiQt��SURFHV�SĜtSUDY\�ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ�E\O�
SUR�YãHFKQ\�593�SLORWRYiQ��GiOH�E\OD�Y\SUDFRYiQD�FHOi�ĜDGD�PHWRGLFNêFK�PDWHULiOĤ��
PDQXiOĤ�D�PHWRGLN³�

$QDOê]D�YãDN�]SRFK\EQLOD�SRGSRUX�NXULNXOiUQt�UHIRUP\��SRXNi]DOD�QD�QHVSRNRMHQRVW�
þiVWL�XþLWHOĤ�D�ĜHGLWHOĤ�V�UHIRUPRX��V�MHMtP�QHGRVWDWHþQêP�Y\VYČWOHQtP��SĜtSUDYRX�DWG��
-DNR�QHM]iYDåQČMãt�QHGRVWDWN\�PDWHULiO�R]QDþLO�VNXWHþQRVW��åH�QČNWHUp�FtOH�D�RSDWĜHQt�
REVDåHQp�Y�%tOp�NQL]H�QHE\O\�XVNXWHþQČQ\��ĜDGD�UHDOL]RYDQêFK�FtOĤ�E\OD�QDSOQČQD�ÄL]R�



��

ORYDQČ��QLNROL�Y�]DPêãOHQêFK�NRPSOH[QtFK�FHOFtFK�D�VRXYLVORVWHFK³��0QRKi�RSDWĜHQt�
E\OD�SURYiGČQD�ÄIRUPiOQČ�EH]�RGSRYtGDMtFt�¿QDQþQt�D�PHWRGLFNp�SRGSRU\��NWHUi�E\�
]YêãLOD�ãDQFL�QD�MHMLFK�~VSČãQRVW³�

5HIRUPQt�]iPČU\�E\O\�SRX]H�SURNODPRYiQ\��QHE\O\�]DMLãWČQ\�NOtþRYp�SRGPtQN\�SUR�
MHMLFK�UHDOL]DFL��E\OR�]DQHGEiQR�]DSRMHQt�NOtþRYêFK�DNWpUĤ�]PČQ��3UR�WpPČĜ�YãHFKQ\�
UHDOL]RYDQp�NURN\�SDN�SODWt��åH�QHE\OD�VOHGRYiQD�MHMLFK�~VSČãQRVW�YH�Y]WDKX�N�QDSOĖR�
YiQt�VWDQRYHQêFK�FtOĤ��DQL�PRQLWRURYiQ\�SUĤEČK�D�SUREOpP\�SĜL�MHMLFK�UHDOL]DFL�³�-DNR�
NOtþRYê�SUREOpP�E\OD�R]QDþHQD�ÄDEVHQFH� V\VWpPX�VWUDWHJLFNpKR� Ĝt]HQt³�� �6WUDNRYi��
������V���±��

ϰ͘ϭ͘Ϯ��<ůĞƐĂũşĐş�ǀǉƐůĞĚŬǇ�ēĞƐŬĠŚŽ�ǌĄŬůĂĚŶşŚŽ�Ă�ƐƚƎĞĚŶşŚŽ�ƓŬŽůƐƚǀş͗�
ĨĂŬƚĂ�Ă�ƎĞƓĞŶş�;ϮϬϭϬͿ

9H�VQD]H�ÄSĜLVSČW�N�UR]YRML�ýHVNp�UHSXEOLN\³�Y\GDOD�Y�URFH������SUDåVNi�NDQFHOiĜ�VSR�
OHþQRVWL�0F.LQVH\�	�&RPSDQ\�]SUiYX�.OHVDMtFt�YêVOHGN\�þHVNpKR�]iNODGQtKR�D�VWĜHG-
QtKR�ãNROVWYt�� IDNWD�D� ĜHãHQt ]DPČĜHQRX�QD�NYDOLWX�YêVOHGNĤ�Y�]iNODGQtP�D� VWĜHGQtP�
Y]GČOiYiQt�D�FHONRYp�Ĝt]HQt�V\VWpPX�Y]GČOiYiQt�

=SUiYD�SRXNi]DOD�QD��NUiFHQR��

• WUYDOê�SRNOHV�YêVOHGNĤ�þHVNêFK�åiNĤ�Y�PH]LQiURGQtFK�VURYQiQtFK�2(&'�RG�URNX�
������NG\�ý5�SDWĜLOD�PH]L��±��QHMOHSãtFK�]HPt�

• PDORX�SRGSRUX�þHVNêFK�XþLWHOĤ�SĜL�]OHSãRYiQt�XþHEQtFK�SRVWXSĤ�
• QDGPČUQp�Y\WtåHQt�ĜHGLWHOĤ�ãNRO�SURYR]HP�D�DGPLQLVWUDWLYRX�
• RPH]HQRX�PtUX�V\VWHPDWLFNpKR�Ĝt]HQt�NYDOLW\�D�DEVHQFL�QiURGQtKR�KRGQRFHQt�Y]GČ�

OiYiQt���0F.LQVH\�	�&RPSDQ\��������V����

'RSRUXþRYDOR�VH��DE\��NUiFHQR��

• XþLWHOp�PČOL�YtFH�SĜtOHåLWRVWt�N�UR]YRML�VYêFK�VFKRSQRVWt�SURVWĜHGQLFWYtP�SURIHVQt�
VSROXSUiFH�D�VGtOHQt�QHMOHSãt�SUD[H�

• VH�]OHSãLOD�NYDOLWD�QRYêFK�XþLWHOĤ�
• ĜHGLWHOp�PČOL�PRåQRVW�GRFtOLW� OHSãt� URYQRYiK\�PH]L�]OHSãRYiQtP�NYDOLW\�YêXN\��

Ĝt]HQtP�]PČQ��SURYR]HP�D�DGPLQLVWUDWLYRX�
• VWDQGDUG\�YêVOHGNĤ�Y]GČOiYiQt�E\O\�Y\PH]HQ\�MDVQČML�D�QDG�UiPHF�VRXþDVQêFK�593��

DE\�GH¿QRYDO\��FR�E\�VWXGHQWL�Y�XUþLWpP�YČNX�PČOL�]QiW�QHER�EêW�VFKRSQL�]YOiG�
QRXW��DE\�SOQČQt�SRåDGDYNĤ�E\OR�VOHGRYiQR�IRUPRX�QiURGQtKR�KRGQRFHQt�]QDORVWt�
D�GRYHGQRVWt�åiNĤ��D�WR�Xå�Y�QLåãtFK�URþQtFtFK��QDSĜ��YH�WĜHWtP��SiWpP�D�GHYiWpP��

• KRGQRFHQt�Y]GČOiYiQt�E\OR�]DYiGČQR�SRVWXSQČ��DE\�VH�]DUXþLOD�NYDOLWD�WHVWĤ��SĜH�
NRQDOD�QHGĤYČUD�N� WHVWRYiQt�D�]DEUiQLOR�VH�YêXFH�]DPČĜHQp�SRX]H�QD�]YOiGQXWt�
WHVWX���0F.LQVH\�	�&RPSDQ\��������V���±��



��

ϰ͘ϭ͘ϯ���ůŽƵŚŽĚŽďǉ�ǌĄŵĢƌ�ǀǌĚĢůĄǀĄŶş�Ă�ƌŽǌǀŽũĞ�ǀǌĚĢůĄǀĂĐş�ƐŽƵƐƚĂǀǇ��Z�
ϮϬϭϭʹϮϬϭϱ�;ϮϬϭϭͿ

-HGQtP� ]� SRGVWDWQêFK� NRQFHSþQtFK� GRNXPHQWĤ� WRKRWR� REGREt� VH� VWDO� 'ORXKRGREê�
]iPČU�Y]GČOiYiQt�D�UR]YRMH�Y]GČOiYDFt�VRXVWDY\�ý5�����±������NWHUê�E\O�VFKYiOHQ�
Y�OLVWRSDGX�URNX�������=�KOHGLVND�NXULNXOiUQtFK�GRNXPHQWĤ�Y�QČP�E\OR�IRUPXORYiQR�
QČNROLN�SRGVWDWQêFK�ERGĤ�

• SRGSRĜLW�UHDOL]DFL�D�LQRYDFL�Y]GČOiYDFtFK�SURJUDPĤ��GR�URNX�������
• ]DYpVW�HYDOXDþQt�VWDQGDUG\���GR�593�=9��QDSĜtNODG�~SUDYRX�RþHNiYDQêFK�YêVWXSĤ�

������D�GiOH���W\WR�VWDQGDUG\�SUR�RULHQWDFL�ãNRO�D�XþLWHOĤ�IRUPXORYDW�SUR�YêVWXS\�
]����D����URþQtNĤ�=â�

• SĜLSUDYLW�QiVWURMH�SUR�RYČĜRYiQt�FtOĤ�Y]GČOiYiQt�SRGOH�593�
• SĜLSUDYLW�GRSRUXþHQp�RULHQWDþQt�YêVWXS\�Y�MHGQRWOLYêFK�URþQtFtFK�=â�D�QDYUKQRXW�

PRQLWRURYDFt�QiVWURMH��NWHUp�XPRåQt�ĜHGLWHOĤP�ãNRO�D�XþLWHOĤP�LGHQWL¿NRYDW��]GD�
Y]GČOiYDFt�SĤVREHQt�SRVWXSXMH�åiGRXFtP�VPČUHP�

• SRGSRĜLW� ãNRO\� SĜL� GRSUDFRYiQt� â93� XVSRĜiGiQtP� XþLYD� Y\EUDQêFK� SĜHGPČWĤ�
Y�MHGQRWOLYêFK�URþQtFtFK�=â�

• ]SĜtVWXSQLW� HOHNWURQLFNê�QiVWURM� �VRIWZDUH��QD� WYRUEX��~SUDY\�D�KRGQRFHQt�â93��
NWHUê� ]DMLVWt� VRXODG� â93� D�593� D� VQtåt� DGPLQLVWUDWLYQt� ]iWČå� ]iNODGQtFK� ãNRO� 
�RQ�OLQH�SĜtVWXSQê�QD�ZZZ�UYS�F]��SĜL�SĜtSUDYČ�D�]DYiGČQt�â93�GR�SUD[H�

• XPRåQLW�ãNROiP�]DĜD]HQt�YČWãtKR�SRGtOX�SRO\WHFKQLFNp�VORåN\�GR�â93�D�Y\WYRĜLW�
SRGPtQN\�SUR�VSROXSUiFL�ãNRO�V�RGERUQêPL�ãNRODPL�Y�UHJLRQX���'=������±������
V���±��

-DNR�XUþLWê�SUREOpP�'ORXKRGREêFK�]iPČUĤ�O]H�Y\VOHGRYDW�VNXWHþQRVW��åH�YHGOH�KRG�
QRWtFtFK�þiVWt��NWHUp�NRQVWDWXMt�VWDY��FR�E\OR�XGČOiQR���VH�GR�VWUDWHJLFNp�þiVWL�]iPČUĤ�
GRVWiYDMt�SRåDGDYN\��NWHUp� VLFH�Y\SOêYDMt� ]�NRQFHSþQtFK�PDWHULiOĤ��SĜtSDGQČ� MHMLFK�
XUþLWp�LQWHUSUHWDFH��DOH�MHMLFK�YKRGQRVW��VSUiYQRVW��]SĤVRE�UHDOL]DFH��þDVRYi�QiURþQRVW�
DWG��QHMVRX�GRVWDWHþQČ�SURMHGQiQ\�D�Y\MDVQČQ\�SĜHGHP��9�GĤVOHGNX�WR�]QDPHQi��åH�VH�
EXć�QHUHDOL]XMt��QHER�VH�SURVD]XMt�]D�NDåGRX�FHQX��DQLå�E\�E\OR�]ĜHMPp��SURþ�E\�VH�
PČO\�UHDOL]RYDW�þL�Y�MDNp�SRGREČ�D�DQLå�E\�E\O\�SĜHGHP�SURMHGQiYiQ\�V�SHGDJRJLFNRX�
YHĜHMQRVWt��1DSĜ��'=�����±�����QDYUKO�ĜDGX�RSDWĜHQt�N�YODVWQtPX�KRGQRFHQt�ãNRO\��
DOH�]iURYHĖ�E\OR�]PRFQČQt�SUR�VWDQRYHQt�VWUXNWXU\��SUDYLGHO�D�WHUPtQĤ�Y\WYiĜHQt�YODVW�
QtKR�KRGQRFHQt�ãNRO\�Y\MPXWR�]H�ãNROVNpKR�]iNRQD��XYHGO�SRåDGDYHN�QD�]DþOHQČQt�
HYDOXDþQtKR�VWDQGDUGX�GR�593�=9��DOH�Y]iSČWt�GRãOR�NH�]SRFK\EQČQt� WRKRWR�NURNX�
D� ]DþDO� VH�SĜLSUDYRYDW� VWDQGDUG�Y� MLQpP�SRMHWt��GRSRUXþLO�YêXNX�DQJOLFNpKR� MD]\ND�
MDNR�SUYQtKR�FL]tKR�MD]\ND�RG����URþQtNX�]iNODGQt�ãNRO\�D�YêXNX�GUXKpKR�FL]tKR�MD]\ND�
�SĜL�MHKR�YROEČ��QHMSR]GČML�RG����URþQtNX�]iNODGQt�ãNRO\��RG�ãNROQtKR�URNX�����������
SĜLWRP�YêXND�FL]tKR�MD]\ND�RG����URþQtNX�MH�Y�593�=9�]DNRWYHQD�RG�MHKR�VFKYiOHQt�
Y�URFH������D�XSUDYHQê�593�=9�]�URNX������QDGiOH�SRåDGRYDO�YêXNX�GDOãtKR�FL]tKR�
MD]\ND�QHMSR]GČML�RG����URþQtNX��DWG�

��� 9�'=� VH� MHãWČ� MHGQR]QDþQČ�KRYRĜt� R� HYDOXDþQtP� VWDQGDUGX�� Y� GDOãtFK�GRNXPHQWHFK�Xå�YČWãLQRX� MHQ�
R�VWDQGDUGX��EH]�EOLåãtKR�XUþHQt��R�MDNê�VWDQGDUG�E\�PČOR�MtW�

http://www.rvp.cz
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ϰ͘ϭ͘ϰ��ƉƌĄǀĂ�K����Ž�ŚŽĚŶŽĐĞŶş�ǀǌĚĢůĄǀĄŶş�ǀ��ĞƐŬĠ�ƌĞƉƵďůŝĐĞ�;ϮϬϭϮͿ
9�OHGQX������E\OD�]YHĜHMQČQD�=SUiYD�2(&'�R�KRGQRFHQt�Y]GČOiYiQt�Y�ýHVNp�UHSXE-
OLFH��NWHUi�VH�WDNp�Y\VORYLOD�SĜHGHYãtP�N�FtOĤP�D�NH�VWDQGDUGL]DFL�Y]GČOiYiQt��9�GRSR�
UXþHQtFK�VH�SRåDGRYDOR�

• =OHSãHQt�IRUPXODFt�FtOĤ��
-VRX�]GH�UH]HUY\��SRNXG�MGH�R�YČWãt�NRQNUHWL]DFL�FtOĤ�XþHQt��1iURGQt�FtOH�Y�SRGREČ�NRPSHWHQFt��NWHUp�
Y\PH]XMt�UiPFRYp�Y]GČOiYDFt�SURJUDP\��O]H�GiOH�VSHFL¿NRYDW�D�UR]ãtĜLW�R�MDVQp�LQIRUPDFH�R�WRP��FR�VH�
RG�åiND�Y�SUĤEČKX�MHKR�XþHQt�RþHNiYi��D�R�NULWpULD�KRGQRFHQt�Y�MHGQRWOLYêFK�SĜHGPČWHFK��7RWR�UR]ãtĜHQt�
E\�PRKOR�PtW�SRGREX�QiURGQtFK�VWDQGDUGĤ��YH�NWHUêFK�E\�E\OR�VWDQRYHQR��FR�MH�GRVWDþXMtFt��GREUi�D�Y\QL�
NDMtFt�SUiFH�Y�UĤ]QêFK�SĜHGPČWRYêFK�REODVWHFK�Y�MHGQRWOLYêFK�Ii]tFK�Y]GČOiYiQt�

• 9\WYRĜHQt�Y]GČOiYDFtFK�VWDQGDUGĤ��
NWHUp�E\�SRNUêYDO\�FHORX�ãtĜL�Y]GČOiYDFtFK�FtOĤ��D� WR�SĜHG�Y\WYRĜHQtP�QiURGQtFK�VWDQGDUGL]RYDQêFK�
WHVWĤ��3UR�XþLWHOH� E\�E\O\�SĜtQRVHP�Y]GČOiYDFt� VWDQGDUG\�� NWHUp�E\�NRQNUpWQČML� SRSLVRYDO\�� FR�PDMt�
åiFL�]QiW�D�MDNp�GRYHGQRVWL�PDMt�PtW�Y�UĤ]QêFK�Ii]tFK�Y]GČOiYDFtKR�SURFHVX��3ORãQp�WHVW\�E\�QHPČO\�
EêW�QiVWURMHP�N�WYRUEČ�VWDQGDUGĤ��SURWRåH�WHQWR�SRVWXS�E\�Y\WYRĜLO�QHYKRGQê�SUHFHGHQV��1HMSUYH�E\�
PČO\�EêW�Y\WYRĜHQ\�NYDOLWQt� VWDQGDUG\� �D� VRXYLVHMtFt�SRGSĤUQp�]GURMH� MDNR�SRSLV\�SRNURNX�Y�XþHQt�
D�KRGQRWtFt� ~ORK\��� NWHUp�E\�SRNUêYDO\� FHORX� ãtĜL� D� KORXENX�NXULNXOD� D�SRGOH�NWHUêFK�E\� VH�XþLWHOp�
RULHQWRYDOL�SĜL�SUiFL�YH�WĜtGČ��-LQêPL�VORY\��SRNXG�EXGRX�Y\WYRĜHQ\�WHVW\��PČO\�E\�EêW�SRVOp]H�VODGČQ\�
V�WČPLWR�VWDQGDUG\��QLNROLY�DE\�WHVW\�XUþRYDO\�VWDQGDUG\�

• =PtUQČQt�QHåiGRXFtKR�GRSDGX�QiURGQtFK�VWDQGDUGL]RYDQêFK�WHVWĤ��
3ĜHG�UHDOL]DFt�SORãQêFK�WHVWĤ�E\�PČOR�PLQLVWHUVWYR�YtFH�]YDåRYDW��MDNêP�~þHOĤP�PDMt�VORXåLW��D�GĤYRG\�
SUR�MHMLFK�]DYHGHQt�SĜHVYČGþLYČ�IRUPXORYDW���6DQWLDJR��������V����±���

ϰ͘ϭ͘ϱ��/ŶĨŽƌŵĂĐĞ�Ž�ƷƉƌĂǀĄĐŚ�ƌĄŵĐŽǀǉĐŚ�ǀǌĚĢůĄǀĂĐşĐŚ�ƉƌŽŐƌĂŵƽ͕�
ƐƚĂŶĚĂƌĚĞĐŚ�ǀǌĚĢůĄǀĄŶş�Ă�ƚĞƐƚŽǀĄŶş�ǎĄŬƽ�ʹ�ƐŽƵēĂƐŶǉ�ƐƚĂǀ͕�
ǌĄŵĢƌǇ�;ϮϬϭϮͿ

0H]L� NRQFHSþQt� WH[W\� O]H� ĜDGLW� L�PDWHULiO� V� Qi]YHP� ,QIRUPDFH�R� ~SUDYiFK� UiPFR-
YêFK�Y]GČOiYDFtFK�SURJUDPĤ��VWDQGDUGHFK�Y]GČOiYiQt�D�WHVWRYiQt�åiNĤ��VRXþDVQê�VWDY��
]iPČU\��� NWHUê�NRQFHP�]iĜt� URNX������SURãHO�JUHPLiOQt�SRUDGRX�D�SRUDGRX�YHGHQt�
0â07. 0DWHULiO�SĜLQHVO�

LQIRUPDFH�R�SRVWXSX�SUDFt�QD�UHYL]tFK�D�GRSUDFRYiQt�UiPFRYêFK�Y]GČOiYDFtFK�SURJUDPĤ�SUR�SĜHGãNRO�
Qt��]iNODGQt�D�VWĜHGQt�Y]GČOiYiQt��QD�SĜtSUDYČ�NRQNUHWL]RYDQêFK�RþHNiYDQêFK�YêVWXSĤ�Y�SĜHGãNROQtP�
Y]GČOiYiQt�D�VWDQGDUGĤ�Y�]iNODGQtP�Y]GČOiYiQt�L�QD�WHVWRYiQt�YêVOHGNĤ�Y]GČOiYiQt�åiNĤ����D����URþQtNĤ�
]iNODGQtFK�ãNRO�D�RGSRYtGDMtFtFK�URþQtNĤ�YtFHOHWêFK�J\PQi]Lt��

0DWHULiO�E\O�Y\KRWRYHQ�SUR�QRYp�ÄYHGHQt�PLQLVWHUVWYD³��NWHUp� WtP�PČOR�]tVNDW�ÄLQ�
IRUPDFH�D�]iNODGQt�SĜHKOHG�R�]iPČUHFK�RGERUX�Y]GČOiYiQt�Y�XYHGHQêFK�SUREOHPDWL�
NiFK³���0â07��������V����



��

.URN\�WêNDMtFt�VH�~SUDY�593�=9�E\O\�þOHQČQ\�GR���Ii]t�±�UHYL]H�593�=9��GR�URNX�
������V�SODWQRVWt�RG�]iĜt�������D�GRSUDFRYiQt�593�=9��RG�OHGQD������GR�URNX�������
V�SODWQRVWt�RG�]iĜt�������

0DWHULiO�LQIRUPRYDO�R�WRP��FR�PČOR�EêW�Y�UiPFL�UHYL]H�593�=9�SĜLSUDYHQR�GR�NRQ�
FH� URNX� ������ -HGQDOR� VH� SĜHGHYãtP�R� Ä]DþOHQČQt� QHER� GRSUDFRYiQt� WpPDW�� ¿QDQþQt�
JUDPRWQRVW��RFKUDQD�þORYČND�]D�EČåQêFK�UL]LN�D�PLPRĜiGQêFK�XGiORVWt��REUDQD�ý5��
NRUXSFH��GRSUDYQt�YêFKRYD��VH[XiOQt�D�URGLQQi�YêFKRYD³��%\O�SĜHSUDFRYiQ�Y]GČOi�
YDFt�RERU�&L]t�MD]\N�ÄQD�]iNODGČ�]MLãWČQt��åH�YêVWXS\�Y]GČOiYDFtKR�RERUX�FL]t�MD]\N�
QHRGSRYtGDMt�6SROHþQpPX�HYURSVNpPX�UHIHUHQþQtPX�UiPFL�SUR�MD]\N\´��9�VRXYLVORVWL�
V�SRåDGDYN\�Y�PH]LQiURGQtFK�Yê]NXPHFK�E\OR�SRGOH�GDQpKR�PDWHULiOX�QD����VWXSHĖ�
ÄSĜHVXQXWR³���XþLYR�R�]ORPFtFK�D�GHVHWLQQêFK�þtVOHFK���0â07������D��V�����'iOH�VH�
MHGQDOR�R�QČNWHUp�~SUDY\�Y�REHFQêFK�NDSLWROiFK�D�YH�VWUXNWXĜH�â93�

'RSUDFRYiQt�593�=9�GR�URNX������SDN�PČOR�ÄVPČĜRYDW�SĜHGHYãtP�N�FHONRYêP�NRQ�
FHSþQtP�D�NRQVWUXNWLYQtP�]PČQiP�GRNXPHQWX��³��.RQNUpWQČ�WR�PČOR��Pi��]QDPHQDW�
�NUiFHQR��

• ]DSUDFRYDW�JUDPRWQRVWL��DE\�SURVWXSRYDO\�FHOêP�NXULNXOiUQtP�GRNXPHQWHP��D�WR�
Y�VRXODGX�V�PDWHULiOHP�.OtþRYp�VFKRSQRVWL�SUR�FHORåLYRWQt�Y]GČOiYiQt��HYURSVNê�UHIH�
UHQþQt�UiPHF���NWHUê�REVDKXMH���NOtþRYêFK�VFKRSQRVWt���

• ]NRQNUHWL]RYDW�FtOH�XþHQt�
• ]DSUDFRYDW�Y\XåLWt�VWDQGDUGĤ�REVDKXMtFt�SRSLV\�WRKR��MDNp�GRYHGQRVWL�D�YČGRPRVWL�

Pi�åiN�]tVNDW�Y�UĤ]QêFK�VWiGLtFK�D�~URYQtFK�Y]GČOiYDFtKR�SURFHVX��GH¿QRYDW�NOD�
VL¿NDFL��DE\�E\OD�SRGSRĜHQD�VSUDYHGOQRVW�YH�]NRXãHQt�åiNĤ��VWDQGDUG\��FHORVWiWQt�
WHVWRYiQt��

• UR]SUDFRYDW�NDSLWROX���9]GČOiYiQt�åiNĤ�VH�VSHFLiOQtPL�Y]GČOiYDFtPL�SRWĜHEDPL��
]�þiVWL�'�GR�FHOpKR�593�=9�

• Y\WYRĜLW� UiPHF� SRYLQQpKR� D� QDGVWDQGDUGQtKR� XþLYD� ±� XNRWYLW� Y� XþHEQtP� SOiQX�
SRYLQQê�SRþHW�KRGLQ�SUR�]iNODGQt�SRYLQQp�XþLYR�SUR�YãHFKQ\�åiN\�

• ]DFKRYDW�SULQFLS�NOtþRYêFK�NRPSHWHQFt��..��±�Y�QiYD]QRVWL�QD�YêãH�XYHGHQp�JUD�
PRWQRVWL��VFKRSQRVWL��

• QDKUDGLW�RþHNiYDQp�YêVWXS\��29��VWDQGDUG\��NWHUp�E\�PČO\�EêW�SUR�YãHFKQ\�Y]GČ�
OiYDFt�RERU\�Y����D����WĜtGČ���YH�WĜHFK�~URYQtFK��PLQLPiOQt��RSWLPiOQt�D�PD[LPiOQt��

• Y\SUDFRYDW�QRYRX�NRQFHSFL�YêFKRY�±�Y\WYRĜLW� VSROHþQê�EORN��YH�NWHUpP�EXGRX�
]DKUQXW\�YãHFKQ\�YêFKRY\��+9��99��9êFKRYD�NH�]GUDYt��37��'92���NURPČ�79��
]SUDFRYDW�VSROHþQê�]iNODG��REVDK��SRGOH�NWHUpKR�EXGRX�ãNRO\�W\WR�Y]GČOiYDFt�RER�

��� 9H�VNXWHþQRVWL�QHãOR�R�SĜHVXQ��DOH�R�]DĜD]HQt�GDQp�SUREOHPDWLN\�WDNp�QD����VWXSHĖ��1D����VWXSQL�PXVt�
GDQi�SUREOHPDWLND�]ĤVWDW�WDNp�

��� 7pPČĜ�åiGQi�]�QDYUKRYDQêFK�]PČQ��~SUDY��QHE\OD�Y�GDQpP�WH[WX�]GĤYRGQČQD��SRX]H�VH�RGND]RYDOR�
QD�QČNWHUp�GRNXPHQW\��PH]LQiURGQt�WHVWRYiQt�QHER�QHMPHQRYDQi�]MLãWČQt�

��� 9�VRXþDVQRVWL�QČFR�]�QDãLFK�NOtþRYêFK�NRPSHWHQFt��QČFR�]�JUDPRWQRVWt��GRYHGQRVWt�QD�~URYQL�Y]GČOi�
YDFtFK�RERUĤ��±�SR]QiPND�DXWRUD�WH[WX�

��� 2SČW�E\�PČOR�EêW�YH�VKRGČ�VH�ãNROVNêP�]iNRQHP�Ä���D����URþQtFtFK³�



��

U\�SOQLW��D�WR�MDNRXNROLY�IRUPRX��NWHURX�VL�]YROt��SRYLQQê�SĜHGPČW��YROLWHOQê�SĜHG�
PČW��SURMHNW��NXU]��SUĤĜH]RYČ�DSRG�����

• XSUDYLW�Y�FHOpP�GRNXPHQWX�WHUPLQRORJLL�±�XYpVW�YãH�GR�VRXODGX�VH�ãNROVNêP�]i�
NRQHP��RGVWUDQLW�GXSOLFLW\�VH�ãNROVNêP�]iNRQHP��DNWXDOL]RYDW�REVDK�FHOpKR�GRNX�
PHQWX��]UHGXNRYDW�REVDK���0â07������D��V����

6WDQGDUG\�SUR�]iNODGQt�Y]GČOiYiQt�PČO\�EêW�YH�Ii]L�UHYL]H�593�=9�XSUDYHQ\�YH�YD]�
EČ�QD�~SUDY\�SURYHGHQp�Y�593�=9��9êVOHGHN�PČO�EêW�]DþOHQČQ�GR�593�=9�IRUPRX�
RSDWĜHQt�PLQLVWUD��.

9�UiPFL�GRSUDFRYiQt�VWDQGDUGĤ��GR�URNX��������PČOR�GRMtW�N��NUiFHQR��

• ]DĜD]HQt�6WDQGDUGĤ�GR�593�=9�SĜtPR�MDNR�VRXþiVW�Y]GČOiYDFtFK�REODVWt�
• Y\WYRĜHQt� 6WDQGDUGĤ� L� SUR� RVWDWQt� Y]GČOiYDFt� RERU\�� SUR� NWHUp� 6WDQGDUG\� GRVXG�

Y\WYRĜHQ\�QHMVRX�
• Y\WYRĜHQt�V\VWpPX��NGH�X�MHGQRKR�RþHNiYDQpKR�YêVWXSX�EXGH�YtFH�YDULDQW�VWDQGDUGĤ�

�YtFH�~URYQt��±�]iNODGQt�~URYHĖ��RSWLPiOQt�~URYHĖ��~URYHĖ�SUR�QDGDQpKR�åiND�
• Y\WYRĜHQt�SRGUREQČMãtFK�URþQtNRYêFK�VWDQGDUGĤ�SUR�ý-�D�0�D�SUR�RVWDWQt�Y]GČOi�

YDFt�RERU\�SRQHFKDW�SRX]H����D����URþQtN��3RGUREQp�URþQtNRYp�YêVWXS\�]�ý-�D�0�
]DMLVWt�PLQLPiOQt�SUREOpP\�SĜL�SĜHVWXSX�åiND�PH]L�ãNRODPL�X�QHMYê]QDPQČMãtFK�
JUDPRWQRVWt�±�þWHQiĜVNp�D�PDWHPDWLFNp�

• SĜHVQČ�GH¿QRYDW�Y\XåLWt�6WDQGDUGĤ�]HMPpQD�MDNR�]iYD]Qê�SRGNODG�SUR�WHVWRYiQt�
Y����D����URþQtNX�

• GLVNXWRYDW�V�SDUWQHU\�R�GDOãt�YDULDQWČ�]DĜD]HQt�6WDQGDUGĤ�GR�593�=9��]GD�SRQHFKDW�
RþHNiYDQp� YêVWXS\� D� N� QLP� GRSOQLW� 6WDQGDUG\�� QHER� RþHNiYDQp� YêVWXS\� ]FHOD�
QDKUDGLW�SRX]H�6WDQGDUG\���0â07������D��V����±���

-H�]ĜHMPp��åH�QČNWHUp�QDYUKRYDQp�]PČQ\�QHMVRX�MHQ�GRSUDFRYiQtP�593�=9��DOH�SRG�
VWDWQRX��L�NG\å�QHXMDVQČQRX��]PČQRX�FHONRYp�NRQFHSFH�D�REVDKX�593�=9�

ϰ͘ϭ͘ϲ�,ůĂǀŶş�ƐŵĢƌǇ�ƐƚƌĂƚĞŐŝĞ�ǀǌĚĢůĄǀĂĐş�ƉŽůŝƟŬǇ�ĚŽ�ƌŽŬƵ�ϮϬϮϬ�;ϮϬϭϯͿ
1D�SĜHORPX� OHW������D������]YHĜHMQLOR�0â07�NRQFHSþQt�GRNXPHQW�+ODYQt� VPČU\�
VWUDWHJLH� Y]GČOiYDFt� SROLWLN\� GR� URNX� ���� �6WUDWHJLH� ������ MDNR� YVWXSQt� PDWHULiO�
GR�YHĜHMQp�GLVNXVH�N�SĜtSUDYČ�6WUDWHJLH�Y]GČOiYDFt�SROLWLN\�ýHVNp�UHSXEOLN\�GR�URNX�

��� 9�UR]SRUX�V�SĤYRGQt�P\ãOHQNRX�593��åH�YHãNHUp�Y]GČOiYiQt�MH�YêFKRYQp��VH�RSČW�]DþDOR�XYDåRYDW�R�þOH�
QČQt�QD�ÄYêFKRY\³�D�ÄQH�YêFKRY\³��SR]QiPND�DXWRUD�WH[WX���6RXþDVQČ�Y\YVWDOD�RWi]ND��MDN�MH�P\ãOHQR��
åH�QČNWHUp�ÄYêFKRY\³�PRKRX�EêW�YROLWHOQp��3UDYGČSRGREQČ�E\�WR�QHMYtFH�]DViKOR�ÄXPČOHFNp³�SĜHGPČW\�

��� 0DWHULiO�XYDåRYDO�R�]DþOHQČQt�VWDQGDUGĤ�YãHFK�Y]GČOiYDFtFK�RERUĤ�GR�593�=9�GR�GRE\�~þLQQRVWL�]PČQ�
VFKYiOHQêFK�Y�OHGQX�������WM��GR�������������9�SUĤEČKX�NYČWQD������SR�SURWHVWHFK�DVRFLDFt�SHGDJRJĤ�
0â07�UR]KRGOR�]DĜDGLW�MHQ�XSUDYHQp�VWDQGDUG\�ý-/��0�D�&-��6WDQGDUG\�RVWDWQtFK�Y]GČOiYDFtFK�RERUĤ�
E\�PČO\�]DWtP��]ĜHMPČ�MHGHQ�URN��VWiW�PLPR�593�=9�D�VORXåLW�XþLWHOĤP�MDNR�SRGNODGRYê�PDWHULiO��NWHUê�
PRKRX�Y\XåtW�N�SĜtSUDYČ�YêXN\��LQGLNiWRU\��D�þiVWHþQČ�L�N�RYČĜRYiQt�YêVOHGNĤ�Y]GČOiYiQt��LOXVWUDWLYQt�
~ORK\��



��

������6P\VO�SĜLSUDYRYDQp�VWUDWHJLH�E\O�Y�WH[WX�Y\PH]HQ�MDNR�ÄDNWXDOL]DFH�D�NRQNUH�
WL]DFH�VPČUĤ�D�FtOĤ�Y]GČOiYDFt�SROLWLN\�REVDåHQêFK�Y�%tOp�NQL]H�]�URNX�����³�D�MDNR�
ÄVMHGQRFXMtFt�UiPHF�SUR�Y]GČOiYDFt�SROLWLNX��93��V�REVDKRYêP�PDQGiWHP�SUR�VRXVWD�
YX�SURYiGČFtFK�GRNXPHQWĤ³���0â07��������V���±��

'RNXPHQW�QDEtGO���KODYQtFK�VPČUĤ�Y]GČOiYDFt�SROLWLN\��3RVtOHQt�UHOHYDQFH�D�SUHVWLåH�
ãNRO\�D�ãNROQtKR�Y]GČOiYiQt��2GVWUDQČQt�VODEêFK�PtVW�Y]GČOiYDFtKR�V\VWpPX��2YČĜLWHOQp�
VWDQGDUG\�MDNR�SĜHGSRNODG�]DMLãĢRYiQt�NYDOLW\��5ROH�XþLWHOĤ�MDNR�SĜHGSRNODG�NYDOLWQt�
YêXN\��.YDOLWQt�Ĝt]HQt�Y]GČOiYDFtKR�V\VWpPX�D�SRVLORYiQt�MHKR�NDSDFLW\��

3UREOHPDWLN\�NXULNXOiUQtFK�GRNXPHQWĤ�D�VWDQGDUGĤ�Y]GČOiYiQt�VH�GRWNOD�WDWR�]DPêãOHQi�
RSDWĜHQt�

• NOiVW�YČWãt�GĤUD]�QD�NOtþRYp�NRPSHWHQFH�����VPČU�93��
• ]SUDFRYDW�1iURGQt�SURJUDP�Y]GČOiYiQt�MDNR�]iNODG�VRXVWDY\�593�D�YêFKRGLVNR�

SUR�MHMLFK�NRPSOH[Qt�UHYL]L�SR�URFH����������VPČU�93��
• Y\WYRĜLW�D�SHULRGLFN\�DNWXDOL]RYDW�UHVSHNWRYDQp�D�VUR]XPLWHOQp�Y]GČOiYDFt�VWDQGDU�

G\�SUR�MHGQRWOLYp VWXSQČ�Y]GČOiYDFtKR�V\VWpPX��D�WR�Y�VRXODGX�V�SĜHKOHGQČML�VWUXNWX�
URYDQêPL�REHFQêPL�UiPFL�Y�593�����VPČU�93��

.H�VWUDWHJLL�E\OD�]DKiMHQD�GLVNXVH�RUJDQL]RYDQi�SR�GYRX�OLQLtFK�0â07�D�YHĜHMQČ�SUR�
VSČãQp�VSROHþQRVWt�('8LQ����9êVOHGN\�GLVNXVt�QHE\O\�SĜHG�X]DYĜHQtP�WH[WX�WRKRWR�PD�
WHULiOX�MHãWČ�]QiP\�

ϰ͘Ϯ�>ĞŐŝƐůĂƟǀĂ

2G�Y\GiQt�ãNROVNpKR�]iNRQD�GR�URNX������E\OR�XVNXWHþQČQR����QRYHO�WRKRWR�]iNRQD��
WpPČĜ�åiGQi�VH�QHGRWêNDOD�NXULNXOiUQtFK�GRNXPHQWĤ�

ϰ͘Ϯ͘ϭ�EŽǀĞůĂ�ƓŬŽůƐŬĠŚŽ�ǌĄŬŽŶĂ�ē͘�ϰϳϮͬϮϬϭϭ�;ϮϬϭϭͿ
3RPČUQČ� UR]ViKOi�QRYHOD� ãNROVNpKR� ]iNRQD� þ�� ���������E\OD� VFKYiOHQD����� SURVLQFH�
�����V�SODWQRVWt�RG����OHGQD�������=�KOHGLVND�NXULNXOiUQt�UHIRUP\�D�WYRUE\�NXULNXOiUQtFK�
GRNXPHQWĤ�E\OR�Y�QRYHOH�]UXãHQR�]PRFQČQt�SUR�VWDQRYHQt�VWUXNWXU\��SUDYLGHO�D�WHUPt�
QĤ�Y\WYiĜHQt�YODVWQtKR�KRGQRFHQt�ãNRO\��9ODVWQt�KRGQRFHQt�VH�VWDOR�QDGiOH�SRX]H�Yê�
FKRGLVNHP�SUR� ]SUDFRYiQt� YêURþQt� ]SUiY\� ãNRO\� �QLNROL� ]iYD]QêP�YêVWXSHP�ãNRO\���
7tP�VH�Y�SRGVWDWČ�]UXãLO�MHGHQ�]�SRGVWDWQêFK�ERGĤ�Y\PH]HQêFK�Y�%tOp�NQL]H�D�QiVOHGQČ�
Y�593�=9��FtOHQČ�KRGQRWLW�VYRX�SUiFL�QD�~URYQL�ãNRO\�

��� 0â07�SRĜiGDOR�.XODWp�VWRO\�NH�6WUDWHJLL�������('8LQ�VHWNiQt�D�ãLUãt�NDPSDĖ�SRG�Qi]YHP�ýHVNR�POXYt�
R�Y]GČOiYiQt.



��

8YDåRYDOR�VH�L�R�]DĜD]HQt�SDUDJUDIX��NWHUê�E\�VWDQRYRYDO��åH�ãNROD�PĤåH�SRXåtW�PR�
GHORYê� �Y]RURYê�� Y]GČOiYDFt� SURJUDP� Y\GDQê�PLQLVWHUVWYHP��1iPČVWHN�/��1ČPHF�
QD�GRWD]�8þLWHOVNêFK�QRYLQ��]GD�MGH�R�QiYUDW�N�XþHEQtP�RVQRYiP��RGSRYČGČO��

'R�MLVWp�PtU\��DOH�MHQ�GtOþt��0RGHORYê�â93�QHEXGH�NRPSOH[Qt��ãNROD�KR�QHEXGH�PRFL�XFKRSLW�D�SRXåtW��
%XGH�Y�QČP�ĜHþHQR��MDNêP�]SĤVREHP�MH�PRåQp�SRVWXSRYDW�SĜL�YêXFH�WČFKWR�SĜHGPČWĤ��1DSĜtNODG��FR�
Y\XþRYDW�Y����URþQtNX�]iNODGQt�ãNRO\��YH�GUXKpP��YH�WĜHWtP��$å�GR����URþQtNX��NGH�EXGRX�QDVWDYHQ\�
VWDQGDUG\��NDWDORJ\�SRåDGDYNĤ�SUR�WHVWRYiQt�Y����URþQtNX��DE\FKRP�PRKOL�]MLãĢRYDW�GRVDåHQRX�~URYHĖ�
Y]GČOiYiQt���âWHÀRYi�	�+XVQtN��������V�����

ÒNRO�Y\SUDFRYDW�PRGHORYê�â93�GRVWDO�9Ò3�Y�URFH�������3R�Y]iMHPQpP�Y\MDVQČQt�
Qi]RUĤ�QD�GDQRX�SUREOHPDWLNX� VH�RG�SĜtSUDY\�PRGHORYpKR�â93�XVWRXSLOR�D�Y]QLNO\�
ÄMHQ³�Y]RURYp�XþHEQt�RVQRY\�SUR�þHVNê�MD]\N��PDWHPDWLNX�D�FL]t�MD]\N��YL]�QtåH��

ϰ͘ϯ�<ƵƌŝŬƵůĄƌŶş�ĚŽŬƵŵĞŶƚǇ

3R�URFH������E\O\�]SUDFRYiYiQ\�593�SUR�GDOãt�RERU\�Y]GČOiQt��9�]iNODGQtP�Y]GČOi�
YiQt�GRãOR�N�SUYQtP�UHYL]tP�D�~SUDYiP�593�=9�

ϰ͘ϯ͘ϭ��ŵĢŶǇ�ZsW��s�ƉŽ�ƌŽĐĞ�ϮϬϬϳ
9HGOH�]PČQ�593�=9��NWHUp�E\O\�XVNXWHþQČQ\�MHãWČ�SĜHG�GDWHP�MHKR�SODWQRVWL�Y�]iĜt�
������YL]�NDSLWROD�����E\O\�SR]GČML�GR�593�=9�SRVWXSQČ�YORåHQ\���GRSOĖXMtFt�Y]GČOi�
YDFt�RERU\��'92���3UYQtP�E\OD�(WLFNi�YêFKRYD�]DĜD]HQi�RSDWĜHQtP�PLQLVWUD�ãNROVWYt�
]H�GQH����� ���� ������GDOãtPL�7DQHþQt�D�SRK\ERYi�YêFKRYD� ��������������D�)LOPRYi�
D�DXGLRYL]XiOQt YêFKRYD����������������âOR�R�GDOãt�QHSRYLQQRX�QDEtGNX�Y]GČOiYDFtFK�
REVDKĤ��NWHUi�Xå�E\OD�QD�ĜDGČ�ãNRO�GR�YêXN\�]DþOHĖRYiQD��D�XþLWHOp�E\OL�SUR�MHMt�Yê�
XNX� SĜLSUDYRYiQt� QD� IDNXOWiFK�� %\O� WDN� Y\WYiĜHQ� WODN� QD� ]DþOHQČQt� GDQêFK� REVDKĤ�
GR�Y]GČOiYDFt�QDEtGN\�SUR�YãHFKQ\�ãNRO\��6H�]DYHGHQtP�QRYêFK�'92�]QRYX�Y\YVWDOD�
RWi]ND��]GD�PDMt�EêW�'92�MDNR�QHSRYLQQê�REVDK�VRXþiVWt�593�=9��]GD�E\�QHPČO\�
MDNR�X�593�*�VWiW�PLPR�GRNXPHQW��QDSĜ��QD�0HWRGLFNpP�SRUWiOX���=DĜD]HQt�'92�
Y�593�=9�SĜLQiãt�GYD�]iNODGQt�SUREOpP\�±�V�NDåGêP�QRYČ�]DĜD]HQêP�'92�PXVt�
GRMtW�N�R¿FLiOQt�]PČQČ�593�=9��]Y\ãXMtFt�VH�SRþHW�'92�Y�WRPWR�GRNXPHQWX�YHGH�
]iNRQLWČ�N� ÄQHFKXWL³� ]DĜD]RYDW�GDOãt�'92��1D�GUXKp� VWUDQČ� MH�SUDYGD�� åH� ]DĜD]HQt�
'92�Y�593�=9�]Y\ãXMH� WODN�QD�Y]GČOiYiQt�XþLWHOĤ�D�QD�]OHSãRYiQt�SRGPtQHN�SUR�
GDQê�Y]GČOiYDFt�RERU�

'R�593�=9�VH�]DĜDGLO\�RG������������L�6WDQGDUG\�SUR�]iNODGQt�Y]GČOiYiQt�D�R�URN�SR]�
GČML�E\O�N�������������UHYLGRYiQ�FHOê�GRNXPHQW�593�=9�D�Y�þHUYHQFL������]DĜD]HQ\�
XSUDYHQp�VWDQGDUG\�SUR�ý-��&-�D�0��SRGUREQČML�YL]�QtåH��



��

ϰ͘ϯ͘Ϯ�EĄǀƌŚǇ�ŶĂ�ƌĞǀŝǌĞ�ZsW��s�;ϮϬϭϬͿ
.XULNXOiUQt�~VWDY\��9Ò3�D�1Ò29���NWHUp�E\O\�RGSRYČGQp�]D�WYRUEX�UiPFRYêFK�Y]GČ�
OiYDFtFK�SURJUDPĤ��VL�E\O\�YČGRP\�WDNp�WRKR��åH�SR�XUþLWp�GREČ�EXGH�QXWQp��YH�VKRGČ�
V����RGVW�������D���ãNROVNpKR�]iNRQD��SĜLVWRXSLW�N�UHYL]tP�593��.

9H�VSROXSUiFL�RERX�~VWDYĤ�D�SR�GRKRGČ�V�0â07�E\O�Y�URFH������SĜLSUDYHQ�PDWHULiO�
2UJDQL]DFH�F\NOLFNêFK�UHYL]t��NWHUê�PČO�EêW�]iNODGQtP�PRGHOHP��ÄQiYRGHP�SUR�þLQ�
QRVWL³��SĜL�EXGRXFtFK�UHYL]tFK�593���3ĤYRGQČ�QHVO�PDWHULiO�Qi]HY�0RGHO�F\NOLFNêFK�
UHYL]t� D� ]PČQ� NXULNXOD�� 3R� SUH]HQWDFL�PRGHOX� QD�0â07� D� SĜHG�*3� GRãOR� N� ~SUD�
YČ�Qi]YX���7H[W�E\O�SURMHGQiQ� MDN�Y�JUHPLiOQt�SRUDGČ�QiPČVWND� VNXSLQ\���0â07�
���������������WDN�Y�SRUDGČ�YHGHQt�0â07����������������2EČ�JUpPLD�Y\VORYLOD�V�PD�
WHULiOHP�VRXKODV�D�XORåLOD�]DMLVWLW�MHKR�SOQČQt�

0DWHULiO�Y\VYČWORYDO�UHYL]H�593�MDNR�ÄSURFHV�KRGQRFHQt��SĜH]NXPX��593��QD�]iNOD�
GČ�YQČMãtFK�SRGQČWĤ�D�GDW�]MLãWČQêFK�SĜL�KRGQRFHQt�NXULNXOD³��]PČQX�593�SDN�MDNR�
Ä]PČQX�WH[WX�593�VFKYiOHQRX�D�XVNXWHþQČQRX�QD�]iNODGČ�YêVOHGNX�UHYL]H�593�QHER�
]GĤYRGQČQpKR�UR]KRGQXWt�0â07��QDSĜ��SĜL�]PČQČ�ãNROVNpKR�]iNRQD³��9Ò3��1Ò29��
������V������'iOH�E\O\�Y�PDWHULiOX�]GĤYRGĖRYiQ\�F\NOLFNp�UHYL]H�MDNR�

PRGHO�]DORåHQê�QD�SOiQRYDQpP��SUDYLGHOQČ�VH�RSDNXMtFtP�KRGQRFHQt�593��QD�ORJLFNêFK�NURFtFK�VPČ�
ĜXMtFtFK�RG�SRGQČWĤ��SĜHV�RYČĜRYiQt��NH�]PČQČ�D�QD�UHiOQpP�þDVRYpP�UR]PH]t��NWHUp�UHVSHNWXMH�QiURþ�
QRVW�KRGQRFHQt�593��QXWQRVW�RSDNRYDW�KRGQRFHQt�QČNWHUêFK�MHYĤ�D�SRWĜHEX�RYČĜRYDW�SRGQČW\�Y�F\N�
OHFK��NWHUp�RGSRYtGDMt�UHDOLWČ�Y]GČOiYDFtFK�F\NOĤ�QD�ãNROiFK���9Ò3��1Ò29��������V���±��

1D�]iNODGČ�]NXãHQRVWt�]����]HPt�(8�D�.DQDG\�E\O�SDN�Y\PH]HQ�PRGHO�F\NOLFNêFK�
UHYL]t�MDNR�NRPSOH[Qt�F\NOLFNi�UHYL]H�Y�GpOFH�WUYiQt����OHW��7HQWR�F\NOXV�E\�PČO�REVD�
KRYDW�L�GtOþt��OHWp�F\NO\�UHYL]t��PRGHO�UHYL]t�593�YL]�SĜtORKD�NH�NDSLWROH����

%\OR�QDYUåHQR��DE\�UHYL]H�593�ĜtGLOD�5DGD�SUR�UR]YRM�NXULNXOD�]D�~þDVWL�0â07��NX�
ULNXOiUQtFK�~VWDYĤ�D�SDUWQHUĤ�Y�UHYL]L��'iOH�E\OR�Y\PH]HQR�RUJDQL]DþQt��OHJLVODWLYQt�
D�MLQp�]DEH]SHþHQt�UHYL]t�D�IRUPXORYiQD�UL]LND�SĜL�QHUHVSHNWRYiQt�UHYL]t�Y�UiPFL�XFH�
OHQêFK�F\NOĤ��NUiFHQR��

• QHVRXODG�PH]L�Y]GČOiYDFt�SUD[t�D�RþHNiYiQtP�Y\SOêYDMtFtP�]�593�
• QHVRXODG�PH]L�VSROHþHQVN\�SRWĜHEQêPL�D�UHDOL]RYDQêPL�FtOL�Y]GČOiYiQt�
• FKDRWLFNp�D�ÄQDKRGLOp³�]PČQ\�593�Y\YROiYDMtFt�SUREOpP\�YH�YêXFH��GH]LOX]L�X�XþL�

WHOĤ��åiNĤ�D�MHMLFK�URGLþĤ�
• PRåQp�]QHKRGQRFHQt�SRWHQFLiOX�SHGDJRJĤ��NWHĜt�VH�V�NXULNXOiUQt�UHIRUPRX�MLå�LGHQ�

WL¿NRYDOL�D�FKWČMt�ML�SRVRXYDW�V\VWHPDWLFN\�GiO�
• QHKRVSRGiUQRVW�VWiWQtFK�SURVWĜHGNĤ�MLå�YORåHQêFK�GR�NXULNXOiUQt�UHIRUP\�
• QHVSUiYQi�LQWHUSUHWDFH�D�]SRFK\EĖRYiQt�VP\VOX�UHYL]t�593�
• QHSURPtWQXWt�PRGHOX� UHYL]t� D� ]PČQ�593�GR�]iNODGQtFK�NRQFHSþQtFK� ãNROVNêFK�

GRNXPHQWĤ�D�PRåQê�QHVRXODG�V�GDOãtPL�]iPČU\�UHVRUWX���9Ò3��1Ò29��������V�����

��� ,QIRUPDFH� R� QiVOHGXMtFtFK� GYRX�PDWHULiOHFK� E\� VH� VStãH� KRGLO\� GR� þiVWL�.RQFHSþQt� GRNXPHQW\�� DOH�
Y�WRPWR�SĜtSDGČ�VH�QiP�MHYt��åH�MH�YKRGQČMãt�MH�SĜLþOHQLW�SĜtPR�N�LQIRUPDFtP�R�UHYL]tFK�593�



��

0DWHULiO�E\O�V�QiVWXSHP�QRYpKR�YHGHQt�0â07�Y�URFH������ÄRGORåHQ³�D�]DWtP�QHE\O�
Y\XåLW�

5HDNFt�QD�]DSRþDWRX�GLVNXVL�R�UHYL]L�NXULNXOD�E\OD�VWXGLH�6.$9�.G\�D�MDN�PČQLW�NX-
ULNXOXP��9�~YRGX�MHMt�DXWRĜL�SĜLSRPQČOL��åH�GLVNXVH�R�PRGHOX�UHYL]t�ÄMH�Y�GDQp�GREČ�
QHNRQFHSþQt³��]D�QH]E\WQê�NURN�SRYDåRYDOL�ÄSURYpVW�QHMSUYH�UHYL]L�FtOĤ�Y]GČOiYiQt��
MHMLFKå� FKiSiQt� MH� GRVXG� QHMHGQRWQp� D� FK\Et� ]DVWĜHãXMtFt� VWUDWHJLFNê� GRNXPHQW³��. 
�6.$9��������V�����9�QČNWHUêFK�NURFtFK�VH�WDWR�VWXGLH�V�PDWHULiOHP�2UJDQL]DFH�F\N-
OLFNêFK�UHYL]t�VKRGXMH��Y�QČNWHUêFK�V�QtP�SROHPL]XMH��GRSOĖXMH�MHM�

0H]L�QHMSRGVWDWQČMãt�GRSRUXþHQt�VWXGLH�SDWĜLOR��NUiFHQR��

• 'REXGRYDW�FK\EČMtFt�þiVWL�V\VWpPX��V�QLPLå�UHYL]H�NXULNXOD�VRXYLVt��SURWRåH�MLQDN�
QHEXGH� UHYL]H� ~VSČãQi� �GH¿QRYDW� FtOH� Y]GČOiYiQt�� ]SUDFRYDW�1iURGQt� SURJUDP�
Y]GČOiYiQt�D�]DMLVWLW�MHKR�OHJLVODWLYQt�SĜLMHWt�QD�~URYQL�QDĜt]HQt�YOiG\��]DYpVW�V\V�
WpP�SRGSRU\�XþLWHOĤ��Y\WYRĜLW�NRPSOH[Qt�HYDOXDþQt�QiVWURMH�SUR�KRGQRFHQt�NXUL�
NXOD��GRĜHãLW�¿QDQFRYiQt�ãNRO�RGSRYtGDMtFt�QiURNĤP�VRXþDVQpKR�NXULNXOD��LQRYR�
YDW�SĜtSUDYQp�Y]GČOiYiQt�XþLWHOĤ��YþHWQČ�VWXGLMQtFK�SURJUDPĤ�Y�REODVWL�NXULNXOD��
Y\WYRĜLW�SRåDGDYN\�QD�DNUHGLWDFL�SURJUDPĤ�DM���

• 3ĜL�UHYL]L�NXULNXOD�GRGUåRYDW�SUDYLGOD�Ĝt]HQt�]PČQ��SRVWXSRYDW�RG�DQDOê]\�VWDYX��
SĜHV�SĜtSUDYX�YãHFK�DNWpUĤ�D�FtORYêFK�VNXSLQ�QD�]PČQ\�D�SOiQRYiQt�]PČQ\��SR�MHMt�
UHDOL]DFL�D�Y\KRGQRFHQt��SDPDWRYDW�QD�ãLUãt�NRQWH[W�SURYiGČQp�]PČQ\�D�Y\YR]RYDW�
]�QČM�GĤVOHGN\�SUR�SOiQRYiQt� D� UHDOL]DFL� ]PČQ\�� ]DPČĜLW� VH�QD� HIHNWLYQt� D� VRX�
VWDYQRX�NRPXQLNDFL�V�DNWpU\�D�FtORYêPL�VNXSLQDPL�YWDåHQêPL�GR�]PČQ\��]DMLVWLW�
VGtOHQt� VSROHþQp� YL]H�PH]L� SROLWLFNRX� UHSUH]HQWDFt� D� RGERUQtN\� D� SRVOp]H�PH]L�
XþLWHOVNRX�YHĜHMQRVWt��

• =ĜtGLW� QH]iYLVORX� RGERUQRX� VNXSLQX� �FHQWUiOQt� VNXSLQX��5DGX� SUR� NXULNXOXP� þL�
SRGREQê�RUJiQ���NWHUê�E\�VKURPDåćRYDO�VYČWRYČ�SURãNROHQp�RGERUQtN\�QD�NXULNX�
OXP�D�NWHUê�E\�JDUDQWRYDO�FHOê�SURFHV�UHYL]t�

• =DMLVWLW�WUDQVSDUHQWQRVW��VWUXNWXURYDQRVW�D�NRQWLQXiOQRVW�FHOpKR�SURFHVX�
• 0D[LPiOQČ�SRVtOLW�SULQFLS�SDUWLFLSDWLYQRVWL�YãHFK�]DLQWHUHVRYDQêFK�VWUDQ��QHY\Mt�

PDMH�VRFLiOQt�SDUWQHU\��]DPČVWQDYDWHOH�DWG���
• 1DVWDYLW� RSDWĜHQt�� NWHUi� E\� ]DPH]LOD� QHSURP\ãOHQêP� QHER� ~þHORYêP� ]iVDKĤP�

GR�NXULNXOD��PLQLPDOL]RYDW�UL]LNR�OREELQJX�
• 5HYL]H� NXULNXOD� RStUDW� R� SURYHGHQp� DQDOê]\�� Y\XåtW� MLå� SURYHGHQp� DQDOê]\�

D�]NRXPiQt�
• 3HþOLYČ�VH�YČQRYDW�PHGLiOQt�SRGSRĜH�FHOpKR�SURFHVX�D�NRPXQLNDFL�V�FtORYêPL�VNX�

SLQDPL��QHY\MtPDMH�URGLþH�åiNĤ��ODLFNRX�YHĜHMQRVW���6.$9��������V���±��

,�WHQWR�GRNXPHQW�]ĤVWDO�ÄVWUDQRX³�D�þHNi�QD�VYp�SĜtSDGQp�Y\XåLWt�

��� 0\ãOHQ�E\O�1iURGQt�SURJUDP�Y]GČOiYiQt��NWHUê�Y\PH]LO�Y�URFH������ãNROVNê�]iNRQ��DOH�NWHUê�GRGQHV�
QHY]QLNO�
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ϰ͘ϯ͘ϯ�DŽĚĞůŽǀĠ�ƵēĞďŶş�ŽƐŶŽǀǇ��:͕�D�Ă��:�;ϮϬϭϭͿ
-HãWČ�NRQFHP�ĜtMQD�URNX������YUFKQt�ĜHGLWHO�VHNFH�Y]GČOiYiQt�5��&RXIDO�QD�GRWD]�8þL-
WHOVNêFK�QRYLQ�RGSRYtGDO��åH�ÄQD�UHYL]L�593�=9�MH�MHãWČ�EU]\³���âWHÀRYi��������V������
-Lå�Y�GXEQX������YãDN�REGUåHO�9Ò3�RG�0â07�]DGiQt�~NROX��Y�QČPå�VH�SRåDGRYDOR�
ĜHãLW�UHYL]L�593�=9�WDN��DE\�Ä]PČQ\�PRKO\�SODWLW�SUR�ãNRO\�RG�����������³����5HYL]H�
593�=9�SDN�PČOD�L�V�SURFHV\�VFKYDORYiQt�SUREČKQRXW�Y�SRGVWDWČ�Y�SUĤEČKX�MHGQRKR�
URNX��=iURYHĖ�E\O�9Ò3�]DGiQ�~NRO�Y\SUDFRYDW�ÄPRGHORYp�XþHEQt�RVQRY\�SUR�þHVNê�
MD]\N��PDWHPDWLNX�D�FL]t�MD]\N³�

$UJXPHQW\� 9Ò3� SURWL� SĜtSUDYČ� WDNRYêFK� XþHEQtFK� RVQRY� QHE\O\� Y]DW\� Y� ~YDKX�
D�PRGHORYp�XþHEQt�RVQRY\�E\O\�]SUDFRYiQ\�D�Y\YČãHQ\�QD�VWUiQNiFK�0â07�D�9Ò3�
QD�SĜHORPX�OHW������D�������2EVDKRYDO\�QiYUK�KRGLQRYp�GRWDFH�SUR�MHGQRWOLYp�URþQt�
N\��UR]SUDFRYiQt�RþHNiYDQêFK�YêVWXSĤ�D�XþLYD�GR�URþQtNĤ�

'R�QiYUKX�QRYHO\�ãNROVNpKR�]iNRQD�E\OR�]DĜD]HQR�XVWDQRYHQt��ÄâNROQt�Y]GČOiYDFt�
SURJUDP�SUR�]iNODGQt�Y]GČOiYiQt�]SUDFRYiYi�ãNROD�Y�VRXODGX�V�REVDKHP�Y\EUDQêFK�
Y]GČOiYDFtFK�REODVWt��NWHUê�VWDQRYt�PLQLVWHUVWYR�D�]YHĜHMQt�MHM�]SĤVREHP�XPRåĖXMtFtP�
GiONRYê�SĜtVWXS�³�

7HQWR�NURN�E\O�]iVDGQtP�]SĤVREHP�NULWL]RYiQ�]H�VWUDQ\�$3=â�Y�PDWHULiOX�6WDQR-
YLVNX�$3=â�ý5�N�RWi]FH�Y]GČOiYDFtFK�SURJUDPĤ�SUR�]iNODGQt�Y]GČOiYiQt��=GH�E\OR�
XYHGHQR��

3UDNWLFN\�WHQWR�NURN�]QDPHQi�]UXãHQt�GYRXVWXSĖRYpKR�NXULNXOiUQtKR�PRGHOX��3RNXG�EXGRX�ãNRO\�PX�
VHW�DNFHSWRYDW�PLQLVWHUVWYHP�Y\GDQp�XþHEQt�RVQRY\��PXVt�WpWR�VNXWHþQRVWL�SĜL]SĤVRELW�FHOê�Y]GČOiYDFt�
SURJUDP��NWHUê�MH�YåG\�FKiSiQ�MDNR�FHOHN��3RWRP�WR�]QDPHQi��åH�SUiFH�GHVHWLWLVtFĤ�XþLWHOĤ�]iNODGQtFK�
ãNRO�E\OD�]PDĜHQD�D�VNXWHþQČ�VH�SOtåLYČ�YUDFtPH�N�MHGQRWQêP�RVQRYiP��NWHUp�MLå�åiGQi�]�Y\VSČOêFK�
]HPt�Y�(YURSČ�QHXSODWĖXMH���$3=â������E��V�����

ϰ͘ϯ͘ϰ�ZĞǀŝǌĞ�ZsW��s�ϭ͘�ĞƚĂƉĂ�;ϮϬϭϭͿ
9Ò3�SR�]DGiQt�~NROX�N�UHYL]L�593�=9�Y\WYRĜLO�QHSURGOHQČ�NRRUGLQDþQt�WêP�D�SĜLSUDYLO�
FHONRYê�SOiQ�UHYL]H�593�=9��NWHUê�REVDKRYDO�SĜHGHYãtP�W\WR�NURN\�

• VWDQRYLW�MDVQê�FtO�UHYL]H�
• LQIRUPRYDW�YHĜHMQRVW�R�FK\VWDQp�UHYL]L�
• VHEUDW�D�V\VWHPDWL]RYDW�LQIRUPDFH�R�ÄSUREOHPDWLFNêFK�PtVWHFK³�593�=9�
• Y\WYRĜLW� SURVWĜHGt� QD�0HWRGLFNpP� SRUWiOX�� NGH� E\� E\O\� XNOiGiQ\� D� ]YHĜHMĖRYiQ\�

LQIRUPDFH�R�UHYL]L�

��� ,�NG\å�WR�QHE\OR�QLNGH�R¿FLiOQČ�XYHGHQR��SRGQČWHP�SUR�]DKiMHQt�SURFHVX�UHYL]t�E\O\�SRåDGDYN\�9êERUX�
SUR�RFKUDQX�URGLþRYVNêFK�SUiY�REVDåHQp�Y� LQWHUQtP�PDWHULiOX�SUR�0â07�3URþLãWČQt�593�±�VSRUQi�
WpPDWD�D�SĜtPi�LQWHUYHQFH�SĜHGVWDYLWHOĤ�9253�QD�0â07��SĜHGHYãtP�-��-RFKRYp�7UOLFRYp��3URWRåH�VH�
]PČQD�Y�REODVWL�VH[XiOQt�YêFKRY\�MHYLOD�MDNR�ÄGUREQi³��E\O\�QD�Qt�QDYi]iQ\�GDOãt�~SUDY\�



��

• ]H�]tVNDQêFK�GDW�Y\WYRĜLW�XFHOHQê�PDWHULiO��NWHUê�E\�SRVX]RYDO�QiPČW\�SUR� UHYL]H�
REHFQêFK� þiVWt�593�=9� L� NRQNUpWQtFK� Y]GČOiYDFtFK� RERUĤ� ]� KOHGLVND� QDOpKDYRVWL�
]PČQ�D�þDVRYp�QiURþQRVWL�MHMLFK�SĜtSUDY\��MVRX�~þHOQp�D�O]H�MH�]YOiGQRX�GR�URNX�������
QHMVRX�~þHOQp��QHER�MH�QHO]H�]YOiGQRXW�GR�URNX�������

• SURMHGQDW�QiPČW\�D�]GĤYRGQČQt�]PČQ�V�H[SHUW\�
• SĜLSUDYLW�D�UHDOL]RYDW�YHĜHMQRX�GLVNXVL�N�ÄYČFQpPX�]iPČUX�]PČQ³�
• SĜLSUDYLW�~SUDYX�593�=9�
• SĜLSUDYLW�D�UHDOL]RYDW�NXODWp�VWRO\�NH�]PČQiP�593�=9�
• SĜLSUDYLW�LQIRUPDFH�SUR�Y]GČOiYiQt�NRRUGLQiWRUĤ�â93�R�]PČQiFK��NWHUp�EXGRX�PtW�

GRSDG�GR�â93��GRORåHQR�]�PDWHULiOĤ�D�]iSLVĤ�]�SRUDG�YHGHQt�9Ò3�±�DUFKLY�DXWRUD��

'R�]iĜt������SUREČKOD�WLVNRYi�NRQIHUHQFH�N�FK\VWDQp�UHYL]L�593�=9�D�E\O�SĜLSUDYHQ�
materiál 6RXKUQ�SRGQČWĤ�SUR�UHYL]H�593�=9���9Ò3��������9�QČP�E\OR�VKURPiåGČQR�
NROHP� ��� REHFQêFK� L� ]FHOD� NRQNUpWQtFK� SRGQČWĤ� SUR� UHYL]L� 593�=9� NUiWNRGREpKR�
L�GORXKRGREpKR�FKDUDNWHUX��3RGQČW\�Y\FKi]HO\�]�PRQLWRULQJX�9Ò3�SURYiGČQpKR�QD�=â��
]�ãHWĜHQt�ýâ,��]�SR]QDWNĤ�RERURYêFK�GLGDNWLNĤ�9Ò3�L�]H�]NXãHQRVWt�þOHQĤ�SUDFRYQtFK�
VNXSLQ��NWHĜt�Y\WYiĜHOL�VWDQGDUG\�QHER�PRGHORYp�XþHEQt�RVQRY\�DWG��1D�GRWD]�8þLWHOVNêFK�
novin��]GD�PDMt�ãNRO\�GĤYRG�N�REDYiP�]�FK\VWDQp�UHYL]H��RGSRYtGDOD�WHKGHMãt�ĜHGLWHOND�
9Ò3�6��.UþNRYi��

9�åiGQpP�SĜtSDGČ�E\�QHPČO\�EêW�SĜtSDGQp�]PČQ\�XQiKOHQp�D�QiVOHGQČ�E\�ãNRO\�PČO\�PtW�GRVWDWHþQê�
SURVWRU��DE\�PRKO\�]PČQ\�Y�593�=9�GR�VYêFK�â93�]DSUDFRYDW��&KiSX��åH�QXWQp�MVRX�L�QČNWHUp�NUiWNR�
GREp�~SUDY\��PXVt�PtW�DOH�MDVQČ�GDQi�SUDYLGOD��.DåGRX�]PČQX�MH�QXWQp�SHþOLYČ�]YDåRYDW��1HQt�PRåQp��
DE\�E\O�593�=9�QDKRGLOH�XSUDYRYiQ�QD�QiWODN�QČNWHUêFK�OREELVWLFNêFK�VNXSLQ���âWHÀRYi������D��V����

2�NUiWNRGREêFK�SRGQČWHFK�YKRGQêFK�SUR�UHYL]L�593�=9�GR�URNX�������SĜtSDGQČ�R�GR�
SOQČQt�GDOãtFK��VH�PČOR�UR]KRGQRXW�Y�GLVNXVtFK�V�RGERUQêPL�NRQ]XOWDQW\��'R�SUDFRY�
QtFK�VNXSLQ�SUR�MHGQRWOLYp�RERU\��NWHUp�PČO\�PH]L����D����þOHQ\��E\OL�SĜL]YiQL�XþLWHOp�
D�ĜHGLWHOp�=â�L�6â��]iVWXSFL�RERURYêFK�GLGDNWLNĤ� L�REHFQêFK�SHGDJRJĤ�]�Y\VRNêFK�
ãNRO�� ]iVWXSFL� URGLþĤ��GDOãtFK� UHVRUWĤ�DWG��6HWNiQt�E\OD�SOiQRYiQD�QD�GREX�RG�NRQ�
FH�VUSQD�GR�NRQFH�]iĜt�������3R�SUYQtFK�VHWNiQtFK�WĜt�SUDFRYQtFK�VNXSLQ�E\OD�GDOãt�
þLQQRVW�9Ò3�Y�SOiQRYDQp�UHYL]L�593�=9�]DVWDYHQD��'ĤYRGHP�E\OD�Ä]PČQD�]iPČUX�
0â07³�Y�Ĝt]HQt�D�Y�UHDOL]DFL� UHYL]H��2�SUDYêFK�GĤYRGHFK�VH�QHKRYRĜLOR��SRX]H�VH�
VSHNXORYDOR��7HKGHMãt�ĜHGLWHOND�RGERUX����0â07�-��7LFKi�N�WRPX�Y�UR]KRYRUX�SUR�
8þLWHOVNp�QRYLQ\�XYHGOD��Ä%\OR�N�WRPX�YtFH�GĤYRGĤ��NRQHþQp�UR]KRGQXWt�XþLQLOD�JUH�
PLiOQt�SRUDGD�VNXSLQ\�SUR�UHJLRQiOQt�ãNROVWYt���³��âWHÀRYi������E��V�����

��� -HGQtP� ]� GĤYRGĤ�PRKO\� EêW� UR]SRU\�PH]L� ĜHGLWHONRX�9Ò3� D�0â07�SĜL� SUREtKDMtFtP� VOXþRYiQt� UH�
VRUWQtFK�~VWDYĤ��NWHUp�YHGO\�Y� Wp�GREČ�N� MHMtPX�RGYROiQt�� -HGQtP�]�QHVSRUQêFK�GĤYRGĤ�SRWYU]HQêFK�
L� SUDFRYQtN\�0â07�E\OD� GDOãt� LQWHUYHQFH� ]iVWXSFĤ�9253�� NWHĜt� QHE\OL� VSRNRMHQL� V� WtP�� åH� QČNWHUp�
MHMLFK�SRGQČW\�RGERUQi�VNXSLQD�SURMHGQiYDMtFt�SUREOHPDWLNX�RERUX�9êFKRYD�NH�]GUDYt�QHSRYDåRYDOD�
]D�YKRGQp��RGERUQČ�SRGORåHQp��D�QHGRSRUXþLOD�MH�N�]DþOHQČQt�GR�UHYL]H�



��

ϰ͘ϯ͘ϱ�ZĞǀŝǌĞ�ZsW��s�Ϯ͘�ĞƚĂƉĂ�;ϮϬϭϭʹϮϬϭϮͿ
5HYL]H�593�=9��DOH�L�593�39�D�593�VWĜHGQtFK�ãNRO��PČO\�SRG�YHGHQtP�0â07�]DþtW�
SĜtSUDYRX�Ä¿ORVR¿H��NWHUi�E\�E\OD�VSROHþQi�SUR�YãHFKQ\�593³��1D�WpWR�¿ORVR¿L�VH�PČO�
GRKRGQRXW�]DVWĜHãXMtFt�WêP�ĜHãtFt�REHFQp�RWi]N\�UHYL]H��-��7LFKi�N�WRPX�Y�UR]KRYRUX�SUR�
8þLWHOVNp�QRYLQ\�XYHGOD��

&KFHPH�Y\MtW� ]� MHMLFK�SUDNWLFNêFK�]NXãHQRVWt�� DE\�E\OR�PRåQp� MHGQR]QDþQČ� ĜtFL�� FR�PXVt�QH]E\WQČ�
Y�593�]ĤVWDW�D�FR�QDRSDN�QHQt�WDN�GĤOHåLWp��)LORVR¿H�PXVt�Y\MtW�]H�VSROHþQpKR�Qi]RUX��QD�NWHUpP�VH�
PD[LPiOQČ�GYDFHWLþOHQQê�WêP�VORåHQê�VH�]iVWXSFĤ�PDWHĜVNêFK�D�]iNODGQtFK�ãNRO��J\PQi]Lt�D�VWĜHGQtFK�
RGERUQêFK�ãNRO�VKRGQH��7DWR��ĜHNQČPH�]DVWĜHãXMtFt�¿ORVR¿H��E\�PČOD�EêW�KRWRYD�QHMSR]GČML�GR�NRQFH�
NDOHQGiĜQtKR�URNX���âWHÀRYi��������V�����

+ODYQt�SUDFRYQt�WêP�VH�VHãHO�NRQFHP�ĜtMQD�������7YRĜLOL�KR�YHGOH�SUDFRYQtNĤ�0â07�
SĜHYiåQČ� ĜHGLWHOp� D� XþLWHOp� ]iNODGQtFK� ãNRO�� SR� MHGQRP� ]iVWXSFL� PDWHĜVNp� ãNRO\��
RVPLOHWpKR�J\PQi]LD��REFKRGQt�DNDGHPLH��ýâ,�D�9Ò3��GLYL]H�1Ò9���3UiFH�QD�UH�
YL]L�593�=9�PČO\�SRGOH�WHKGHMãtKR�QiPČVWND�/��1ČPFH�SUREtKDW�EH]�]iVWXSFĤ�DND�
GHPLFNp�VIpU\�

3ĜL�MHGQiQt�E\OD�SĜHGFKR]t�Ii]H�UHYL]H�593�=9�SRG�YHGHQtP�9Ò3�R]QDþHQD�]D�ÄQHHIHN�
WLYQt³��+ODYQtP�VP\VOHP�QRYp�HWDS\�UHYL]H�PČOR�EêW��SRGOH�]i]QDPX�]�MHGQiQt�WêPX��
Ä]NUiFHQt� D� ]MHGQRGXãHQt�593� D� GRSOQČQt� QČNWHUêFK� QRYêFK� SUYNĤ³�� 3UR�593�=9�
PČOR�EêW�VWČåHMQt��]DĜDGLW�GR�GRNXPHQWX�VWDQGDUG\��]MHGQRGXãLW�VWUXNWXUX�593�L�â93��
XSUDYLW� WHUPLQRORJLL��SĜHKRGQRWLW�SRMHWt�D�KRGQRFHQt�NOtþRYêFK�NRPSHWHQFt��XSUDYLW�
SUĤĜH]RYi� WpPDWD��QRYČ�Y\PH]LW�SRMHWt�ÄYêFKRY³��ýOHQRYp�VNXSLQ\�PČOL�GR����GQĤ�
SĜLQpVW�ÄYODVWQt�QiYUK\�QD�ĜHãHQt�UHYL]H�593�=9³��=�MHMLFK�VWUDQ\�E\OR�QDRSDN�SRåDGR�
YiQR�ÄY\PH]HQt�MDVQpKR�FtOH�UHYL]H�D�]GĤYRGQČQt�QDYUKRYDQêFK�]PČQ³��NWHUê�QHE\O�
]H�VWUDQ\�0â07�SĜHGORåHQ�

3R�SUYQtP�VHWNiQt�E\OL�]�SUDFRYQt�VNXSLQ\�RGYROiQL�WL��NWHĜt�GĜtYH�SUDFRYDOL�QD�WYRUEČ�
593�=9��'DOãt�VHWNiQt�VNXSLQ\�SUREtKDOD�YH�]QDPHQt�GLVNXVt�QDG�~SUDYDPL�REHFQêFK�
þiVWt�QDG�]DþOHQČQtP�JUDPRWQRVWt��~SUDYRX�SUĤĜH]RYêFK�WpPDW�D�GRSUDFRYiQtP�VWDQ�
GDUGĤ��1iVOHGQČ�E\O\�SUREOHPDWLN\�NOtþRYêFK�NRPSHWHQFt��SUĤĜH]RYêFK�WpPDW�D�VWDQ�
GDUGĤ�ĜHãHQ\�Y�VDPRVWDWQêFK�SUDFRYQtFK�VNXSLQiFK��9�~QRUX������E\O� IRUPXORYiQ�
~NRO�SUR�RERURYp�SUDFRYQt�VNXSLQ\�N�~SUDYČ�Y]GČOiYDFtFK�RERUĤ�593�=9��6NXSLQ\�
YHGOL�MDNR�JDUDQWL�þOHQRYp�RGERUX����0â07��3RåDGRYDOR�VH�

• SURMtW�Y]GČOiYDFt�REODVWL�D�RERU\�]�KOHGLVND�DNWXiOQRVWL�~GDMĤ�D�WH[W\�NUiWLW�
• ]DP\VOHW� VH� QDG� PRåQRVWt�� MDN� ]DSUDFRYDW� GR� Y]GČOiYDFtFK� RERUĤ� JUDPRWQRVWL�

�þWHQiĜVNRX��PDWHPDWLFNRX��SĜtURGRYČGQRX��,&7��¿QDQþQt���GiOH�GRSUDYQt�YêFKRYX��
SUREOHPDWLNX�RFKUDQ\�þORYČND�]D�EČåQêFK�UL]LN�D�PLPRĜiGQêFK�XGiORVWt��VH[XiOQt�
YêFKRYX�D�YêFKRYX�N�QiURGQt�KUGRVWL��MDN�XSUDYLW�SUĤĜH]RYi�WpPDWD�

1D�SĜHORPX�EĜH]QD�D�GXEQD������SĜLSUDYLO\�SUDFRYQt� VNXSLQ\�~SUDYX� MHGQRWOLYêFK�
Y]GČOiYDFtFK�RERUĤ��=PČQ\�VH�QDNRQHF�WêNDO\�WpPČĜ�YãHFK�Y]GČOiYDFtFK�RERUĤ��=iVD�
K\�GR�RþHNiYDQêFK�YêVWXSĤ�D�XþLYD�VH�YHVPČV�WYRĜLO\�SĜtPR�QD�MHGQiQtFK�SUDFRYQtFK�



��

VNXSLQ�D�QD�PtVWČ�VH�GRKDGRYDOR�NRQHþQp�]QČQt�~SUDY��3URWRåH�MHGQiQt�SUREtKDOD�VRX�
þDVQČ�Y�NUiWNpP�VOHGX�EČKHP�MHGQRKR�WêGQH��þOHQRYp�MHGQRWOLYêFK�VNXSLQ�YČWãLQRX�
QHYČGČOL��FR�GR�593�=9�YNOiGDMt� MLQp�VNXSLQ\��D�QHPRKO\�VYRX�þLQQRVW�GRVWDWHþQČ�
koordinovat.

1Ò9�E\O�QiVOHGQČ�SRYČĜHQ�ÄVHVDGLW³�YãHFKQ\�QiYUK\�~SUDY�]H�VNXSLQ��REHFQp�D�RER�
URYp��GR�593�=9��1D�]iYČU�VYp�SUiFH�PXVHO�NRQVWDWRYDW��åH�PtVWR�]NUiFHQt�VH�593�=9�
UR]ãtĜLO�R����VWUDQ�����RþHNiYDQêFK�YêVWXSĤ�D�ĜDGX�KHVHO�XþLYD��2�~SUDYČ�SUĤĜH]RYêFK 
WpPDW�VH�UR]KRGRYDOR�Då�Y�þHUYHQFL�������]NUiFHQt��]MHGQRGXãHQt���1DNRQHF�VH�WDWR�
~SUDYD�UDGČML�QHUHDOL]RYDOD�

3UDYGČSRGREQČ� ]PČQD� YH� YHGHQt� 0â07� D� QČNWHUp� QHMDVQRVWL� NROHP� FHOp� UHYL]H�
593�=9��~SUDY\�NDSLWRO���D����SĜtORK\�593�=9�/03��QiUĤVW�UR]VDKX�RþHNiYDQêFK�
YêVWXSĤ�D�XþLYD�DWG���YHGO\�N�WRPX��åH�Y�]iĜt������VH�XVWRXSLOR�RG�YČWãtKR�SRþWX�]iVD�
KĤ�GR�593�=9��3UR�YHĜHMQRX�GLVNXVL���E\O\�SRQHFKiQ\�Y�593�=9�MHQ�QČNWHUp�~SUDY\�
REHFQêFK�þiVWt��~SUDYD�&L]tKR�MD]\ND�D�'DOãtKR�FL]tKR�MD]\ND��]DþOHQČQt�]ORPNĤ�D�GH�
VHWLQQêFK�þtVHO�L�QD����VWXSHĖ��]DĜD]HQt�¿QDQþQt�JUDPRWQRVWL�D�SUREOHPDWLN�GRSUDYQt�
YêFKRY\��RFKUDQ\�þORYČND�]D�EČåQêFK�UL]LN�L�PLPRĜiGQêFK�XGiORVWt��]GUDYt��NRUXSþ�
QtKR�MHGQiQt�D�REUDQ\�VWiWX�

1iYUK�~SUDY�E\O�SĜHGORåHQ�YHĜHMQRVWL�N�SĜLSRPtQNiP��1D�VWUiQN\�ZZZ�UYS�F]�V�YHĜHM�
QRX�GLVNXVt�N�593�=9�QDKOpGOR�SĜHV������~þDVWQtNĤ��MHQ����~þDVWQtNĤ�YãDN�SĜLSRMLOR�
VYĤM� NRPHQWiĜ�� =� ���� YVWXSĤ� MHQ� QČNWHUp� KRYRĜLO\� N� XYHGHQêP� ]PČQiP�593�=9��
,�]�WRKRWR�GĤYRGX�E\OD�GLVNXVH�R]QDþHQD�MDNR�QHUHSUH]HQWDWLYQt�

=H�]iYČUĤ�O]H�Y\EUDW�QHMþDVWČMãt�Qi]RU\�QD�UHYL]L�593�=9�

• UHYL]H�E\�PČOD�EêW�FHONRYi�D�QH�MHQ�þiVWHþQi�
• QHMSUYH�UHYLGRYDW�RþHNiYDQp�YêVWXS\�D�XþLYR��SDN�SĜLGiYDW�GDOãt�
• Y�&-�VH�SROHPL]RYDOR�QDG�]DĜD]HQtP�JUDPDWLN\�GR�593�=9�
• QXWQp�MVRX�]PČQ\�Y�,&7�
• SRåDGRYDOR�VH�Y\WYRĜHQt�GREUpKR�VWDQGDUGX�QHER�PRGHORYêFK�RVQRY�
• FK\Et�~SUDYD�SĜtORK\�/03�DWG�

6RXþDVQČ�E\OL�SRåiGiQL�QČNWHĜt�H[SHUWL�R�Y\MiGĜHQt�N�593�=9�PLPR�GLVNXVL��3RGVWDWQp�
SĜLSRPtQN\� ]� GLVNXVH� L� RG� H[SHUWĤ� E\O\� ]RKOHGQČQ\� D� ]DSUDFRYiQ\� �QDSĜ�� Y\MPXWt�
XþLYD�JUDPDWLN\�]�&-��UHGXNFH�XþLYD�WêNDMtFtKR�VH�EH]SHþt��

��� 'LVNXVH�SUREtKDOD�RG���������GR���������QD�0HWRGLFNpP�SRUWiOX�ZZZ�UYS�F]�

http://www.rvp.cz
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ϰ͘ϯ͘ϲ�hƉƌĂǀĞŶǉ�ZsW��s�;ϮϬϭϯͿ�Ă�ŵĞƚŽĚŝĐŬĄ�ƉŽŵŽĐ�ƉƌŽ�ƷƉƌĂǀǇ�asW
8SUDYHQê�593�=9�E\O� VFKYiOHQ� D�Y\GiQ�RSDWĜHQtP�PLQLVWUD� ãNROVWYt� NRQFHP� OHG�
QD� ������ 1HMYČWãt� SUREOpP� SĜLQHVOR� ãNROiP� SRVtOHQt� MD]\NRYp� YêXN\�� NG\� E\O� GR�
VDYDGQt�PRGHO���KRGLQ�'DOãtKR�FL]tKR� MD]\ND��'&-��QHMSR]GČML�RG���� URþQtNX�QHER�
MDNêNROL� MLQê� QDEt]HQê� YROLWHOQê� SĜHGPČW� YH� VWHMQpP� KRGLQRYpP� UR]VDKX� QDKUD]HQ�
PRGHOHP�±���KRGLQ�'&-�QHMSR]GČML�RG����URþQtNX�QHER��Y�RGĤYRGQČQêFK�SĜtSDGHFK��
XSHYĖRYiQt� D� UR]YtMHQt� FL]tKR� MD]\ND� YH� VWHMQpP� UR]VDKX�� 2GĤYRGQČQp� SĜtSDG\��
R� QLFKå� PČO� UR]KRGRYDW� ĜHGLWHO� ãNRO\�� E\O\� SR]GČML� XSĜHVQČQ\� �åiFL� VH� 693�� åiFL�
FL]LQFL�D�RUJDQL]DþQt�GĤYRG\��

1D� SRPRF� XþLWHOĤP� Y\WYRĜLO� 1Ò9� QD� 0HWRGLFNpP� SRUWiOX� LQWHUDNWLYQt� PDWHULiO�
3UĤYRGFH�XSUDYHQêP�593�=9��6WUiQN\�REVDKRYDO\�]iNODGQt� LQIRUPDFH�R�~SUDYiFK�
593�=9��R�YKRGQpP�SRVWXSX�SĜL�~SUDYČ�â93��YþHWQČ�QiYUKĤ�GRGDWNĤ�N�â93��XSUDYHQê�
WH[W�593�=9�V�SURNOLN\�QD�PHWRGLFNRX�SRPRF�D�GDOãt�DNWXiOQt�LQIRUPDFH��.DåGp�RE�
VDKRYp�WpPD��RERU��XSUDYHQp�Y�593�=9�PČOR�Y�3UĤYRGFL�VYRX�VWUiQNX�V�Y\VYČWOHQtP�
~SUDY�D�V�SĜtNODG\��MDN�MH�]DSUDFRYDW�GR�â93�

3UR� SRPRF� ãNROiP� E\OD� Y\þOHQČQD� L� ]QDþQi� NDSDFLWD�.RQ]XOWDþQtKR� FHQWUD� 1Ò9, 
LQIRUPDFH�SRGiYDO�L�1,'9�

,�SĜHV� WXWR�SRPRF�GRãOR�Y�NYČWQX������N�R¿FLiOQtP�SURWHVWĤP�]H� VWUDQ\�$VRFLDFH�
SURIHVH�XþLWHOVWYt�ý5��$38��D�$VRFLDFH�ĜHGLWHOĤ�]iNODGQtFK�ãNRO�ý5�MDN�YĤþL�SORãQpPX�
]DYHGHQt�MD]\NRYp�YêXN\�YH�YãHFK�URþQtFtFK��NURPČ�GHYiWpKR��Xå�RG�ãNROQtKR�URNX�
����������� WDN� YĤþL� FK\VWDQpPX� ]DþOHQČQt� VWDQGDUGĤ� GDOãtFK� Y]GČOiYDFtFK� RERUĤ�
GR�593�=9��YL]�GiOH��

ϰ͘ϯ͘ϳ�/ŶŽǀĂĐĞ�ZsW
2G�OHGQD������SĜHãO\�SĜtSUDYQp�SUiFH�QD�GDOãtP�]YDåRYiQt�NRQFHSþQtFK�D�REVDKRYêFK�
~SUDY�MHGQRWOLYêFK�593�QD�1Ò9��.RRUGLQDþQt�VNXSLQD�1Ò9�D�H[SHUWQt�VNXSLQD�VHVWD�
YHQi�SR�GRKRGČ�V�0â07�VH�]DWtP�VQDåt�R�NRQFHSþQČMãt�SĜtVWXS�N�PRåQêP�~SUDYiP�
593��9�SUYQt�SRORYLQČ�URNX������E\O\�SĜHGHYãtP�DQDO\]RYiQ\�]iVDGQt�GRNXPHQW\��
NWHUp� REVDKXMt� QČMDNp� LQIRUPDFH� R�593�39� D�593�=9� D� SĜLQiãHMt�PRåQp� SRGQČW\�
SUR�SĜtSDGQp�~SUDY\�WČFKWR�593��9�QiVOHGXMtFtP�REGREt�GRMGH�NH�VEČUX�GDW�]�REODVWL�
MHGQRWOLYêFK�Y]GČOiYDFtFK�RERUĤ��1iYUK\�EXGRX�]KRGQRFHQ\�D�]GĤYRGQČQ\��SURMGRX�
RYČĜHQtP�QD�ãNROiFK�D�Y�GDOãtFK�RGERUQêFK�NUX]tFK�D�VWDQRX�VH�SRGNODGHP�SUR�SUYRWQt�
]iPČU\�WêNDMtFt�VH�]PČQ�593��



���

ϰ͘ϰ�^ƚĂŶĚĂƌĚǇ

3RGNODGHP�SUR�UR]KRGQXWt�R�MHMLFK�SĜtSUDYČ�E\OD�]SUiYD�.OHVDMtFt�YêVOHGN\�þHVNpKR�
]iNODGQtKR�D�VWĜHGQtKR�ãNROVWYt��IDNWD�D�ĜHãHQt �YL]�YêãH��D�QiVOHGQp�]DþOHQČQt�SRåD�
GDYNX�GR�'ORXKRGREpKR�]iPČUX�

ϰ͘ϰ͘ϭ�^ƚĂŶĚĂƌĚǇ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ϮϬϭϬʹϮϬϭϮͿ
9� URFH� ����� VH� ]DþDO\� SĜLSUDYRYDW� ÄY]GČOiYDFt� VWDQGDUG\³� SUR� ]iNODGQt� Y]GČOiYiQt� 
3ĜLSUDYRYDO\�VH�SUR�YãHFKQ\�Y]GČOiYDFt�RERU\�NURPČ�RERUĤ�ýORYČN�D�MHKR�VYČW��7ČOHVQi�
YêFKRYD�D�ýORYČN�D�VYČW�SUiFH��9\SXãWČQt�WČFKWR�RERUĤ�QHE\OR�]GĤYRGQČQR. 

6WDQGDUG\�SUR�MHGQRWOLYp�Y]GČOiYDFt�RERU\�VH�SĜLSUDYRYDO\�Y�DG�KRF�Y\WYRĜHQêFK�PD�
OêFK�VNXSLQiFK�XþLWHOĤ�]iNODGQtFK�ãNRO��SĜtSDGQČ�MLQêFK�H[SHUWĤ���±��OLGt���3ĜL�]DKi�
MHQt�GLVNXVH�R�VWDQGDUGHFK�QD�SĜHORPX�OHGQD�D�~QRUD������E\O\�VWDQGDUG\�FKDUDNWHUL�
]RYiQ\�MDNR��

6\VWpPRYp� RSDWĜHQt� NH� ]OHSãHQt� YêVOHGNĤ� Y]GČOiYiQt� þHVNêFK� åiNĤ� ±� FtOHP� MH� QDSRPRFL� XþLWHOĤP��
ãNROiP��URGLþĤP�L�åiNĤP�SĜL�QDSOĖRYiQt�Y]GČOiYDFtFK�FtOĤ��SĜLþHPå�VWDQGDUG\�EXGRX�GĤOHåLWêP�SRG�
NODGHP�SUR�WYRUEX�GDOãt�Y]GČOiYDFt�NRQFHSFH��6WDQGDUG\�EXGRX�SĜtPR�QDYD]RYDW�QD�RþHNiYDQp�YêVWX�
S\�593�=9�D�EXGRX�NRQNUpWQČ�XUþRYDW�MHMLFK�REVDK��ýiVW�VWDQGDUGĤ�EXGH�Y\XåLWD�SUR�SĜtSUDYX�WHVWĤ�
NH�]MLãĢRYiQt�YêVOHGNĤ�åiNĤ����D����URþQtNĤ���0â07��������YVWXS�GR�GLVNXVH�QD�03�

'��'YRĜiN�]�3HG)�8.��MDNR�þOHQ�SUDFRYQt�VNXSLQ\�0â07�SUR�SĜtSUDYX�VWDQGDUGĤ��
YH�VYpP�þOiQNX�6WDQGDUG\�SUR�]iNODGQt�Y]GČOiYiQt��RGNXG�SĜLFKi]HMt��NGH�MVRX��NDP�VPČ-
ĜXMt"�XYHGO�

6WRMt�SĜHG�QiPL�GYD�]iVDGQt�NURN\��]�QLFKå�Y\SOêYi��åH�XþLWHOp�VH�EXGRX�VH�Y]GČOiYDFtPL�VWDQGDUG\�
VHWNiYDW�GYRMtP�]SĤVREHP��3UYQtP�GĤOHåLWêP�NURNHP�MH��åH�þHVNp�ãNROVWYt�VH�PXVt�QDXþLW�PČĜLW��QD�
NROLN�RGSRYtGDMt�GRYHGQRVWL�åiNĤ�SRåDGDYNĤP�VWDQGDUGĤ��3URWR�VWDQGDUG\�SĜHGVWDYXMt�YêFKRGLVNR�SĜL�
NRQVWUXNFL�WHVWĤ�XåtYDQêFK�SĜL�PRQLWRURYiQt�ãNROVWYt��>«@��=�WRKR�Y\SOêYi�GUXKê�MHãWČ�]iYDåQČMãt�~NRO��
PXVtPH�QDMtW�FHVW\��NWHUp�GRYHGRX�FR�QHMYČWãt�SRþHW�þHVNêFK�åiNĤ�QD�SRåDGRYDQRX�~URYHĖ�GRYHGQRVWt�

9�]iYČUX�þOiQNX�]GĤUD]QLO��
1DXþLW�VH�PČĜLW�YêVOHGN\�åiNĤ�D�KODYQČ�W\WR�YêVOHGN\�]OHSãLW�MH�VDPR]ĜHMPČ�KODYQtP�GĤYRGHP�]DYi�
GČQt�VWDQGDUGĤ�� ,�Y�REODVWL�SĜtSUDY\�VWDQGDUGĤ�YãDN�]ĤVWiYi�KRGQČ�~NROĤ��3UDFRYQt�VNXSLQ\�VORåHQp�
SĜHYiåQČ�]�XþLWHOĤ�]�SUD[H��NWHUp�SĜLSUDYLO\�VRXþDVQRX�YHU]L�VWDQGDUGĤ��RGYHGO\�YHONp�PQRåVWYt�SUiFH��
3ĜHVWR�]DKUDQLþQt�]NXãHQRVW�XND]XMH��åH�VWDQGDUG\�VH�PXVt�ODGLW�QČNROLN�OHW��-H�SRWĜHED�Y\SUDFRYDW�VWDQ�
GDUG\�SUR�GDOãt�Y]GČOiYDFt�RERU\�D�WDNp�QDMtW�QiVWURMH�SUR�KRGQRFHQt�WČFK�FtOĤ�]iNODGQtKR�Y]GČOiYiQt��
NWHUp�SURVWĜHGQLFWYtP�WHVWĤ�PČĜLW�QHXPtPH���'YRĜiN��������V�����

6� WYRUERX�VWDQGDUGĤ�D� WHVWRYiQtP�Y\VORYLOD�QHVRXKODV�SĜHGHYãtP�$3=â�� NWHUi� SR�
åDGRYDOD�QHMSUYH�UHYL]L�RþHNiYDQêFK�YêVWXSĤ�593�=9��SDN�VWDQGDUGL]DFL��ÄTeprve 
SR�WpWR�UHYL]L�GiYi�VP\VO�IRUPXORYDW�YêVWXSQt�VWDQGDUG\�³��$3=â������D�

9�~QRUX�URNX������SUREČKOD�GLVNXVH�N�GRVXG�SĜLSUDYHQêP�VWDQGDUGĤP��5R]SUDFRYiQt�
VWDQGDUGĤ�Y�MHGQRWOLYêFK�RERUHFK�E\OR�QD�GRVW�UR]GtOQp�~URYQL��3ĜLSRPtQN\�]�YHĜHMQp�



���

GLVNXVH� �D� ]�9Ò3�� E\O\� SĜHGiQ\� DXWRUĤP�� 6DPRWQê� IDNW� ]SUDFRYiQt� VWDQGDUGĤ� E\O�
YtWiQ��DOH�REMHYLO\�VH�YHOPL�UR]SRUQp�UHDNFH�QD�SRGREX�VWDQGDUGX�D�QHMDVQp�Y\PH]HQt�
MHKR� IXQNFH��9�þHP�E\O\�SUREOpP\��QD]QDþLO�QDSĜtNODG�YH�VYpP�þOiQNX�9]GČOiYDFt�
VWDQGDUG\��VSUiYQê�NURN�ãSDWQêP�VPČUHP�DQHE�VWDQGDUG\�QHMVRX�VWDQGDUGL]DFH��$U�
QRãW�9HVHOê��YHGRXFt�NDWHGU\�YHĜHMQp�D�VRFLiOQt�SROLWLN\�]�)DNXOW\�VRFLiOQtFK�YČG�8., 
IRUPXORYDO���KODYQt�SRFK\EQRVWL��NUiFHQR��

• 6WDQGDUG\�MVRX�IRUPXORYiQ\�L]RORYDQČ�RG�GDOãtFK�RSDWĜHQt�D�EH]�MDVQp�YL]H��3Ui�
FH�QD� VWDQGDUGHFK� MH�XVSČFKDQi�D�SRGĜt]HQi� MHGLQpPX�FtOL�±� FR�QHMGĜtYH�SORãQp�
WHVWRYiQt�Y����D����WĜtGČ��>«@�0LQLVWHUVWYR�ãNROVWYt�QLNGH�QHSRVN\WOR�NRQ]LVWHQWQt�
Y\MiGĜHQt�WRKR��N�þHPX�EXGRX�VWDQGDUG\�VORXåLW�D�MDNê�MH�MHMLFK�FtO��0LQLVWHUVWYR�
QHSRVN\WOR�GRNRQFH�DQL�MHGQR]QDþQp�Y\PH]HQt�WRKR��FR�WR�ÄVWDQGDUG³�YODVWQČ�MH��
>«@�-HãWČ�]iVDGQČMãt�DOH�MH��åH�QLNGH�QHE\OR�MHGQR]QDþQČ�D�]iYD]QČ�IRUPXORYiQR��
MDN�EXGRX�]DYHGHQp� VWDQGDUG\�Y\XåLW\�� -DN� VH�QDSĜtNODG�EXGH�SUDFRYDW� VH� åiN\�
�ãNRODPL���NWHĜt�RQHQ�VWDQGDUG�QHVSOQt"

• 9\PH]HQt�VWDQGDUGĤ�QHQt�SĜLPČĜHQp�D�UHOHYDQWQt��1HE\OD�VKRGD�QD�WRP��]GD�MGH�
R�VWDQGDUG\�PLQLPiOQt�þL�LGHiOQt��3RGOH�QČNWHUêFK�YêURNĤ�O]H�VRXGLW��åH�MGH�R�VWDQ�
GDUG\� PLQLPiOQt�� 0LQLPiOQt� VWDQGDUG\� PDMt� VYĤM� VP\VO� ]HMPpQD� WHKG\�� SRNXG�
PiPH� ãNRO\� V� SUREOpPRYêPL�YêVOHGN\� þL� YHONp� UR]GtO\�PH]L� åiN\��1D� ]YêãHQt�
SUĤPČUQêFK�YêVOHGNĤ�PDMt�RYãHP�PLQLPiOQt�VWDQGDUG\�MHQ�PDOê�YOLY�

• %XGHPH�XPČW�WHVWRYDW�D�QH]DSRPHQHPH�QD�QHPČĜLWHOQp"�0â07�KRGOi�VWDQGDUG\�
]MLãĢRYDW�VHVEtUiQtP�WLVtFĤ�~ORK��]H�NWHUêFK�ÄVSHFLiOQt�NRPLVH³�Y\EHUH�W\�VSUiYQp��
$E\�RYãHP�WHVW\�RYČĜRYDO\�VWDQGDUG\��MH�QH]E\WQp�]MLVWLW�MHMLFK�SDUDPHWU\��D�WR�SUR�
VWĜHGQLFWYtP�SLORWiåH�D�SRPČUQČ�VR¿VWLNRYDQêFK�VWDWLVWLFNêFK�SURFHGXU��%H]�MLVWR�
W\��åH�WHVW\�GRVWDWHþQČ�VSOĖXMt�SRGPtQNX�YDOLGLW\�D�UHOLDELOLW\��QHPĤåHPH�YêVOHGN\�
WHVWĤ�RGSRYČGQČ�LQWHUSUHWRYDW�

• .GH�QHQt�YL]H��QDVWXSXMH�GHWDLOQt� VWDQGDUGL]DFH��6WDQGDUG\�D�DXWRQRPLH� MVRX�GYD�
PHFKDQLVP\��NWHUp�VH�PXVt�QDY]iMHP�Y\YDåRYDW��-DN�MH�SUR�þHVNRX�Y]GČOiYDFt�SR�
OLWLNX� W\SLFNp��]DVH�VH�SRK\EXMHPH�ÄRGH�]GL�NH�]GL³��1HXVWiOH�VH�PQRåtFt�QRUP\��
SRN\Q\��Y]RU\�DWG��MVRX�GĤVOHGNHP��WRKR��åH�FK\Et�MHGQRWQi�D�VUR]XPLWHOQi�YL]H�±�
MDNiVL�Y]GČOiYDFt�Ä~VWDYD³��NWHUi�E\�XUþRYDOD�VPČU�QD����Då����OHW�GRSĜHGX���9HVHOê��
������V����±���

9�OHGQX������E\OD�SĜHVWR�RSDWĜHQtP�PLQLVWUD�]DþOHQČQD�GR�593�=9�SĜtORKD�6WDQGDU-
G\�SUR�]iNODGQt�Y]GČOiYiQt��NWHUi�REVDKRYDOD�VWDQGDUG\�SUR�þHVNê�MD]\N��PDWHPDWLNX�
D�FL]t�MD]\N�QD�~URYQL�����D����URþQtNX��6WDQGDUG\�E\O\�VFKYiOHQ\�Y�SRGREČ�WDEXOHN�
V� WČPLWR� ~GDML�� Qi]HY� Y]GČOiYDFtKR� RERUX�� URþQtN�� Qi]HY� WHPDWLFNpKR� RNUXKX�� NyG�
D�RþHNiYDQê�YêVWXS�593�=9��LQGLNiWRU\�NRQNUHWL]XMtFt�RþHNiYDQê�YêVWXS�D�LOXVWUDþQt�
~ORK\�SUR�RYČĜHQt�LQGLNiWRUĤ��9\PH]HQt�FtOH�VWDQGDUGĤ�MDNR�ÄQiSRPRF�SHGDJRJĤP��
URGLþĤP�L�åiNĤP�SĜL�QDSOĖRYiQt�Y]GČOiYDFtFK�FtOĤ�VWDQRYHQêFK�Y�593�=9³�QHE\OR�
SUR�XþLWHOH�]FHOD�MDVQp�D�0â07�PXVHOR�GRGDWHþQČ�Y\VYČWORYDW��åH�VWDQGDUG\�YODVWQČ�
QHPXVt�SĜHGVWDYRYDW�]PČQX�â93�



���

1iVOHGQČ�E\OR�XSR]RUĖRYiQR�QD� WR��åH�]DþOHQČQt�VWDQGDUGĤ�GR�593�=9�Y�GREČ��NG\�
VH�SĜLSUDYXMH�UHYL]H�593�=9��QHQt�ãĢDVWQê�NURN��SURWRåH�VH�EXGH�PXVHW�SĜL�SĜtSDGQêFK�
~SUDYiFK�GDQêFK�Y]GČOiYDFtFK�RERUĤ�SR�MHGQRP�URFH�PČQLW�L�SUiYČ�]DĜD]HQê�VWDQGDUG��
-HãWČ�SĜHG�Y\GiQtP�RSDWĜHQt�PLQLVWUD�N�UHYL]L�593�=9�Y�OHGQX������QDYUKRYDO�1Ò9�
L�$3=â��DE\�VH�VWDQGDUG\�GRþDVQČ�Y\MPXO\�]�593�=9�D�]DþOHQLO\�VH��Då�EXGRX�GRSUDFR�
YiQ\�SRGOH�XSUDYHQpKR�593�=9�D�Då�EXGH�]FHOD�MDVQp��Y�MDNp�SRGREČ�E\�PČO\�Y�593�=9�
¿JXURYDW��7R�VH�QHVWDOR�D�VRXþiVWt�593�=9�WDN�]ĤVWDO\�VWDQGDUG\��NWHUp�V�XSUDYHQêP�
WH[WHP�MLå�QHNRUHVSRQGRYDO\��DOHVSRĖ�GR�GRE\��QHå�E\O\�]DĜD]HQ\�VWDQGDUG\�RSUDYHQp��

ϰ͘ϰ͘Ϯ�^ƚĂŶĚĂƌĚǇ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ϮϬϭϯͿ
1D�SĜHORPX�OHW�����������GRãOR�NH�]PČQČ�Y�Ĝt]HQt�SĜtSUDY\�VWDQGDUGĤ��*HVFH�]D�SĜt�
SUDYX�E\OD�SĜHVXQXWD�QD�1Ò9��E\O\�Y\WYRĜHQ\�QRYp�VNXSLQ\�SUR�SĜtSUDYX�VWDQGDUGĤ�
D�EČKHP�PČVtFĤ�OHGQD�Då�GXEQD�E\O\�]SUDFRYiQ\�VWDQGDUG\�SUR�RþHNiYDQp�YêVWXS\�
YãHFK�Y]GČOiYDFtFK�RERUĤ�593�=9��3ĜtNODG\�VWDQGDUGĤ�MVRX�XYHGHQ\�Y�SĜtOR]H�NH�ND�
SLWROH���

=DþiWNHP�NYČWQD������E\O\�VWDQGDUG\�YãHFK�RþHNiYDQêFK�YêVWXSĤ�]DYČãHQ\�QD�0H�
WRGLFNê�SRUWiO�N�SĜLSRPtQNiP�SR�GREX���WêGQĤ�D�]DGiQ\�R¿FLiOQt�UHFHQ]H�]iVWXSFĤP�
SHGDJRJLFNêFK�þL�MLQêFK�IDNXOW�

9HĜHMQRVW�VH�WDN�PRKOD�NH�Y]QLNDMtFtP�VWDQGDUGĤP�Y�SUĤEČKX�MHMLFK�Y]QLNX��RG�URNX�
�����GR�URNX�������Y\MiGĜLW�FHONHP�SČWNUiW��9êVOHGN\�WČFKWR�GLVNX]t�QHO]H�SUR�PDOp�
]DVWRXSHQt�~þDVWQtNĤ�EUiW�MDNR�UHSUH]HQWDWLYQt�Qi]RU�YHĜHMQRVWL��DOH�SRX]H�MDNR�LOXVWUD�
WLYQt�SĜHKOHG�Qi]RUĤ�þiVWL�SHGDJRJLFNp�YHĜHMQRVWL�

&HONRYČ�O]H�YãHFK�SČW�GLVNX]t��NWHUp�SUREČKO\�QD�PHWRGLFNpP�SRUWiOH�VKUQRXW�QiVOH�
GXMtFtP�]SĤVREHP�

• 35�GLVNX]t�E\OD�Y�GREČ�]DKiMHQt�L�Y�MHMLFK�SUĤEČKX�PLQLPiOQt��LQIRUPDFH�R�GLVNX�
]tFK�VH�]ĜHMPČ�N�SRGVWDWQp�þiVWL�XþLWHOĤ�YĤEHF�QHGRVWDOD�

• ]DSRMLO�VH�YHOPL�PDOê�SRþHW�DNWLYQtFK�GLVNXWXMtFtFK�
• GLVNX]H�WUYDO\�YåG\�YHOPL�NUiWNRX�GREX���±��WêGQ\��
• YČWãLQČ�GLVNXWXMtFtFK�VFKi]HO\�LQIRUPDFH��NWHUp�E\�REMDVĖRYDO\��N�þHPX�Pi�VWDQGDUG�

VORXåLW�D�MDN�KR�EXGRX�UHiOQČ�YH�ãNROiFK�Y\XåtYDW��WČFKWR�LQIRUPDFt�VH�GRåDGRYDOL�
XþLWHOp�YH�YãHFK�GLVNXVtFK�RG�OHGQD������GR�NYČWQD������

• GLVNX]H�E\OD�YHGHQD�SĜHGHYãtP�N�IRUPČ�]SUDFRYiQt�VWDQGDUGX�D�N�REVDKX�LQGLNi�
WRUĤ��SĜtSDGQČ�LOXVWUDWLYQtFK�~ORK��~þDVWQtFL�RþHNiYDOL�GLVNX]L�N�~þHOX�D�Y\XåtYiQt�
VWDQGDUGX��N�WRPXWR�DOH�GLVNX]H�QHSUREČKOD�

• GLVNX]H� QDG� QiYUK\� VWDQGDUGĤ� X� MHGQRWOLYêFK� Y]GČOiYDFtFK� RERUĤ� VH� ]~þDVWQLO\�
ĜiGRYČ�GHVtWN\�UHVSRQGHQWĤ��QHMHQ�XþLWHOĤ��PD[LPiOQČ�YãDN����

• YêVOHGN\�GLVNX]t�PDMt�SRX]H�LOXVWUDWLYQt�SRYDKX��Y�åiGQp�]�Ii]t�GLVNX]H�MH�QHO]H�
SRYDåRYDW�]D�UHSUH]HQWDWLYQt�Qi]RU�XþLWHOVNp�YHĜHMQRVWL�



���

9�þHUYQX������E\O�SUR�0â07�]SUDFRYiQ�SRGNODGRYê�PDWHULiO�6WDQGDUG\�SUR�]iNODGQt�
Y]GČOiYiQt��SRVWDYHQt VWDQGDUGX�±�QiYUK�MHKR�Y\XåLWt – QiYUK�NRPXQLNDþQt VWUDWHJLH, 
NWHUê�VKUQRYDO�Y�SUYp�þiVWL�FHOê�SRVWXS�SĜtSUDY\�VWDQGDUGĤ�RG�URNX������GR�URNX������
D�]SĤVRE�MHMLFK�SUH]HQWDFH�YĤþL�SHGDJRJLFNp�YHĜHMQRVWL��%\OR�]GĤUD]QČQR��åH�QHE\OR�
Y\VYČWOHQR��MDNê�GUXK�VWDQGDUGĤ�E\O�SĜLSUDYHQ��MDNê�MH�Y]WDK�VWDQGDUGĤ�N�593�=9�D�â93�
D�QHE\OR�MDVQČ�Y\PH]HQR��MDN�PDMt�VWDQGDUG\�MDNR�PLQLPiOQt�Y�SUD[L�IXQJRYDW��'UXKi�
þiVW�XYiGČOD�UĤ]Qp�GUXK\�VWDQGDUGĤ�D�QD]QDþRYDOD��MDN�E\�PČO�EêW�VWDQGDUG�FKiSiQ��
9H�WĜHWt�þiVWL�E\O\�Y\PH]HQ\���VFpQiĜH�GDOãtKR�SRVWXSX�UR]KRGRYiQt�R�VWDQGDUGHFK��
���SURVDGLW�VWDQGDUG\�YãHFK�Y]GČOiYDFtFK�RERUĤ�GR�593�=9�RG�]iĜt����������SRQHFKDW�
Y�593�=9� MHQ� QČNWHUp� VWDQGDUG\� ±� XSUDYHQp� VWDQGDUG\�ý-��0� D�&-�� RVWDWQt� ]DWtP�
SRQHFKDW�PLPR�593�=9�����Y\MPRXW�YãHFKQ\�VWDQGDUG\�]�593�=9�D�GiOH�MH�XSUDYRYDW�
D�Y\XåtYDW�MH�]DWtP�MDNR�PHWRGLFNRX�SRPRF�ãNROiP�����Y\MPRXW�]�593�=9�YãHFKQ\�
VWDQGDUG\� D� QD� ]iNODGČ� Y\MDVQČQêFK� IXQNFt� MH� SĜHSUDFRYDW�� �1Ò9�� ������ .DåGi�
YDULDQWD� REVDKRYDOD� YêþHW� YêKRG� D� UL]LN� D� QiYUK�35� VWUDWHJLH��'RSRUXþRYiQD�E\OD�
SĜHGHYãtP�YDULDQWD����SĜtSDGQČ���

0â07�VH�UR]KRGOR�SUR�YDULDQWX���±�]DþOHQLW�GR�593�=9�RG�]iĜt������VWDQGDUG\�ý-��0�
D�&-�±�D�UHDOL]RYDOR�ML��6�GDOãtPL�VWDQGDUG\�FKFH�VH]QDPRYDW�YHĜHMQRVW�QD�VHPLQiĜtFK�
QD�SRG]LP�������.

ϰ͘ϱ��ŚŽĚŶŽĐĞŶş�ĚĂŶĠŚŽ�ŽďĚŽďş

2EGREt�OHW�����±������NWHUp�MVPH�QD]YDOL�Ä5HYL]H�D�~SUDY\�593�=9³��E\OR�GR�GRE\�
XNRQþHQt�WpWR�SUiFH�L�REGREtP�V�ĜDGRX�]PČQ�D�ÄQRYLQHN³�Y�Ĝt]HQt�L�QDKOtåHQt�QD�SURFHV�
WYRUE\�D�~SUDY�NXULNXOiUQtFK�GRNXPHQWĤ�

3UYQtP�FKDUDNWHULVWLFNêP�U\VHP�GDQpKR�REGREt�E\OD�VDPD�VNXWHþQRVW��åH�VH�N�UHYL]tP�
593�SĜLVWRXSLOR��1D�MHGQX�VWUDQX�E\OR�MLVWČ�GREĜH��åH�VH�R�UHYL]tFK�593�]DþDOR�YiåQČ�
XYDåRYDW�D�]DþDO\�VH�SURPêãOHW�PRGHO\��SRVWXS\���NWHUp�E\�E\OR�SRWĜHED�SĜL�UHYL]tFK�
XSODWQLW��1D�GUXKRX�VWUDQX�E\O\�SĜL�VDPRWQpP�SURFHVX�UHYL]t�W\WR�PRGHO\�D�YVWXSQt�
GtOþt�DQDOê]\��9Ò3��1Ò29��6.$9��RSXãWČQ\�D�UHYL]H�SRVWXSRYDO\�GR�]QDþQp�PtU\�
QD� ]iNODGČ�SĜtPêFK�~NROĤ� D� WHUPtQĤ�EH]�SRWĜHEQp�SĜtSUDY\� D� ]GĤYRGQČQt� WRKR�� FR�
D�SURþ�MH�VNXWHþQČ�SRWĜHED�PČQLW��7R�SĜLQHVOR�QiVOHGQČ�L�ĜDGX�QHMDVQRVWt�D�SUDNWLFNêFK�
SUREOpPĤ��1DYtF�UHYL]H�593�=9�]DþDOD�Y�GREČ��NG\�MHãWČ�QHSUREČKO�FHOê�F\NOXV�YêXN\�
SRGOH�â93�QD����VWXSQL�=â�D�QD����VWXSQL�]EêYDO�GR�XNRQþHQt�F\NOX�YtFH�QHå�MHGHQ�
ãNROQt�URN�

��� 2SČW�E\OD�YROHQD�QHMPpQČ�HIHNWLYQt�IRUPD�VH]QiPHQt�SHGDJRJLFNp�YHĜHMQRVWL�V�QČMDNêP�PDWHULiOHP��
6HWNiQt�V�QČNROLND�GHVtWNDPL�XþLWHOĤ��VH�]�KOHGLVND�LQIRUPRYDQRVWL�XþLWHOĤ�D�UHSUH]HQWDWLYQRVWL�Qi]RUĤ�
MHYt�MDNR�QDSURVWR�QHGRVWDþXMtFt�D�QHHIHNWLYQt�



���

3UR�GDQp�REGREt�E\OD�FKDUDNWHULVWLFNi�]QDþQi�QHNRQFHSþQRVW�Y� Ĝt]HQt� UĤ]QêFK�SUR�
FHVĤ��NWHUp�~]FH�VRXYLVHO\�V�UHYL]HPL�593�=9��3DUDOHOQČ�SUREtKDOD�UHYL]H�593�=9��
Y\WYiĜHO\�VH�VWDQGDUG\�SUR�]iNODGQt�Y]GČOiYiQt��KOHGDOR�VH�QHMYKRGQČMãt�SRMHWt�JUD�
PRWQRVWt�D�]SĤVRE\�MHMLFK�SURPtWQXWt�GR�593�=9��SURYiGČO\�VH�SĜtSUDYQp�NURN\�SUR�
WHVWRYiQt�åiNĤ����D���� URþQtNĤ�DWG��1HSURYi]DQRVW�NURNĤ�D� VNXWHþQRVW�� åH� MHGQRWOLYp�
SUREOHPDWLN\�]SUDFRYiYDOL�UĤ]Qt�ĜHãLWHOp�V�HYLGHQWQČ�UĤ]QêPL�D�Y]iMHPQČ�QHNRRUGLQR�
YDQêPL�]iPČU\��YHGO\�QXWQČ�N�WRPX��åH�VH�QČNWHUp�þLQQRVWL�SĜHGEtKDO\�QHER�VH�PXVHO\�
RSDNRYDQČ�PČQLW�SRGOH�]PČQ�MLQêFK�þiVWt�593�=9��QDSĜ��RSDNRYDQp�~SUDY\�VWDQGDUGĤ�
QD�]iNODGČ�XSUDYHQêFK�RþHNiYDQêFK�YêVWXSĤ���1HNRQFHSþQtPX�Ĝt]HQt�O]H�SĜLVX]RYDW�
L�SRPČUQČ�þDVWp�]PČQ\�Qi]RUĤ�QD�WR��FR�E\�VH�PČOR�Y�UiPFL�UHYL]H�]SUDFRYiYDW��3URMH�
YLOR�VH�WR�QHMHQ�Y�REVDKRYČ�RGOLãQêFK�Y\PH]HQtFK�GtOþtFK�NURNĤ�UHYL]H�Y MHGQRWOLYêFK�
NRQFHSþQtFK�GRNXPHQWHFK��YL]�YêãH���DOH�SĜHGHYãtP�Y�PČQtFtFK�VH�]DGiQtFK�SUR�
SUDFRYQt�VNXSLQ\�EČKHP�UHYL]H��XSUDYRYDW�YãHFKQ\�Y]GČOiYDFt�RERU\�±�XSUDYRYDW�MHQ�
QČNWHUp��XSUDYRYDW�SUĤĜH]RYi�WpPDWD�±�QHXSUDYRYDW�SUĤĜH]RYi�WpPDWD��Y\WYiĜHW�QRYRX�
NRQFHSFL�YêFKRY�±�QHY\WYiĜHW�QRYRX�NRQFHSFL�YêFKRY��UHGXNRYDW�593�=9�±�]DFKRYDW�
593�=9�DOHVSRĖ�Y�UR]VDKX�SĜHG�UHYL]t�DWG���

&KDUDNWHULVWLFNêP�U\VHP�GDQpKR�REGREt�E\OD�L�Ä]PČQD³�UHDOL]iWRUĤ�UHYL]H�D�]SUDFRYD�
WHOĤ�VWDQGDUGĤ��9Ò3��NWHUê�E\O�PLQLVWHUVWYHP�]Ĝt]HQ�SUR�UR]YtMHQt�NXULNXOiUQtFK�NRQ�
FHSFt�D�GRNXPHQWĤ��E\OD�SR�]DKiMHQt�UHYL]H�593�=9�RGHEUiQD�JHVFH�QDG�WRXWR�þLQQRVWL�
D�E\OD�VYČĜHQD�DG�KRF�VNXSLQiP�XþLWHOĤ�D�ĜHGLWHOĤ�ãNRO�SRG�YHGHQtP�0â07��-LVWČ�MH�
YKRGQp��DE\�VH�GR�GDQp�þLQQRVWL�SHGDJRJRYp�]�SUD[H�]DSRMRYDOL�FR�QHMYtF��MH�YãDN�QH�
UHiOQp�VH�GRPQtYDW��åH�E\�VH��YãLFKQL��REHãOL�EH]�DOHVSRĖ�QČMDNpKR�RGERUQpKR�YHGHQt�
þL�RGERUQp�SRGSRU\��6WHMQČ�WDN�QHO]H�RG�XþLWHOĤ�SRåDGRYDW��DE\��YHGOH�VYpKR�SRYROiQt��
YČQRYDOL� GRVWDWHN� þDVX� NRQFHSþQtPX� D� REVDKRYpPX� ĜHãHQt� GDQêFK� SUREOpPĤ� WYRUE\�
D�~SUDY\�VWiWQtKR�GRNXPHQWX��1HORJLFNp�E\OR�L�Y\ORXþHQt�ĜHGLWHOĤ�=â�D�GDOãtFK�H[SHUWĤ��
NWHĜt�VH�SĜHG�URNHP������Y�UiPFL�SLORWQtKR�RYČĜRYiQt�SĜtPR�SRGtOHOL�QD�WYRUEČ�593�=9��
]�SUDFRYQtFK�VNXSLQ�SUR�UHYL]H�593�=9��3RGREQČ�VSRUQi�E\OD�WDNp�PLQLPDOL]DFH�~þDVWL�
]iVWXSFĤ�IDNXOW�Y\VRNêFK�ãNRO�Y�QČNWHUêFK�HWDSiFK�UHYL]H�593�=9�

/]H�]PtQLW�MHãWČ�MHGHQ�PRPHQW��NWHUê�SĜL�]PČQiFK�ĜHãLWHOĤ�QHE\O�EUiQ�Y�~YDKX��6NX�
SLQD�RGERUQtNĤ�þL�LQVWLWXFH��NWHUi�VH�GORXKRGREČ�]DEêYi�WYRUERX�NXULNXOD��VL�Y\WYiĜt�
MDNRXVL�ÄNXULNXOiUQt�NXOWXUX³�D�ÄNXULNXOiUQt�SDPČĢ³��7R�]QDPHQi��åH�Pi�XUþLWp�RG�
ERUQČ�SRGORåHQp�SRVWXS\��NWHUp�YHGRX�N�SRWĜHEQêP�YêVOHGNĤP��MH�VFKRSQD�SĜHQiãHW�
]NXãHQRVWL� QD� QRYp� SUDFRYQtN\� D� VSROXSUDFRYQtN\� D� Y\WYiĜHW� L� SRPČUQČ� UR]ViKORX�
GRNXPHQWDFL�D�DUFKLY�]�MHGQiQt�D�SRVWXSQêFK�SUDFt��YHU]t�GRNXPHQWĤ��MDNR�SRGNODGR�
Yê�D�VWXGLMQt�PDWHULiO��7R�VH�X�DG�KRF�VNXSLQ�QHGČOR��PRåQi�DQL�QHRþHNiYDOR��D�MHMLFK�
UR]SXãWČQtP�]DQLNO\�L�SRGVWDWQp�LQIRUPDFH�R�SĜtSUDYČ�D�GĤYRGHFK�REVDKRYêFK�]PČQ��
R�RUJDQL]DFL�D�]SĤVREX�SUiFH�QD�UHYL]tFK�DWG����1HQt�VLFH�YåG\�QXWQp��DE\�GDQi�RUJDQL�
]DFH��H[SHUWL��SURFHV\�UHYL]H�ĜtGLOD�D�XVNXWHþĖRYDOD��DOH�PČOD�E\�PtW�PRåQRVW�XSODWQLW�

��� 'RNRQFH�QHE\O\�YČWãLQRX�DQL�SRĜL]RYiQ\�]iSLV\�D�]iYČU\�]�MHGQiQt�SUDFRYQtFK�VNXSLQ��WDNåH�QČNWHUp�
VNXWHþQRVWL�QHO]H�GRKOHGDW�D�GRORåLW�



���

VYp�]NXãHQRVWL��SĜtVOXãQp�NURN\�NRULJRYDW��XSR]RUĖRYDW�QD�PRåQi�UL]LND�D�QHDGHNYiW�
Qt�SRVWXS\�V�ĜHãLWHOL�SURMHGQiYDW�

'DOãtP� U\VHP�� NWHUê� VLFH� QHE\O� W\SLFNê� MHQ� SUR� GDQp� REGREt�� DOH� E\O� RSURWL� RVWDW�
QtP�REGREtP�KRGQČ� ]YêUD]QČQ�� E\OD� QHWUDQVSDUHQWQRVW� ]iPČUĤ� ]DPêãOHQêFK� ]PČQ�
Y�593�=9�D�ÄXWDMRYiQt³�þL�~þHORYp�Y\VYČWORYiQt�þLQQRVWt�D�GĤYRGĤ�MHGQRWOLYêFK�NURNĤ�
VSRMHQêFK�V�UHYL]t�593�=9��3RNXG�VH�R�UHYL]L�KRYRĜLOR�YHĜHMQČ��ãOR�VStãH�R�REHFQp�
LQIRUPDFH�W\SX��SUREČKQH�UHYL]H��EXGH�VH�UHYLGRYDW��]DþOHQt�VH�WD�D�WD�WpPDWD��GČMH�VH�
QD�]iNODGČ�PH]LUHVRUWQtFK�GRKRG�DWG����ýOHQRYp�SUDFRYQtFK�VNXSLQ�E\OL�QDYtF�SĜtPR�
Ä]DYD]RYiQL�POþHQtP³� R� REVDKX� VYp� þLQQRVWL� D� R� YêVOHGFtFK� SUiFH�� GRNXG� QHE\OD�
KRWRYD�D�QHE\OD�SĜHGVWDYHQD�YHĜHMQRVWL��YČWãLQRX�NUiWFH�SĜHG�SURFHVHP�VFKYDORYiQt�

2SURWL�MLQêP�REGREtP�VH�]ĜHMPČ�]YêUD]QLOR�SURVD]RYiQt�NRQNUpWQtFK�NURNĤ�ÄVLORX³�
a YêUD]QČML� IXQJRYDO� L� OREELQJ��3RGOH�Y\MiGĜHQt�QČNWHUêFK�]iVWXSFĤ�0â07�VH�þLQ�
QRVW�NROHP�UHYL]t�KRGQČ�QHVOD�YH�]QDPHQt�~NROĤ�D�WHUPtQĤ��R�QLFKå�VH�ÄQHGLVNXWXMH³��
1ČNWHUp�NURN\� VH�SURVD]RYDO\� L� ]D� FHQX�YêPČQ\� OLGt� V� MLQêP�Qi]RUHP��7DNp�PRå�
QRVW� ]iVWXSFĤ�9253� MHGQDW� V� þHOQêPL�SĜHGVWDYLWHOL�0â07��]DþOHQLW� VH�GR�þHWQêFK�
SUDFRYQtFK�VNXSLQ�D�RYOLYĖRYDW�MHGQiQt�YH�VYĤM�SURVSČFK�E\OD�RMHGLQČOi�

7DWR�VLWXDFH�YHGOD�N�WRPX��åH�VH�L�XþLWHOp�D�SHGDJRJLFNp�DVRFLDFH�Y\MDGĜRYDOL�N�FHOpPX�
SURFHVX� UHYL]H� SRPČUQČ�PiOR� D� ]DþDOL� ÄQHVRXKODVLW³� V� QČNWHUêPL� ]iYČU\� UHYL]H� Då�
SR� MHMtP�VFKYiOHQt�D�Y\GiQt�RSDWĜHQt�PLQLVWUD�� MtPå�E\OD� UHYL]H�XYHGHQD�GR�åLYRWD��
0tVWR�KOHGiQt�SĜtþLQ�D�QiSUDY\�VWDYX�VH�SDN�YČWãLQRX�KOHGDOD�PRåQRVW��MDN�GRVDYDGQt�
VWDY�SUDFt�]DFKRYDW�D�RSRQHQW\�ÄXNOLGQLW³��åH�VH�Då�WDN�PRF�QHGČMH�D�FR�VH�SĜLSUDYXMH��
MH�QH]E\WQp�

%XGH�QXWQp�]PDSRYDW�SRGUREQČ� L�SRVWRMH�XþLWHOĤ�N�GRVDYDGQtPX�SUĤEČKX� UHIRUP\��
DOH�Gi�VH�XVX]RYDW��åH�GDQp�REGREt�UHIRUPX�GRVWDWHþQČ�QHSRGSRĜLOR�D�QDRSDN�XUþLWRX�
QHVSRNRMHQRVW�V�SUĤEČKHP�UHIRUP\�VStãH�SURKORXELOR�

-H� WĜHED� X]QDW�� åH� VH� ]PČQDPL� YH� YHGHQt�0â07�D� L� QD� QČNWHUêFK� GDOãtFK� SRVWHFK�
0â07�Y�URFH������VH�VLWXDFH�]DþDOD�RSČW�PČQLW�N�OHSãtPX��DOH�VHWUYDþQRVW�SRVWXSĤ�
D�Qi]RUĤ�]QDPHQDMt�]DWtP�MHQ�SR]YROQê�SRVXQ�YSĜHG�



���

ϰ͘ϲ�WƎĞŚůĞĚ�ƉŽƵǎŝƚĠ�ůŝƚĞƌĂƚƵƌǇ�ʹ�ŬĂƉŝƚŽůĂ�ϰ

A3=â� �����D���6WDQRYLVNR�$3=â�ý5�NH� VWDQGDUGĤP�D� WHVWRYiQt�Y���� D���� WĜtGiFK��8þLWHOVNp�
QRYLQ\� �����������

$3=â������E���6WDQRYLVNR�$3=â�ý5�N�RWi]FH�Y]GČOiYDFtFK�SURJUDPĤ�SUR�]iNODGQt�Y]GČOiYiQt��
8þLWHOVNp�QRYLQ\� ������������

'YRĜiN��'����������6WDQGDUG\�SUR�]iNODGQt�Y]GČOiYiQt��RGNXG�SĜLFKi]HMt��NGH�MVRX��NDP�VPČĜXMt��
8þLWHOVNp�QRYLQ\��������������

+XVQtN��3����������0tVWR�1iURGQt�UDG\�MHQ�5DGD��8þLWHOVNp�QRYLQ\, ���������±��
0F.LQVH\�	�&RPSDQ\����������.OHVDMtFt�YêVOHGN\�þHVNpKR�]iNODGQtKR�D�VWĜHGQtKR�ãNROVWYt��IDN-

WD�D�ĜHãHQt��3UDKD��0F.LQVH\�	�&RPSDQ\��'RVWXSQp�]�KWWS���ZZZ�PFNLQVH\�F]�LPDJHV�
GRFXPHQWV�0F.LQVH\BSURBERQRBVNROVWYL�SGI

0â07������D���'ORXKRGREê�]iPČU�Y]GČOiYiQt�D�UR]YRMH�Y]GČOiYDFt�VRXVWDY\�ý5������±�������
3UDKD��0â07�

0â07������E���'RSRUXþHQp�XþHEQt�RVQRY\�SĜHGPČWĤ�ý-/��$-�D�0�SUR�]iNODGQt�ãNROX��3UDKD��
0â07��'RVWXSQp�]�KWWS���ZZZ�YXSSUDKD�F]�ZS�FRQWHQW�XSORDGV���������'RSRUXFHQH�
XFHEQL�RVQRY\�SUHGPHWX�&-/�$-�D�0�SUR�]DNODGQL�VNROX�SGI

0â07� �����D��� ,QIRUPDFH� R� ~SUDYiFK� UiPFRYêFK� Y]GČOiYDFtFK� SURJUDPĤ�� VWDQGDUGHFK�
Y]GČOiYiQt�D�WHVWRYiQt�åiNĤ��VRXþDVQê�VWDY��]iPČU\���3UDKD��0â07�

0â07������E���6WDQGDUG\�SUR�]iNODGQt�Y]GČOiYiQt��3UDKD��0â07��'RVWXSQp�]�KWWS���ZZZ�
PVPW�F]�¿OH������

0â07� �����D��� 8SUDYHQê� UiPFRYê� Y]GČOiYDFt� SURJUDP� SUR� ]iNODGQt� Y]GČOiYiQt� SODWQê�
RG�������������3UDKD��0â07��'RVWXSQp�]�KWWS���ZZZ�PVPW�F]�Y]GHODYDQL�XSUDYHQ\�
UDPFRY\�Y]GHODYDFL�SURJUDP�SUR�]DNODGQL�Y]GHODYDQL

0â07������E���6WDQGDUG\�SUR�]iNODGQt�Y]GČOiYiQt��3UDKD��0â07��'RVWXSQp�]�KWWS���FODQN\�UYS�
F]�FODQHN�F�=�������67$1'$5'<�9='(/$9$&,&+�2%258�=$./$'1,+2�
9='(/$9$1,���9(5(-1(�35,320,1.29(�5,=(1,�KWPO�

1Ò9���������6WDQGDUG\�SUR�]iNODGQt�Y]GČOiYiQt��SRVWDYHQt VWDQGDUGX�±�QiYUK�MHKR�Y\XåLWt – 
QiYUK�NRPXQLNDþQt VWUDWHJLH��3UDKD��1Ò9��SRGNODGRYê�WH[W�SUR�0â07��DUFKLY�DXWRUD��

3DYODV��7���	�8UEDQRYi��/����������6RXKUQ�]�GLVNXVH�N�~SUDYiP�593�=9��DUFKLY�DXWRUD��
6.$9� ��������.G\� D� MDN� PČQLW� NXULNXOXP�� 3UDKD�� 6.$9�� ('8LQ�� 'RVWXSQp� ]� KWWS���ZZZ�

]VPOWX�F]�VNDY�ZS�FRQWHQW�XSORDGV���������6.$9BNG\BDBMDNBPHQLWBNXULNXOXP�SGI
6DQWLDJR�� 3���*LOPRUH��$���1XVFKH��'���	�6DPPRQV�� 3�� ��������=SUiYD�2(&'�R� KRGQRFHQt�

Y]GČOiYiQt�Y�ýHVNp�UHSXEOLFH��'RVWXSQp�]�KWWS���ZZZ�FVLFU�F]�JHWDWWDFKPHQW�D����E���
���F��H�H��G���D�I��DDIH�I� 

6WUDNRYD��-���HW�DO�� ��������$QDOê]D�QDSOĖRYiQt�FtOĤ�1iURGQtKR�SURJUDPX�UR]YRMH�Y]GČOiYiQt�
Y�ýHVNp�UHSXEOLFH��%tOH�NQLK\��Y�REODVWL�SĜHGãNROQtKR��]iNODGQtKR�D�VWĜHGQtKR�Y]GČOiYiQt� 
3UDKD�� 0â07�� 'RVWXSQp� ]� KWWS���ZZZ�PVPW�F]�Y]GHODYDQL�VNROVNDUHIRUPD�DQDO\]D�
QDSOQRYDQL�FLOX�Y]GHODYDQL"KLJKOLJKW:RUGV $QDO�&��%']D�QDSO�&����RY�&�
�$�Q�&��$'�F�&��$'O�&��$)

âWHÀRYi��-����������0êW\�D�UHDOLWD�Y åLYRWČ�]iNODGQtFK�ãNRO��8þLWHOVNp�QRYLQ\� 113��������±���
âWHÀRYi��-�������D���2�FR�SĤMGH�Y�UHYL]L�593�=9��8þLWHOVNp�QRYLQ\�������������
âWHÀRYi�� -�� �����E��� 5HYL]H� 5iPFRYêFK� Y]GČOiYDFtFK� SURJUDPĤ� Y� UHåLL� 0â07��8þLWHOVNp�

QRYLQ\��������������
âWHÀRYi��-���	�+XVQtN��3�� ��������3UYQt�YDULDQWD�QRYHO\�ãNROVNpKR�]iNRQD��8þLWHOVNp�QRYLQ\� 

113��������±���
9HVHOê��$����������9]GČOiYDFt�VWDQGDUG\��VSUiYQê�NURN�ãSDWQêP�VPČUHP�DQHE�VWDQGDUG\�QHMVRX�

VWDQGDUGL]DFH��8þLWHOVNp�QRYLQ\�������������±���
9Ò3��1Ò29����������2UJDQL]DFH�F\NOLFNêFK�UHYL]t��3UDKD��9Ò3��1Ò29��DUFKLY�DXWRUD��
9Ò3���������6RXKUQ�SRGQČWĤ�SUR�UHYL]H�593�=9��3UDKD��9Ò3��DUFKLY�DXWRUD��

http://www.mckinsey.cz/images/documents/McKinsey_pro_bono_skolstvi.pdf
http://www.mckinsey.cz/images/documents/McKinsey_pro_bono_skolstvi.pdf
http://www.vuppraha.cz/wp-content/uploads/2011/03/Doporucene-ucebni-osnovy-predmetu-CJL-AJ-a-M-pro-zakladni-skolu.pdf
http://www.vuppraha.cz/wp-content/uploads/2011/03/Doporucene-ucebni-osnovy-predmetu-CJL-AJ-a-M-pro-zakladni-skolu.pdf
http://www.msmt.cz/file/20137
http://www.msmt.cz/file/20137
http://www.msmt.cz/vzdelavani/upraveny-ramcovy-vzdelavaci-program-pro-zakladni-vzdelavani
http://www.msmt.cz/vzdelavani/upraveny-ramcovy-vzdelavaci-program-pro-zakladni-vzdelavani
http://clanky.rvp.cz/clanek/c/Z/17383/STANDARDY-VZDELAVACICH-OBORU-ZAKLADNIHO-VZDELAVANI---VEREJNE-PRIPOMINKOVE-RIZENI.html/
http://clanky.rvp.cz/clanek/c/Z/17383/STANDARDY-VZDELAVACICH-OBORU-ZAKLADNIHO-VZDELAVANI---VEREJNE-PRIPOMINKOVE-RIZENI.html/
http://clanky.rvp.cz/clanek/c/Z/17383/STANDARDY-VZDELAVACICH-OBORU-ZAKLADNIHO-VZDELAVANI---VEREJNE-PRIPOMINKOVE-RIZENI.html/
http://www.zsmltu.cz/skav/wp-content/uploads/2012/01/SKAV_kdy_a_jak_menit_kurikulum.pdf
http://www.zsmltu.cz/skav/wp-content/uploads/2012/01/SKAV_kdy_a_jak_menit_kurikulum.pdf
http://www.csicr.cz/getattachment/a6311b50-169c-4e5e-9d92-a6f70aafe0f1
http://www.csicr.cz/getattachment/a6311b50-169c-4e5e-9d92-a6f70aafe0f1
http://www.msmt.cz/vzdelavani/skolskareforma/analyza-naplnovani-cilu-vzdelavani?highlightWords=Anal%C3%BDza+napl%C5%88ov%C3%A1n%C3%AD+c%C3%ADl%C5%AF
http://www.msmt.cz/vzdelavani/skolskareforma/analyza-naplnovani-cilu-vzdelavani?highlightWords=Anal%C3%BDza+napl%C5%88ov%C3%A1n%C3%AD+c%C3%ADl%C5%AF
http://www.msmt.cz/vzdelavani/skolskareforma/analyza-naplnovani-cilu-vzdelavani?highlightWords=Anal%C3%BDza+napl%C5%88ov%C3%A1n%C3%AD+c%C3%ADl%C5%AF
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ϱ� �Ž�ƎşĐŝ�ŶĂ�ŬŽŶĞĐ͗�K�ēĞŵ�ŶĄƐ�ĚŽƐĂǀĂĚŶş�ǀǉǀŽũ�
ƚǀŽƌďǇ�ŬƵƌŝŬƵůĄƌŶşĐŚ�ĚŽŬƵŵĞŶƚƽ�ƉŽƵēƵũĞ

9� SĜHGORåHQpP� WH[WX� MVPH� VH� SRNXVLOL� ]DFK\WLW� SĜtSUDYX� NXULNXOiUQtFK� GRNXPHQWĤ�
Y�]iNODGQtP�Y]GČOiYiQt�]D�SRVOHGQtFK�YtFH�QHå�GYDFHW�OHW��6P\VOHP�SRSLVX�MHGQRWOL�
YêFK�HWDS�YêYRMH��WYRUE\�D�QDNRQHF�L�UHYL]t�NXULNXOiUQtFK�GRNXPHQWĤ�E\OR�SRVWLKQRXW�
MDN�SR]LWLYD�� WDN�SĜHGHYãtP�QHJDWLYD�þL� UL]LND�SURYi]HMtFt� W\WR�SURFHV\��&KWČOL� MVPH�
SRXNi]DW�QD�NRQNUpWQt�NURN\�VRXYLVHMtFt�VH�Y]QLNHP��WYRUERX�L�QiVOHGQêPL�~SUDYDPL�
NXULNXOiUQtFK�GRNXPHQWĤ�D ]iURYHĖ�QČNWHUp�]�QLFK��NWHUp�VH�RSDNXMt�QHER�YHGRX�SUR�
ND]DWHOQČ�N�~VSČFKX�þL�QH~VSČFKX��]REHFQLW�

7H[W�E\�PČO�EêW�SRGNODGHP�N�]DP\ãOHQt�QDG�WtP��FR�E\OR�Y�ĜHãHQt�GDQp�SUREOHPDWLN\�
SHUVSHNWLYQt��L�QDG�WtP��FR�E\�VH�]ĜHMPČ�QHPČOR�REMHYRYDW��NGH�MVRX�UH]HUY\�D�RSDNXMt�
Ft�VH�FK\E\��9�LGHiOQtP�SĜtSDGČ�E\�PČO�WH[W�YpVW�NH�]PČQiP�YH�]SĤVREHFK�SĜHPêãOHQt�
R�NXULNXOiUQtFK�GRNXPHQWHFK�L�Y�UR]KRGRYiQt�R�HIHNWLYQtFK�SRVWXSHFK�MHMLFK�WYRUE\�
L�~SUDY��6KUQXWt�ORJLFN\�VStãH�]GĤUD]ĖXMH�QHJDWLYD��DOH�QH]QDPHQi�WR��åH�VH�ĜDGD�ãNRO�
QHSRVXQXOD�YêUD]QČ�GRSĜHGX��-GH�MHQ�R�WR��åH�MLFK�PRKOR�EêW�YtF�D�UR]GtO�PH]L�QHMOHS�
ãtPL�D�QHMKRUãtPL�QHPXVHO�QDUĤVWDW�WDN��MDN�MH�WRPX�Y�VRXþDVQRVWL�

3RNXG� EXGH� PDWHULiO� SĜt]QLYČ� SĜLMDW�� FKWČOL� E\FKRP� SĜLSUDYLW� GDOãt� WH[W\�� NWHUp� VH�
EXGRX�YČQRYDW� WYRUEČ� ãNROQtFK�Y]GČOiYDFtFK�SURJUDPĤ��NXULNXOiUQtP�GRNXPHQWĤP�
YH�VWĜHGQtP�Y]GČOiYiQt�DSRG�

ϱ͘ϭ�^ŚƌŶƵơ

• 9êYRM�NXULNXOiUQtFK�GRNXPHQWĤ�SRVWXSRYDO��QD�]iNODGČ�GRPiFtFK�L�]DKUDQLþQtFK�
]NXãHQRVWt�� RG� MHGQRWQêFK� RVQRY� Y� URFH� ����� SĜHV�PRåQRVW� YêEČUX� ]� QČNROLND�
VFKYiOHQêFK�Y]GČOiYDFtFK�SURJUDPĤ�Y�SRORYLQČ�����OHW�Då�SR�Y]QLN�YtFHVWXSĖRYp�
KR�NXULNXOD�Y�SRGREČ�UiPFRYêFK�Y]GČOiYDFtFK�SURJUDPĤ�D�ãNROQtFK�Y]GČOiYDFtFK�
SURJUDPĤ�SR�URFH������

• 7YRUED�NXULNXOiUQtFK�GRNXPHQWĤ�QD�VWiWQt�~URYQL�E\OD�SĜHV�UĤ]Qp�SROHPLN\�D�NUL�
WLFNi�VWDQRYLVND�YČWãLQRX�FKiSiQD�MDNR�þLQQRVW�SRWĜHEQi��NWHUi�XVPČUĖRYDOD�Y]GČ�
OiYiQt�QD�ãNROiFK�

• .XULNXOiUQt� GRNXPHQW\� QD� ãNROQt� ~URYQL� E\O\� SR� FHOp� REGREt� SĜtSUDY� L� MHMLFK�
LPSOHPHQWDFH�]SRFK\EĖRYiQ\��1HQt�YãDN�GRVWDWHþQČ�RYČĜHQR��]GD�WR�E\OR�YOLYHP�
QHGRVWDWHþQp�SĜLSUDYHQRVWL�XþLWHOĤ�QD�WYRUEX�â93�D�QD�SUiFL�V�QtP��QHGRVWDWNHP�
LQIRUPDFt�R�VP\VOX�â93��SR]GQt�SĜtSUDYRX�NRRUGLQiWRUĤ��PDORX�PHWRGLFNRX�SRG�
SRURX�XþLWHOĤ�SĜL�RVYRMRYiQt�VL�WpWR�QRYp�UROH��þDVWêPL�]iVDK\�GR�593�=9��PDORX�
ÄSROLWLFNRX�SRGSRURX³�FHOp�UHIRUP\�QHER�VH�XSODWQLO\�YãHFKQ\�W\WR�YOLY\�



���

• 0â07� MDNR� LQVWLWXFH� RGSRYČGQi� ]D� QDSOĖRYiQt� ãNROVNp� SROLWLN\� XVLORYDOR� YČW�
ãLQRX� R� FR� QHMNUDWãt� GREX� ]SUDFRYiQt� NRQFHSþQtFK� L� NXULNXOiUQtFK� GRNXPHQWĤ��
0DWHULiO\�Y]QLNDO\�Y�KRUL]RQWX�PD[LPiOQČ�MHGQRKR�Då�GYRX�OHW��9êMLPNX�WYRĜLOD�
SRX]H�SĜtSUDYD�593�=9��NWHUi�WUYDOD���URN\��7DWR�VQDKD�FR�QHMYtFH�XVStãLW�SĜtSUDYX�
NXULNXOiUQtFK�GRNXPHQWĤ�YHGOD�N�YêUD]QČMãt�UHJXODFL�WYRUE\�D�SURVD]RYiQt�GRNX�
PHQWĤ��QHå�E\�E\OR�YåG\�QXWQp��NH�VQDKiP�RPH]RYDW�OLEHUiOQČMãt�NURN\�DGPLQL�
VWUDWLYQtPL�SRVWXS\�PtVWR�MDVQČ�Y\PH]HQêPL�SUDYLGO\��SĜtSDGQČ�SURVDGLW�QČNWHUp�
PDWHULiO\�YDKRX�PLQLVWHUVNêFK�SUDYRPRFt�

• =iNODGQt�SRMHWt�NXULNXOiUQtFK�GRNXPHQWĤ�Y\FKi]HOR�YHVPČV�]�NRQFHSþQtFK�PDWHULi�
OĤ��.RQFHSþQt�SĜHGVWDY\�R�SRGREČ��XWYiĜHQt�D�Y\XåtYiQt�NXULNXOiUQtFK�GRNXPHQWĤ�
E\O\�YČWãLQRX�SRGORåHQ\�]NXãHQRVWPL�]H�]DKUDQLþt�QHER�Yê]NXPQêPL�ãHWĜHQtPL�
�VWXGLH� 3HG)�8.�� VWXGLH�1(0(6��=HOHQi� NQLKD, %tOi� NQLKD� DWG���� 3ĜL� NRQNUpWQt�
WYRUEČ� NXULNXOiUQtFK� GRNXPHQWĤ� YãDN� Xå� QHY]QLNDO\� YåG\� D� Y� SĜHGVWLKX� XFHOHQp�
SĜHGVWDY\��NWHUp�E\�SRGUREQČML�Y\PH]RYDO\�D�]GĤYRGĖRYDO\�FtOH�Y]GČOiYiQt��QiYUK\�
Y]GČOiYDFtKR�REVDKX��]SĤVRE\�]DYiGČQt�NXULNXOiUQtFK�GRNXPHQWĤ�GR�ãNRO��RGSRYt�
GDMtFt�SURSDJDFL��PHWRGLFNRX�SRGSRUX��RYČĜRYiQt�D�KRGQRFHQt�YêXN\�SRGOH�WČFKWR�
GRNXPHQWĤ�DWG��3RNXG�VH�WDN�GČOR��WDN�YêMLPHþQČ�QHER�GtOþtP�]SĤVREHP��2EHFQi�
ãNROD��593�=9��QHER�VH�]SRåGČQtP�Då�Y�GREČ��NG\�E\O\�GRNXPHQW\�GRNRQþHQ\�
�UHYLGRYiQ\��D�SĜHGORåHQ\�N�]iYČUHþQêP�SĜLSRPtQNiP��3ĜtSDGQČ�QHE\OR�XPRåQČ�
QR�W\WR�SĜHGVWDY\�SĜHGHP�SĜHGORåLW�D�GLVNXWRYDW�R�QLFK�

• ěHGLWHOp�D�XþLWHOp�]iNODGQtFK�ãNRO�VH�YH�YãHFK�HWDSiFK�QČMDNêP�]SĤVREHP�SRGtOHOL�
QD� SĜtSUDYČ� NXULNXOiUQtFK� GRNXPHQWĤ� þL� MHMLFK� UHYL]L�� ĜDGD� ]� QLFK� YHOPL� DNWLYQČ�
Y� UiPFL� DXWRUVNêFK� WêPĤ�� QHER� MDNR� SRVX]RYDWHOp� QiYUKĤ�� 1HJDWLYQČ� VH� YãDN�
SURMHYLOD�VQDKD�GHOHJRYDW��SĜL�UHYL]L�593�=9��SĜtSUDYČ�VWDQGDUGĤ��SUDYRPRFL�MHQ�
QD� XþLWHOH� �SĜHYiåQČ� QD� QČ��� NWHĜt� QHPRKRX�PtW� GRVWDWHþQp� ]NXãHQRVWL� V� WYRUERX�
NXULNXOiUQtFK�GRNXPHQWĤ�QD�VWiWQt�~URYQL��DQL�GRVWDWHN�þDVX�QD�LQWHQ]LYQt�VWXGLXP�
DNWXiOQtFK�L�KLVWRULFNêFK�SURFHVĤ�D�SURPêãOHQt�YãHFK�YD]HE�D�VRXYLVORVWt�

• 8þLWHOp�YtWDOL�QRYp�D�SURJUHVLYQt�P\ãOHQN\�L�SRVWXS\�D�ÄIDQGLOL³�MLP��]DSRMRYDOL�VH�
GR�QRYêFK�IRUHP�Y]GČOiYiQt��DOH�VRXþDVQČ�þDVWR�NULWL]RYDOL�QHGRVWDWHN�þDVX�N�SUR�
MHGQiQt�D�Y\]NRXãHQt��RYČĜHQt��QRYêFK�YČFt�D�NH�]IRUPXORYiQt�YODVWQtFK�Qi]RUĤ�
D�]NXãHQRVWt��0QRKG\�SR�QLFK�QHE\O�Qi]RU�DQL�SRåDGRYiQ��8þLWHOp�VH�SDN�YH�YãHFK�
HWDSiFK� VOHGRYDQpKR� REGREt� SURMHYRYDOL� YH� YČWãLQČ� VStãH� MDNR� ]GUåHQOLYt� DNWpĜL�
Y]GČOiYDFtKR�SURFHVX��NWHĜt�QHUDGL�PČQt�VYp�P\ãOHQt�D�Ä]DEČKQXWp³�SRVWXS\�

• 3RGSRUD�]DYiGČQt�NXULNXOiUQtFK�GRNXPHQWĤ�Y�]iNODGQtP�Y]GČOiYiQt�GR�SUD[H�E\OD�
Då� QD� YêMLPN\� �2EHFQi� ãNROD�� VStãH�PHQãt�� QHå� E\� VL� QRYp� �QDVWXSXMtFt�� SRMHWt�
Y]GČOiYiQt� ]DVORXåLOR�� 7DWR� ÄQHQDSOQČQi³� SRGSRUD� E\OD� MHGQtP� ]� SRGVWDWQêFK�
GĤYRGĤ�UR]SDNĤ�SHGDJRJLFNp�YHĜHMQRVWL�QDG�QRYêPL�GRNXPHQW\��NWHUp�VH�SRFKR�
SLWHOQČ� SURMHYLO\�PQRKHP� YtFH� Y� HWDSČ� SĜtSUDY\� NXULNXOiUQtFK� GRNXPHQWĤ�� QHå�
Y�HWDSČ�RGSRYČGQRVWL�]D�MHMLFK�UHDOL]DFL��3ĜL�QHGRVWDWNX�YKRGQêFK�LPSXO]Ĥ�QHE\OD�
ãDQFH�WXWR�VLWXDFL�YêUD]QČML�RYOLYĖRYDW�

• 9�FHOpP�REGREt�FK\EČOR�RGSRYtGDMtFt�VWUDWHJLFNp�Ĝt]HQt�Y]GČOiYiQt��D�WtP�L�Ĝt]HQt�
SURFHVĤ�VRXYLVHMtFtFK�V�WYRUERX�D�UHDOL]DFt�NXULNXOiUQtFK�GRNXPHQWĤ��3RNXV\�]�GUX�
Kp�SRORYLQ\�����OHW�D�SRþiWNX�WRKRWR�VWROHWt�Y\WYRĜLW�IXQNþQt�RUJiQ�W\SX�1iURGQt�UDG\�



���

SUR�Y]GČOiYiQt�]WURVNRWDO\�SĜHGHYãtP�QD�SROLWLFNêFK�]iMPHFK�D�VQDKiFK�]tVNDW�UR]�
KRGQê�YOLY�QD�IXQJRYiQt�WDNRYpKR�RUJiQX��$EVHQFH�NRQFHSþQtKR�Ĝt]HQt�E\OD�WDNp�
QDUXãRYiQD�YHOPL�þDVWêP�VWĜtGiQtP�RVRE�YH�YHGHQt�0â07���L�QD�QLåãtFK�SRVWHFK�
D�YHGOD�N�WRPX��åH�QHE\O\�YåG\�VWDQRYRYiQ\��UHDOL]RYiQ\�D�SRGSRURYiQ\�VNXWHþQp�
SULRULW\� Y]GČOiYiQt�� 3URFHV\� QHE\O\� GRVWDWHþQČ� SURYD]RYiQ\� D� SURSDJRYiQ\��
SĜtSDGQČ�GRFKi]HOR�NH�]PČQiP�EH]�GRVWDWHþQêFK�GĤYRGĤ��QDSĜ��%tOi�NQLKD�SRþt�
WDOD�V�PRQLWRURYiQtP�YêXN\�SRGOH�593�=9��VDPRWQê�PRQLWRULQJ�UHDOL]DFH�YêXN\�
YãDN�QHE\O�WpPČĜ�UHDOL]RYiQ��

• 7YRUED�QRYêFK�NXULNXOiUQtFK�GRNXPHQWĤ�E\OD�YåG\�]DORåHQD�QD�SRWĜHEČ�Ä]PČQ\³�
Y]GČOiYiQt��9åG\�Y\FKi]HOD�]H�]DKUDQLþQtFK�]NXãHQRVWt��Y]RUĤ��þL�GRSRUXþHQt��]H�
]REHFQČQêFK� ]NXãHQRVWt� ãNROVNp� SUD[H�� ]� GtOþtFK� SR]QDWNĤ� ýâ,� DSRG�� 3UDNWLFN\�
QLNG\�YãDN�QHGRãOR�N�ãLUãt�DQDOê]H�WRKR�PRGHOX�Y]GČOiYiQt��NWHUê�PČO�EêW�ÄQDKUD�
]HQ³�� D� MHQ� YêMLPHþQČ� N� MHKR� SUDNWLFNpPX� SRURYQiQt� V� ÄQDVWXSXMtFtP³�PRGHOHP�
�þiVWHþQČ�VH�SRURYQiYDOR�ÄVWDUp³�D�ÄQRYp³�Y�UiPFL�RYČĜRYiQt�2EHFQp�ãNRO\���3RGRE�
QČ�E\OR�RSRPtMHQR�VOHGRYiQt�HIHNWLYLW\�ÄQRYêFK³�PRGHOĤ�Y]GČOiYiQt�SRGOH�ãLUãtFK�
NULWpULt�]DKUQXMtFtFK�YêNRQ\�åiNĤ��SRVWXS\�XþLWHOĤ��SRGPtQN\�DWG��-DNR�E\�Y�þHVNêFK�
SRGPtQNiFK�SODWLO�PRGHO��MH�WĜHED�]PČQD�±�QČFR�QRYpKR�VH�]DYHGH�±�QČMDNRX�GREX�
QRYp�IXQJXMH�±�Y\YVWiYDMt�SUREOpP\�±�MH�WĜHED�]PČQD��GĤYRG\�YãDN�QHY\FKi]HMt�]H�
]KRGQRFHQt�SĜHGFKR]tKR�VWDYX��

• 3RGVWDWQêP�U\VHP�WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ�E\OD�Då�QD�YêMLPN\��2EHFQi�
ãNROD��593�=9��PDOi�WUDQVSDUHQWQRVW�Då�DQRQ\PLWD�GČMĤ�VSRMHQêFK�V� WYRUERX�þL�
UHYL]HPL� NXULNXOiUQtFK� GRNXPHQWĤ��7pPČĜ� YĤEHF� VH� QHSURSDJRYDO\� NXULNXOiUQt�
GRNXPHQW\� Y� HWDSČ� ]iPČUĤ� D� SĜtSUDY\�� WHG\� Y� GREČ�� NG\� E\OR�PRåQp� GR� MHMLFK�
SRGRE\�D�REVDKX�QHMOpSH�YVWRXSLW�Qi]RUHP��SRGQČWHP�þL�XSR]RUQČQtP�QD�QČNWHUi�
UL]LND��0pQČ�SURVWĜHGNĤ�L�þDVX��QHå�E\�E\OR�WĜHED��VH�SDN�YČQRYDOR�LQIRUPRYiQt�
XþLWHOĤ�R�KRWRYêFK�PDWHULiOHFK��R�MHMLFK�VP\VOX��IXQJRYiQt��XåtYiQt�DWG�

• 9êUD]QČ�SRGFHQČQR�Y�FHOpP�VOHGRYDQpP�REGREt�Då�QD�YêMLPN\��2EHFQi�ãNROD��E\OR�
LQIRUPRYiQt�URGLþĤ��D�WR�IRUPRX��NWHUi�E\�MLP�E\OD�EOt]Ni��,QIRUPDFH�SRVN\WRYDQp�
PpGLL�D�SĜHV�PpGLD�E\OD�YČWãLQRX�NXVi�D�VStãH�]DYiGČMtFt�QHER�]QHMDVĖXMtFt�VSUiYQp�
SRFKRSHQt�VLWXDFH��3RNXG�E\OD�PHGLiOQt�NDPSDĖ�SĜLSUDYHQD��593�=9��QHE\OD�XVNX�
WHþQČQD�D�ÄQiKUDGQt³�SURSDJDFH�E\OD�VStãH�NRQWUDSURGXNWLYQt�

• 9]GČOiYiQt��WHG\�L�NXULNXOiUQt�SROLWLND��E\O\�YH�VOHGRYDQpP�REGREt�SĜtOLã�VYi]iQ\�
V�SROLWLNRX��3ROLWL]DFH�Y]GČOiYiQt�VH�SURMHYLOD�Y�QČNROLND�URYLQiFK�
 q þDVWp�]PČQ\�QD�ĜtGtFtFK�SRVWHFK�UHVRUWX�YHGO\�NH�]PČQiP�Y�SULRULWiFK�D�NRQ�
NUpWQt�SRGSRĜH�SUR�MHGQRWOLYp�~NRO\�VSRMHQp�V�NXULNXOiUQtPL�GRNXPHQW\�L�MHMLFK�
UHDOL]DFt��

 q ~VSČãQRVW� SROLWLFNp� UHSUH]HQWDFH� VH� YHVPČV� RGYtMHOD� RG� YêVOHGNĤ� �YêVWXSĤ��
YH�YROHEQtP�REGREt��FRå�PČOR�YOLY�QD�FKDUDNWHU�~NROĤ�YH�Y]GČOiYiQt�L�þDV�SUR�
MHMLFK�]SUDFRYiQt��MHGQRWOLYp�NURN\�E\O\�þDVWR�SĜtOLã�NUiFHQ\��QHPČO\�GRVWDWHþQRX�
SĜtSUDYX��DOH�DQL�GRVWDWHþQp�Y\KRGQRFHQt���KODYQt�VQDKRX�E\OR�ÄYHMtW�VH�GR�þDVX�
YROHEQtKR�REGREt³�QHER�L�NUDWãtKR�

��� 3UĤPČUQi� GRED� IXQNþQtKR� REGREt� PLQLVWUĤ� ãNROVWYt� RG� URNX� ����� GR� VRXþDVQRVWL� MH� ��� PČVtFĤ� 
�YL]�SĜtORKD��



���

 q þLQQRVW�SROLWLFNp�UHSUH]HQWDFH�E\OD�SROLWLFNêPL�SURWLYQtN\�YČWãLQRX�NULWL]RYiQD�
�]SRFK\EĖRYiQD��� FRå� VH� SURPtWDOR� L� GR� SRGSRU\� PRGHOĤ� NXULNXOiUQtFK�
GRNXPHQWĤ�� NULWLND� YČWãLQRX� VWiOD� QD� VXEMHNWLYQtFK� Qi]RUHFK� D� SR]QDWFtFK��
QD�Qi]RUHFK�SRUDGFĤ��PLQLPiOQČ�QD�NYDOLWQtFK�Yê]NXPQêFK�GDWHFK��Yê]NXP�
Y�GDQp�REODVWL�MH�YĤEHF�SRGFHĖRYiQ�D�Y�SRGVWDWČ�QHE\O�]iMHP�MHM�GRVWDWHþQČ�
UR]YtMHW�� VLWXDFH� ]QHMLãĢRYDOD� XþLWHOH� QHER� MH� XWYU]RYDOD� Y�SĜHVYČGþHQt�� ÄåH�
PRåQi�EXGH�YãH�MLQDN³�

 q REMHYRYDO\�VH�L�QHURYQp�SRGPtQN\�SUR�WYĤUFH�NXULNXOiUQtFK�GRNXPHQWĤ��QDSĜ��
2EHFQi� ãNROD� PČOD� RSURWL� RVWDWQtP� Y]GČOiYDFtP� SURJUDPĤP� Wp� GRE\� ]FHOD�
PLPRĜiGQp�SRGPtQN\��1iURGQt�ãNROD�E\OD�]iPČUQČ�EU]GČQD��

 q SURMHYRYDOD�VH�L�YH�]QDþQp�]iYLVORVWL�NXULNXOiUQtFK�~VWDYĤ�QD�UR]KRGRYiQt�GDQp�
SROLWLFNp�D�UHVRUWQt�UHSUH]HQWDFH�D�REWtåQRVWL�þL�QHRFKRWČ��VWUDFKX��SURVDGLW�SR�
WĜHEQê�Qi]RU��SRVWXS��YH�VQD]H�]DFKRYDW�LQVWLWXFL��NRQNUpWQt�SUDFRYQtN\�DWG��

 q GR� SURFHVĤ� WYRUE\� D� UHYL]t� NXULNXOiUQtFK� GRNXPHQWĤ� YVWXSRYDO\� QHDGHNYiWQČ�
L�OREELVWLFNp�]iMP\��QDSĜ��SRUDGFH�PLQLVWU\QČ�%X]NRYp�SĜtPR�RYOLYQLO��åH�VH�QHX�
VNXWHþQLOD�SURSDJDFH�593�=9��]iVWXSFL�9253�YêUD]QČ�RYOLYĖRYDOL�SURFHV�UHYL]H�
593�=9�±�QRYLQRYp�NDPSDQČ��SĜtPp�QiYãWČY\�X�PLQLVWUD��RYOLYĖRYiQt�VORåHQt�
SUDFRYQtFK�VNXSLQ�DWG�

• 8Ni]DOR�VH��åH�WYRUED�NXULNXOiUQtFK�GRNXPHQWĤ�D�MHMLFK�~SUDYD�MH�þDVRYČ�L�¿QDQþQČ�
QiURþQi�D�SĜHGHYãtP�VSHFL¿FNi�RGERUQi�þLQQRVW��/pSH�VH�SUiFH�PRKO\�]KRVWLW�YČWãt�
WêP\�Y�UiPFL�VSHFLDOL]RYDQp�LQVWLWXFH�QHER�SRG�MHMtP�YHGHQtP��SĜtSDGQČ�MLQp�YČWãt�
WêP\�VORåHQp�]�REHFQêFK� L�RERURYêFK�GLGDNWLNĤ�� ]iVWXSFĤ�9â�D�XþLWHOĤ�]�SUD[H��
3RVWXSQi� YêUD]Qi� UHGXNFH� SUDFRYQtNĤ� NXULNXOiUQtFK� ~VWDYĤ� ]QDPHQDOD� YH� VYpP�
GĤVOHGNX�L�YêUD]Qp�RVODEHQt�ÄFHQWHU³��NWHUi�MVRX�VFKRSQi�ĜtGLW�D�UHDOL]RYDW�WYRUEX�
NXULNXOiUQtFK�GRNXPHQWĤ�L�]DFKRYiYDW�LQIRUPDFH�R�GDQpP�SURFHVX�SUR�GDOãt�ÄJHQH�
UDFH³�WYĤUFĤ��5RYQČå�V\VWpPHP�]DGiYDQêFK�~NROĤ�WČPWR�LQVWLWXFtP��NWHUê�REVDKR�
YČ�L�¿QDQþQČ�SUDNWLFN\�QHSRGSRUXMH�Yê]NXP\�D�ãHWĜHQt�SRWĜHEQi�N�REMHNWLYL]DFL�
FHOpKR�SURFHVX�SĜtSUDY\�NXULNXOiUQtFK�GRNXPHQWĤ��VFKRSQRVW�WČFKWR�LQVWLWXFt�UHOH�
YDQWQČ� YVWXSRYDW� GR� SURFHVX� WYRUE\� NXULNXOiUQtFK� GRNXPHQWĤ� QHXVWiOH� VQLåXMH��
3RGREQp�MH�WR�L�V�PRåQRVWt�]tVNDW�Y�WČFKWR�LQVWLWXFtFK�ãSLþNRYp�RGERUQtN\��XGUåHW�
MH��QHER�]DMLVWLW�DOHVSRĖ�VSROXSUiFL�V�QLPL�

• =iVWXSFL�SHGDJRJĤ�VGUXåHQt�Y�UĤ]QêFK�DVRFLDFtFK�PDMt�Yê]QDPQê�NRUHNWLYQt�YOLY�
QD�SURFHV\�WYRUE\�NXULNXOiUQtFK�GRNXPHQWĤ��6YRX�DNWLYLWRX�D�]NXãHQRVWPL�]�SUD[H�
PRKRX�YQpVW�GR�SURFHVX�WYRUE\�D�LPSOHPHQWDFH�NXULNXOiUQtFK�GRNXPHQWĤ�Yê]QDP�
Qp� LPSXO]\�� 3ĜHVWR� VH� MHMLFK� Qi]RU\� EHURX�PQRKG\� QD� OHKNRX� YiKX�� QČNG\� MVRX�
Y�FHQWUX�]iMPX�MHQ�WHKG\��SRNXG�KUR]t�ÄPHGLiOQt³�QHSĜtMHPQRVWL�

• 9�REODVWL�NXULNXOiUQt�SROLWLN\�D�UHDOL]DFH�NXULNXOiUQtFK�]PČQ�E\OR�]D�SRVOHGQtFK����
OHW�Y\WYRĜHQR�KRGQČ�QRYpKR�D�SR]LWLYQtKR��3ĜHGHYãtP�YãDN�XUþLWi�QHNRQFHSþQRVW�
Ĝt]HQt�VSROX�V�QHGRVWDWHþQRX�LQIRUPRYDQRVWt�R�VP\VOX�]PČQ��MHMLFK�UHDOL]DFL�D�SRG�
SRĜH��YHGO\�N�WRPX��åH�YêVOHGN\�GDQpKR�REGREt�MH�WĜHED�KRGQRWLW�Y�PQRKD�VPČUHFK�
MDNR�ÄQHGRWDåHQp³�
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ϱ͘Ϯ�EĢŬŽůŝŬ�ŽƚĄǌĞŬ�ŵşƐƚŽ�ǌĄǀĢƌƵ

• %XGRX�þLQQRVWL� WêNDMtFt�VH�SĜtSUDY\��UHDOL]DFH�þL�]PČQ�NXULNXOiUQtFK�GRNXPHQWĤ�
Ĝt]HQ\�NRQFHSþQČ�D�V�MDVQRX�GORXKRGRERX�SHUVSHNWLYRX��SĜHGVWDYRX�R�ĜHãHQt�SUR�
EOpPĤ�D�]DMLãWČQt�SRWĜHEQêFK�SRVWXSĤ�"

• %XGH�YČQRYiQD�GRVWDWHþQi�SR]RUQRVW�SĜtSUDYQêP�HWDSiP�WYRUE\�D�UHYL]t�NXULNX�
OiUQtFK�GRNXPHQWĤ"

• %XGH�]DMLãWČQD�SRWĜHEQi�P\ãOHQNRYi�QiYD]QRVW�� ORJLFNê�VOHG�D�SRWĜHEQê�þDVRYê�
SURVWRU�SUR�MHGQRWOLYp�HWDS\�WYRUE\�D�UHYL]t�NXULNXOiUQtFK�GRNXPHQWĤ"

• %XGRX�QiYUK\�QRYêFK�NXULNXOiUQtFK�GRNXPHQWĤ�D�QiYUK\�QD�MHMLFK�~SUDY\�SĜHGHP�
]YHĜHMĖRYiQ\�D�GRVWDWHþQČ�SURMHGQiYiQ\"

• .GR�EXGH�SRYČĜRYiQ�SĜtSUDYRX�NXULNXOiUQtFK�GRNXPHQWĤ�D�SURþ"�&R�VH�RG�ĜHãLWHOĤ�
EXGH�SRåDGRYDW"�-DNp�EXGRX�MHMLFK�SUDYRPRFL"

• %XGRX�GRVWDWHþQČ�]GĤYRGĖRYiQ\�MHGQRWOLYp�NURN\�WYRUE\�D�UHYL]t�NXULNXOiUQtFK�
GRNXPHQWĤ��EXGH�VH�Y\FKi]HW�]�RYČĜHQêFK�]GURMĤ"

• %XGRX� Y� SĜHGVWLKX� ]DGiYiQD� ãHWĜHQt�� NWHUi� E\� SRGORåLOD� ]iPČU\� GRVWDWHþQêPL�
DUJXPHQW\"

• %XGRX�NRRUGLQRYiQ\�þLQQRVWL�UĤ]QêFK�LQVWLWXFt�VRXYLVHMtFtFK�V�WYRUERX�D�UHYL]HPL�
NXULNXOiUQtFK�GRNXPHQWĤ"�.GR�EXGH�WXWR�NRRUGLQDFL�SURYiGČW"

• %XGH�GĤVOHGQČ�D�GORXKRGREČ�SOiQRYiQD�PHWRGLFNi��RUJDQL]DþQt��Y]GČOiYDFt�D�MLQi�
SRPRF�XþLWHOĤP�SĜL�LPSOHPHQWDFL�NXULNXOiUQtFK�GRNXPHQWĤ�GR�SUD[H"

• -DN�EXGH�QDSĜtãWČ�]DMLãĢRYiQR�PRQLWRURYiQt�Y]GČOiYDFtFK�SURFHVĤ�SRGOH�QRYêFK�
NXULNXOiUQtFK� GRNXPHQWĤ"� %XGRX� SURYiGČQD� GORXKRGREi� RYČĜRYiQt� IXQNþQRVWL�
D�HIHNWLYLW\�Y]GČOiYiQt�SRGOH�NRQNUpWQtFK�NXULNXOiUQtFK�GRNXPHQWĤ"

• -DN� EXGH� ]DMLãĢRYiQD� SUĤEČåQi� LQIRUPRYDQRVW� SHGDJRJLFNp� L� ODLFNp� YHĜHMQRVWL�
R�MHGQRWOLYêFK�Ii]tFK�WYRUE\�D�UHYL]t�NXULNXOiUQtFK�GRNXPHQWĤ"

• -DN�EXGRX�GR�SURFHVX�NXULNXOiUQt�UHIRUP\�YVWXSRYDW�VDPRWQt�XþLWHOp"�-DNi�EXGH�
MHMLFK�~ORKD�YH�Yê]NXPX��WYRUEČ��LPSOHPHQWDFL"

• -DN�EXGH�SRGSRĜHQ�Yê]NXP�Y�REODVWL�NXULNXOiUQt�SUREOHPDWLN\"
• -DN�EXGH�VQLåRYiQ�YOLY�SROLWLFNpKR�VRXSHĜHQt�QD�SURFHV\�YH�Y]GČOiYiQt"
• -DNi�RSDWĜHQt�VH�SĜLMPRX�SURWL�QHPtVWQpPX�D�QHRGERUQpPX�OREELVWLFNpPX�]DVDKR�

YiQt�GR�SURFHVX�WYRUE\�D�UHYL]t�NXULNXOiUQtFK�GRNXPHQWĤ"

3UDKD��GXEHQ������±�þHUYHQ�����
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7KH�SXEOLFDWLRQ�VXUYH\V�WKH�GHYHORSPHQW�RI�EDVLF�HGXFDWLRQ�FXUULFXOXP�GRFXPHQWV�
IURP�����WR�WKH�¿UVW�KDOI�RI������DQG�DWWHPSWV�WR�JHQHUDOLVH�WKH�JLYHQ�SURFHGXUHV�DQG�
H[SHULHQFH��7KH�PDLQ�DLP�RI�WKH�GHVFULSWLRQ�RI�WKH�SDUWLFXODU�VWDJHV�RI�GHYHORSPHQW��
SURGXFWLRQ�DQG�UHYLVLRQ�RI�FXUULFXOXP�GRFXPHQWV�ZDV�WR�RXWOLQH�QRW�RQO\�WKH�SRVLWL�
YHV��EXW�DOVR�SULPDULO\�WKH�QHJDWLYHV�DQG�SHULOV�RI�WKHVH�SURFHVVHV�

&KDSWHUV��±�� IRFXV�RQ�FRQFHSWXDO� HGXFDWLRQDO�GRFXPHQWV� DQG� OHJLVODWLYH�PDWHULDOV�
ZKLFK�WKH�GHYHORSPHQW�RI�FXUULFXOXP�GRFXPHQWV�ZDV�LQÀXHQFHG�E\��7KH�DFWXDO�FXUUL�
FXOXP�GRFXPHQWV�DUH�DOVR�VWXGLHG�±�WKHLU�FRQFHSW�DQG�FRQWHQWV�DV�ZHOO�DV�WKH�DYDLODE�
OH�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�SURFHGXUHV�DSSOLHG�LQ�WKH�FRXUVH�RI�WKH�GHYHORSPHQW��
DGRSWLRQ� DQG� LPSOHPHQWDWLRQ� RI� WKH� GRFXPHQWV�� &KDSWHU� �� GHSLFWV� WKH� SURFHGXUHV�
DSSOLHG�GXULQJ�WKH�¿UVW� UHYLVLRQV�DQG�FKDQJHV� WR�7KH�)UDPHZRUN�(GXFDWLRQDO�3UR-
JUDPPH�IRU�%DVLF�(GXFDWLRQ��593�=9���$�SHUVSHFWLYH�RQ�WKH�GHYHORSPHQW�DQG�RSHUD�
WLRQ�RI�WKH�VWDQGDUGV�IRU�WKH�JHQHUDO�IUDPHZRUN�RI�EDVLF�HGXFDWLRQ�LQ�WKH�JLYHQ�SHULRG�
RI�WLPH�LV�DOVR�SURYLGHG��

7KH�DLP�ZDV�WR�GHVFULEH�DQG�DVVHVV�REMHFWLYHO\�HYHU\WKLQJ�WKDW�ZDV�PDQDJHG�HLWKHU�
ZHOO�RU�EDGO\� LQ� WKH�FRXUVH�RI�GHYHORSPHQW�RI� WKH�FXUULFXOXP�GRFXPHQWV�DQG�VWDQ�
GDUGV��7R�DFKLHYH�WKLV�JRDO��ZH�XVHG�LGHDV�DQG�H[DPSOHV�WDNHQ�IURP�OHJLVODWLRQ�DQG�
FRQFHSWXDO�HGXFDWLRQDO�GRFXPHQWV��RI¿FLDO�PDWHULDOV� LVVXHG�E\�0â07��0LQLVWU\�RI�
(GXFDWLRQ��<RXWK�DQG�6SRUWV��DQG�RWKHU�LQVWLWXWLRQV��DV�ZHOO�DV�LQWHUQDO�WH[WV�RI�FXUULF�
XOXP�LQVWLWXWHV��WKH�DFWXDO�FXUULFXOXP�GRFXPHQWV�DQG�VWDQGDUGV��HWF��7R�LOOXVWUDWH�WKH�
SDUWLFXODU�VSDFH�RI�WLPH�DQG�SHULRG�YLHZV��ZH�SXW�IRUWK�QHZVSDSHU�DUWLFOHV�DQG�LQFOXG�
HG�DXWKHQWLF�WHVWLPRQLHV�RI�SHUVRQV�WDNLQJ�SDUW�LQ�WKH�GHYHORSPHQW�RI�WKH�FXUULFXOXP�
GRFXPHQWV�DQG�RU�LQÀXHQFLQJ�WKHLU�DGRSWLRQ�DQG�LPSOHPHQWDWLRQ��$UWLFOHV�IURP�WKH�
8þLWHOVNp�QRYLQ\�PDJD]LQH��ZKLFK�SURYLGHG�RYHUYLHZ�RI�WKH�VLWXDWLRQ�LQ�WKH�DUHD�RI�
HGXFDWLRQ�IRU�WKH�ZKROH�PRQLWRUHG�SHULRG�RI�WLPH��ZHUH�GUDZQ�RQ�HVSHFLDOO\�

7KH�WH[W�RXJKW�WR�VHUYH�DV�D�EDVLV�IRU�IXUWKHU�UHÀHFWLRQ�RQ�WKLV�LVVXH��ZKDW�SURYHG�WR�EH�DQ�
HIIHFWLYH�ZD\�WR�DSSURDFK�WKH�GHYHORSPHQW�RI�FXUULFXOXP�GRFXPHQWV�RQ�WKH�RQH�KDQG��
DQG�RQ�WKH�RWKHU�KDQG��ZKDW�VKRXOG�SUREDEO\�QRW�HPHUJH�DJDLQ��ZKDW�PLVWDNHV�KDYH�
EHHQ�PDGH�UHSHDWHGO\�DV�ZHOO�DV�ZKDW�WKH�RSSRUWXQLWLHV�IRU�LPSURYHPHQW�DUH��,GHDOO\��
WKLV�WH[W�VKRXOG�FRQWULEXWH�WR�FKDQJHV�LQ�DWWLWXGHV�WRZDUGV�FXUULFXOXP�GRFXPHQWV�DV�
ZHOO�DV�LQ�GHWHUPLQLQJ�HIIHFWLYH�ZD\V�RI�WKHLU�GHYHORSPHQW�DQG�PRGL¿FDWLRQ��
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WƎşůŽŚǇ
WƎşůŽŚǇ�ŬĞ�ŬĂƉŝƚŽůĞ�ϭ
WƎşůŽŚĂ�ϭ� hēĞďŶş�ŽƐŶŽǀǇ�ǌĄŬůĂĚŶş�ƓŬŽůǇ�;ϭϵϵϭͿ�ʹ�ϭ͘�ƐƚƵƉĞŸ�͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϭϱ

WƎşůŽŚĂ�ϭ͘ϭ� hēĞďŶş�ƉůĄŶ�ǌĄŬůĂĚŶş�ƓŬŽůǇ�;ϭ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϭ͘Ϯ� WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ��a�;ϭ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϭ͘ϯ� hēĞďŶş�ŽƐŶŽǀǇ�ʹ�dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ�;ϭ͘ʹϰ͘�ƌŽēŶşŬͿ

WƎşůŽŚĂ�Ϯ� hēĞďŶş�ŽƐŶŽǀǇ�ǌĄŬůĂĚŶş�ƓŬŽůǇ�;ϭϵϵϭͿ�ʹ�Ϯ͘�ƐƚƵƉĞŸ�͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϭϴ
WƎşůŽŚĂ�Ϯ͘ϭ�� hēĞďŶş�ƉůĄŶ�ǌĄŬůĂĚŶş�ƓŬŽůǇ ;Ϯ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�Ϯ͘Ϯ�� WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ ΈϮ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�Ϯ͘ϯ�� hēĞďŶş�ŽƐŶŽǀǇ�ʹ�&ǇǌŝŬĂ Έϲ͘ʹ8� ƌŽēŶşŬΉ

WƎşůŽŚǇ�ŬĞ�ŬĂƉŝƚŽůĞ�Ϯ
WƎşůŽŚĂ�ϯ� sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�KďĞĐŶĄ�ƓŬŽůĂ�ʹ�ϭ͘�ƐƚƵƉĞŸ�͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϮϮ

WƎşůŽŚĂ�ϯ͘ϭ�� hēĞďŶş�ƉůĄŶ�KďĞĐŶĠ�ƓŬŽůǇ�;ϭ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϯ͘Ϯ�� WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�KďĞĐŶĠ�ƓŬŽůǇ�Έϭ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϯ͘ϯ�� �hēĞďŶş�ŽƐŶŽǀǇ�ʹ�WƌǀŽƵŬĂ͕�sůĂƐƟǀĢĚĂ�Ă�WƎşƌŽĚŽǀĢĚĂ� 

Έϭ͘ʹϱ͘�ƌŽēŶşŬƵ�KďĞĐŶĠ�ƓŬŽůǇͿ
WƎşůŽŚĂ�ϰ� sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�KďĞĐŶĄ�ƓŬŽůĂ�ʹ�Ϯ͘�ƐƚƵƉĞŸ�͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϮϳ

WƎşůŽŚĂ�ϰ͘ϭ�� hēĞďŶş�ƉůĄŶ�KďĞĐŶĠ�ƓŬŽůǇ�;Ϯ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϰ͘Ϯ�� WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�KďĞĐŶĠ�ƓŬŽůǇ�;Ϯ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϰ͘ϯ�� hēĞďŶş�ŽƐŶŽǀǇ�ʹ��ĞŵĢƉŝƐ�;ϲ͘ʹϵ͘�ƌŽēŶşŬͿ
WƎşůŽŚĂ�ϰ͘ϰ�� WŽũĞơ�ƵēŝǀĂ�ŶĂ�Ϯ͘�ƐƚƵƉŶŝ�KďĞĐŶĠ�ƓŬŽůǇ�;ǀ�KďēĂŶƐŬĠ�ƓŬŽůĞͿ

WƎşůŽŚĂ�ϱ� sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ��ĄŬůĂĚŶş�ƓŬŽůĂ�;ϭ͘ʹϵ͘�ƌŽēŶşŬͿ�͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϯϱ
WƎşůŽŚĂ�ϱ͘ϭ� hēĞďŶş�ƉůĄŶ��ĄŬůĂĚŶş�ƓŬŽůǇ
WƎşůŽŚĂ�ϱ͘Ϯ�� WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ��ĄŬůĂĚŶş�ƓŬŽůǇ
WƎşůŽŚĂ�ϱ͘ϯ�� hēĞďŶş�ŽƐŶŽǀǇ�ʹ��ĞŵĢƉŝƐ�;ϲ͘ʹϵ͘�ƌŽēŶşŬͿ

WƎşůŽŚĂ�ϲ� sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�EĄƌŽĚŶş�ƓŬŽůĂ�;ϭ͘ʹϵ͘�ƌŽēŶşŬͿ�͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϰϬ
WƎşůŽŚĂ�ϲ͘ϭ�� hēĞďŶş�ƉůĄŶ�EĄƌŽĚŶş�ƓŬŽůǇ�;ϭ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϲ͘Ϯ�� WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�EĄƌŽĚŶş�ƓŬŽůǇ�;ϭ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϲ͘ϯ�� hēĞďŶş�ƉůĄŶ�EĄƌŽĚŶş�ƓŬŽůǇ ;Ϯ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϲ͘ϰ�� WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�EĄƌŽĚŶş�ƓŬŽůǇ ;Ϯ͘�ƐƚƵƉĞŸͿ
WƎşůŽŚĂ�ϲ͘ϱ�� hēĞďŶş�ŽƐŶŽǀǇ�ʹ��ĞŵĢƉŝƐ�;ϲ͘ʹϵ͘�ƌŽēŶşŬͿ

WƎşůŽŚǇ�ŬĞ�ŬĂƉŝƚŽůĞ�ϯ
WƎşůŽŚĂ�ϳ� ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ǀĞƌǌĞ�ϭͿ�͘͘͘͘͘͘͘͘ ϭϰϰ

WƎşůŽŚĂ�ϳ͘ϭ�� ZĄŵĐŽǀǉ�ƵēĞďŶş�ƉůĄŶ
WƎşůŽŚĂ�ϳ͘Ϯ�� �ĢũĞƉŝƐ�;ƵŬĄǌŬĂͿ

WƎşůŽŚĂ�ϴ� ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ǀĞƌǌĞ�ϮͿ�͘͘͘͘͘͘͘͘ ϭϰϲ
WƎşůŽŚĂ�ϴ͘ϭ�� ZĄŵĐŽǀǉ�ƵēĞďŶş�ƉůĄŶ�ʹ�ZsW��s�;ǀĞƌǌĞ�ϮͿ
WƎşůŽŚĂ�ϴ͘Ϯ� sǌĚĢůĄǀĂĐş�ŽďŽƌ��ĢũĞƉŝƐ�;ƵŬĄǌŬĂͿ
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WƎşůŽŚĂ�ϵ� ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ǀĞƌǌĞ�ϯͿ�͘͘͘͘͘͘͘͘ ϭϰϵ
WƎşůŽŚĂ�ϵ͘ϭ� ZĄŵĐŽǀǉ�ƵēĞďŶş�ƉůĄŶ�ʹ�ZsW��s�;ǀĞƌǌĞ�ϯͿ
WƎşůŽŚĂ�ϵ͘Ϯ͘� sǌĚĢůĄǀĂĐş�ŽďŽƌ��ĢũĞƉŝƐ�;ƵŬĄǌŬĂͿ

WƎşůŽŚĂ�ϭϬ���ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ǀĞƌǌĞ�ϰ�ʹ�
ƐĐŚǀĄůĞŶĄͿ�͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϱϮ

WƎşůŽŚĂ�ϭϬ͘ϭ� �şůĞ�ǌĄŬůĂĚŶşŚŽ�ǀǌĚĢůĄǀĄŶş
WƎşůŽŚĂ�ϭϬ͘Ϯ� <ůşēŽǀĠ�ŬŽŵƉĞƚĞŶĐĞ�;ƵŬĄǌŬĂͿ
WƎşůŽŚĂ�ϭϬ͘ϯ�� ZĄŵĐŽǀǉ�ƵēĞďŶş�ƉůĄŶ�ʹ�ZsW��s�;ǀĞƌǌĞ�ϰͿ
WƎşůŽŚĂ�ϭϬ͘ϰ�� WŽǌŶĄŵŬǇ�Ŭ�ƌĄŵĐŽǀĠŵƵ�ƵēĞďŶşŵƵ�ƉůĄŶƵ
WƎşůŽŚĂ�ϭϬ͘ϱ� sǌĚĢůĄǀĂĐş�ŽďŽƌ��ĢũĞƉŝƐ
WƎşůŽŚĂ�ϭϬ͘ϲ�� ^ƚƌƵŬƚƵƌĂ�asW�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş

WƎşůŽŚǇ�ŬĞ�ŬĂƉŝƚŽůĞ�ϰ
WƎşůŽŚĂ�ϭϭ�DŽĚĞů�ĐǇŬůŝĐŬǉĐŚ�ƌĞǀŝǌş�ZsW�͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϲϬ
WƎşůŽŚĂ�ϭϮ�WƎşŬůĂĚǇ�ƐƚĂŶĚĂƌĚƽ�ǌĄŬůĂĚŶşŚŽ�ǀǌĚĢůĄǀĄŶş�͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϲϭ

WƎşůŽŚĂ�ϭϮ͘ϭ�� ^ƚĂŶĚĂƌĚǇ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�DĂƚĞŵĂƟŬĂ�Ă�ũĞũş�ĂƉůŝŬĂĐĞ
WƎşůŽŚĂ�ϭϮ͘Ϯ�� �̂ ƚĂŶĚĂƌĚǇ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ� 

;�ĚƌĂǀŽƚŶş�ƚĢůĞƐŶĄ�ǀǉĐŚŽǀĂͿ
WƎşůŽŚĂ�ϭϯ���WƎĞŚůĞĚ�ŵŝŶŝƐƚƌƽ�Ă�ŵŝŶŝƐƚƌǇŸ�ƓŬŽůƐƚǀş�ǀ��ĞƐŬĠ�ƌĞƉƵďůŝĐĞ� 

ŽĚ�ŬŽŶĐĞ�ƌŽŬƵ�ϭϵϴϵ�͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϲϯ
WƎşůŽŚĂ�ϭϰ�WŽƵǎŝƚĠ�ǌŬƌĂƚŬǇ�͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϭϲϰ



���

WƎşůŽŚǇ�ŬĞ�ŬĂƉŝƚŽůĞ�ϭ

WƎşůŽŚĂ�ϭ� 
hēĞďŶş�ŽƐŶŽǀǇ�ǌĄŬůĂĚŶş�ƓŬŽůǇ�;ϭϵϵϭͿ�ʹ�ϭ͘�ƐƚƵƉĞŸ�

WƎşůŽŚĂ�ϭ͘ϭ�hēĞďŶş�ƉůĄŶ�ǌĄŬůĂĚŶş�ƓŬŽůǇ79�;ϭ͘�ƐƚƵƉĞŸͿ

WƎĞĚŵĢƚ
ZŽēŶşŬ

1� 2� 3� 4�

�ĞƐŬǉ�ũĂǌǇŬ�Ă�ůŝƚĞƌĂƚƵƌĂ � ϵ  10  10  10

WƌǀŽƵŬĂ  2  2  3 � ʹ

sůĂƐƟǀĢĚĂ � ʹ � ʹ � ʹ  2

WƎşƌŽĚŽǀĢĚĂ � ʹ � ʹ � ʹ  2

DĂƚĞŵĂƟŬĂ  4  5  5  5

dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ ϯʹϮ ϯʹϮ ϯʹϮ � ϯʹϮ

,ƵĚĞďŶş�ǀǉĐŚŽǀĂ

sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ  3  3 ϰʹϯ ϰʹϯ

WƌĂĐŽǀŶş�ǀǇƵēŽǀĄŶş

dǉĚĞŶŶş�ƉŽēĞƚ�ŚŽĚŝŶ ϮϭʹϮϬ ϮϯʹϮϮ ϮϱʹϮϯ ϮϲʹϮϰ

EĞƉŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ  1  1  1  1

WƎşůŽŚĂ�ϭ͘Ϯ�WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ��a�Έϭ͘�ƐƚƵƉĞŸͿ
���� ýHVNê�MD]\N�D�OLWHUDWXUD

• 9����URþQtNX�=â�Pi�SĜHGPČW�NRPSOH[Qt�FKDUDNWHU�
• 9H��� – ���URþQtNX�=â�Pi�VORåN\�VSHFL¿FNpKR�FKDUDNWHUX�

 q þWHQt�D�OLWHUiUQt�YêFKRYD
 q MD]\NRYp�Y\XþRYiQt
 q SVDQt�

• 2�þDVRYp�GRWDFL�MHGQRWOLYêFK�VORåHN�UR]KRGQH�Y\XþXMtFt��9H���±���URþQtNX�=â�VH�
SVDQt�Y\XþXMH�Y�WêGQX�]SUDYLGOD�Y�PHQãtFK�þDVRYêFK�FHOFtFK��QHå�MH�FHOi�Y\XþR�
vací hodina.

• 9���±���URþQtNX�=â�PĤåH�EêW�WĜtGD�GČOHQD�QD�VNXSLQ\�DOHVSRĖ�SĜL���Y\XþRYDFt�KRGLQČ�
WêGQČ�

��� 8þHEQt�SOiQ�L�SR]QiPN\�N�QČPX�E\O\�YH�VWHMQp�SRGREČ�VRXþiVWt�XþHEQtFK�RVQRY�YãHFK�Y\XþRYDFtFK�
SĜHGPČWĤ�QD����VWXSQL�=â�



���

��� 0DWHPDWLND

• 9���±௘��� URþQtNX�=â�PĤåH�EêW� WĜtGD� GČOHQD�QD� VNXSLQ\� DOHVSRĖ�SĜL� �� Y\XþRYDFt�
KRGLQČ�WêGQČ�

��� 7ČOHVQi�YêFKRYD

• 3UR�WĜHWt�KRGLQX�WČOHVQp�YêFKRY\�SODWt�L�QDGiOH�SRN\Q�0â07�ý5�N�MHMtPX�SRVWXS�
QpPX�]DYiGČQt�SRGOH�SRGPtQHN�ãNRO\�GR�U�������

��� +XGHEQt�YêFKRYD�  
� 9êWYDUQi�YêFKRYD 
� 3UDFRYQt�Y\XþRYiQt

• 2�þDVRYp�GRWDFL�MHGQRWOLYêFK�SĜHGPČWĤ�D�R�RUJDQL]DFL�YêXN\�UR]KRGQH�ĜHGLWHO�ãNRO\�
SR�GRKRGČ�V�Y\XþXMtFtPL�WDN��DE\�VH�Y\XþRYDOR�YãHP�SĜHGPČWĤP�XþHEQtKR�SOiQX�
Y�GDQpP�URþQtNX�

��� 3UDFRYQt�Y\XþRYiQt

• 9���± ���URþQtNX�=â�PĤåH�EêW�WĜtGD�GČOHQD�QD�VNXSLQ\�

���� 1HSRYLQQp�SĜHGPČW\ 
� ���URþQtN�±�SĜtSUDYQê�]SČY 
� ��±���URþQtN�� ±�]iMPRYi�WČOHVQi�YêFKRYD 
� � � � ±�VERURYê�]SČY 
    – výtvarná výchova

WƎşůŽŚĂ�ϭ͘ϯ�hēĞďŶş�ŽƐŶŽǀǇ�ʹ�dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ�Έϭ͘ʹϰ͘ ƌŽēŶşŬΉ
�REVDK�MH�NRQFLSRYiQ�SUR���Y\XþRYDFt�KRGLQ\�Y�WêGQX�

3RMHWt�79�QD����VWXSQL�=â 
�Y\PH]HQR�SRMHWt�Y�UR]VDKX�����VWUiQN\�WH[WX�

&tOH�79�QD����VWXSQL�=â
�Y\PH]HQR����FtOĤ��N�QLPå�E\�PČOL�GRFKi]HW�åiFL�SĜL�SĜHFKRGX�QD����VWXSQL�=â�Y�VRX�
ODGX�V�YČNRYêPL�D�LQGLYLGXiOQtPL�SĜHGSRNODG\�D�PRåQRVWPL�

2EVDK�WČOHVQp�YêFKRY\�QD�~URYQL����VWXSQČ�=â 
3ĜHKOHG�WHPDWLFNêFK�FHONĤ�« 
�SĜtNODG�RVQRYiQt�

%586/(1Ë

Cíl
=YOiGQRXW� SO\QXORX� D� EH]SHþQRX� Mt]GX� YSĜHG� QD� EUXVOtFK� VH� VFKRSQRVWt� UHDJRYDW�
QD�SRK\E�MLQêFK�EUXVODĜĤ�QHER�QD�SĜHNiåNX��]PČQRX�VPČUX�Mt]G\��REMHWtP�SĜHNiåN\��
]U\FKOHQtP��]SRPDOHQtP��]DVWDYHQtP��



���

3R]QDWN\�D�QiY\N\

• ]iNODGQt�SRMP\��NU\Wp��RWHYĜHQp��NOX]LãWČ��SĜtURGQt��XPČOê��OHG��EUXVOH��EUXVODĜVNi�
REXY��NUDVREUXVOHQt��VyORYi�D�SiURYi�Mt]GD��WDQHF���OHGQt�KRNHM��EUDQNiĜ��REUiQFH��
~WRþQtN�� KRNHMND�� EUDQND�� UR]KRGþt��� U\FKOREUXVOHQt�� Qi]Y\� ]iNODGQtFK� þLQQRVWt�
QD�EUXVOtFK

• YKRGQp�D�EH]SHþQp�REOHþHQt�SUR�SRK\E�QD�OHGČ��VDPRVWDWQp�REOHþHQt��REXWt��Y]iMHP�
Qi�SRPRF�

• ]iVDG\�K\JLHQ\�D�EH]SHþQRVWL�SĜL�EUXVOHQt

3RK\ERYp�þLQQRVWL

• SUĤSUDYQi�D�KHUQt�FYLþHQt�SUR�RVYRMHQt�D�SURFYLþHQt�WHFKQLN\�MHGQRWOLYêFK�SUYNĤ
• Mt]GD�YSĜHG��MHGQRRERURYi��GYRXRERURYi�
• ]DVWDYHQt�MHGQRVWUDQQêP��RERXVWUDQQêP�SĜtYUDWHP��SOXKHP�
• ]DVWDYHQt�VQRåPR
• ]DWiþHQt�QD�RERX�EUXVOtFK
• ]DWiþHQt�QD�RERX�EUXVOtFK
• ]DWiþHQt�SĜHNOiGiQtP�YSĜHG
• Mt]GD�YSĜHG�QD�Y\WUYDORVW��QDG���PLQXW\�
• Mt]GD�Y]DG

0HWRGLFNi�GRSRUXþHQt�N�Ĝt]HQt�79�QD����VWXSQL�=â 
���D�SĤO�VWUDQ\�PHWRGLFNêFK�SR]QiPHN�

2GERUQi�NRPLVH�SUR�RVQRY\�7ČOHVQp�YêFKRY\ 
�VH]QDP�þOHQĤ�NRPLVH�



���

WƎşůŽŚĂ�Ϯ 
hēĞďŶş�ŽƐŶŽǀǇ�ǌĄŬůĂĚŶş�ƓŬŽůǇ�;ϭϵϵϭͿ�ʹ�Ϯ͘�ƐƚƵƉĞŸ�

WƎşůŽŚĂ�Ϯ͘ϭ�hēĞďŶş�ƉůĄŶ�ǌĄŬůĂĚŶş�ƓŬŽůǇϴϬ�;Ϯ͘�ƐƚƵƉĞŸͿ

WƎĞĚŵĢƚ
ZŽēŶşŬ

5� 6� ϳ͘ 8�

�ĞƐŬǉ�ũĂǌǇŬ�Ă�ůŝƚĞƌĂƚƵƌĂ ϱʹϰ ϱʹϰ ϱʹϰ ϱʹϰ

�ŝǌş�ũĂǌǇŬ ϯʹϮ ϯʹϮ ϯʹϮ ϯʹϮ

DĂƚĞŵĂƟŬĂ ϱʹϰ ϱʹϰ ϱʹϰ ϱʹϰ

KďēĂŶƐŬĄ�ǀǉĐŚŽǀĂ Ͳ 1 1 1

dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ ϯʹϮ ϯʹϮ ϯʹϮ ϯʹϮ

�ĞŵĢƉŝƐ 2

�ĢũĞƉŝƐ 2

WƎşƌŽĚŽƉŝƐ 2

,ƵĚĞďŶş�ǀǉĐŚŽǀĂ 1 ǆͿ ǆͿ ǆͿ

sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ 2

&ǇǌŝŬĂ Ͳ

�ŚĞŵŝĞ Ͳ Ͳ

WƌĂĐŽǀŶş�ǀǇƵēŽǀĄŶş 2 2

sŽůŝƚĞůŶĠ�ƉƎĞĚŵĢƚǇ Ͳ Ͳ

dǉĚĞŶŶş�ƉŽēĞƚ�ŚŽĚŝŶ ϮϳʹϮϯ ϮϵʹϮϲ ϯϭʹϮϴ ϯϭʹϮϴ

EĞƉŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ 2 2 2 2
[���9���±���URþQtNX�UR]KRGQH�ĜHGLWHO�R�þDVRYp�GRWDFL�MHGQRWOLYêFK�SĜHGPČWĤ�WDN��DE\�VH�Y\XþRYDOR�
YãHP�SĜHGPČWĤP�XþHEQtKR�SOiQX�GDQpKR�URþQtNX��E\O�GRGUåHQ�XYHGHQê�PLQLPiOQt�WêGHQQt�
SRþHW�KRGLQ�D�QHE\O�SĜHNURþHQ�XYHGHQê�PD[LPiOQt�WêGHQQt�SRþHW�KRGLQ�

WƎşůŽŚĂ�Ϯ͘Ϯ�WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�ΈϮ͘�ƐƚƵƉĞŸͿ

���� ýHVNê�MD]\N�D�OLWHUDWXUD

• Y���±���URþQtNX�=â�PĤåH�EêW�WĜtGD�GČOHQD�QD�VNXSLQ\�DOHVSRĖ�SĜL�MHGQp�Y\XþRYDFt�
KRGLQČ�WêGQČ�

��� 8þHEQt�SOiQ�L�SR]QiPN\�N�QČPX�E\O\�YH�VKRGQp�SRGREČ�VRXþiVWt�XþHEQtFK�RVQRY�YãHFK�Y\XþRYDFtFK�
SĜHGPČWĤ�QD����VWXSQL�=â�



���

���� &L]t�MD]\N

• Y���±��� URþQtNX�=â� MH�SUR�YêXNX� WĜtGD�GČOHQD�QD�VNXSLQ\�SUR�YãHFKQ\�Y\XþRYDFt�
KRGLQ\��ěHGLWHO�ãNRO\�QČNWHUêP�SURVSČFKRYČ�SUREOHPDWLFNêP�VNXSLQiP�åiNĤ�PĤåH�
VQtåLW�GRWDFL�YêXN\�FL]tKR�MD]\ND�QD���KRGLQ\�WêGQČ�

����0DWHPDWLND

• Y���±���URþQtNX�=â�PĤåH�EêW�WĜtGD�GČOHQD�QD�VNXSLQ\�DOHVSRĖ�SĜL�MHGQp�Y\XþRYDFt�
KRGLQČ�WêGQČ�

��� �3UR�ODERUDWRUQt�SUiFH�Y�SĜtURGRYČGQêFK�SĜHGPČWHFK�PĤåH�EêW�WĜtGD�GČOHQD�QD�VNX�
SLQ\�

��� 3UDFRYQt�Y\XþRYiQt
2EODVW�SUDFRYQtKR�Y\XþRYiQt�MH�]DVWRXSHQD�VDPRVWDWQêPL�SĜHGPČW\�

• technická výchova
• SČVWLWHOVWYt
• rodinná výchova

2�]DYHGHQt�MHGQRWOLYêFK�SĜHGPČWĤ�D�R�RUJDQL]DFL�YêXN\�UR]KRGQH�ĜHGLWHO�ãNRO\�SRGOH�
]iMPX�åiNĤ�D�SRGPtQHN�ãNRO\��3UR�YêXNX�MH�WĜtGD�GČOHQD�QD�VNXSLQ\�V�UHVSHNWRYiQtP�
EH]SHþQRVWQtFK�SĜHGSLVĤ�

��� 7ČOHVQi�YêFKRYD

3UR�WĜHWt�KRGLQX�WČOHVQp�YêFKRY\�SODWt�L�QDGiOH�SRN\Q�0â07�ý5�N�MHMtPX�SRVWXSQpPX�
]DYiGČQt�SRGOH�SRGPtQHN�ãNRO\�GR�U�������

��� 9ROLWHOQp�SĜHGPČW\
• GUXKê�FL]t�MD]\N
• NRQYHU]DFH�Y�FL]tP�MD]\FH
• LQIRUPDWLND
• výtvarná výchova
• hudební výchova
• OLWHUiUQČ�GUDPDWLFNi�YêFKRYD
• VSRUWRYQt�YêFKRYD
• technická výchova
• SČVWLWHOVWYt
• rodinná výchova
• UêVRYiQt�D�WHFKQLFNp�NUHVOHQt
• ]iNODG\�HNRQRPLN\



���

6RXVWDYX�YROLWHOQêFK�SĜHGPČWĤ�PĤåH�ĜHGLWHO�ãNRO\�GRSOQLW�SRGOH�SURIHVLRQiOQtFK�D�PD�
WHULiOQtFK�SRGPtQHN�ãNRO\�D�SRGOH�]iMPĤ�åiNĤ��0ĤåH�SĜHYpVW�QČNWHUê�SĜHGPČW�]�QHSR�
YLQQêFK�SĜHGPČWĤ�GR�YROLWHOQêFK��9ROLWHOQp�SĜHGPČW\�SRGOH�VYpKR�FKDUDNWHUX�PRKRX�
EêW�L�MHGQROHWêPL�NXUV\�Y�SUĤEČKX����D����URþQtNX�

��� 1HSRYLQQp�SĜHGPČW\
�� – ���URþQtN

• FYLþHQt�]�þHVNpKR�MD]\ND
• FYLþHQt�]�PDWHPDWLN\
• VERURYê�]SČY
• KUD�QD�KXGHEQt�QiVWURM
• ]SČY�D�SRK\ERYi�YêFKRYD
• výtvarná výchova
• technická praktika
• GRPiFt�QDXN\
• ]iMPRYi�WČOHVQi�YêFKRYD
• GUXKê�FL]t�MD]\N��

 q DQJOLFNê
 q IUDQFRX]VNê
 q QČPHFNê� �
 q UXVNê
 q ãSDQČOVNê��D�MLQê�FL]t�MD]\N�

• NRQYHU]DFH�Y�FL]tP�MD]\FH
• LQIRUPDWLND
• VHPLQiĜ�D�SUDNWLND�]�FKHPLH
• VHPLQiĜ�D�SUDNWLND�]�I\]LN\
• SUDNWLND�]�ELRORJLH�D�JHRORJLH
• VHPLQiĜ�]�PDWHPDWLN\
• HNRORJLFNp�SUDNWLNXP

WƎşůŽŚĂ�Ϯ͘ϯ�hēĞďŶş�ŽƐŶŽǀǇ�ʹ�&ǇǌŝŬĂ�Έϲ͘ʹϴ͘�ƌŽēŶşŬΉ

1. 2EVDK�SĜHGPČWX
$��3ĜHKOHG�WHPDWLFNêFK�FHONĤ

�YêþHW�WHPDWLFNêFK�FHONĤ�Y��� – ���URþQtNX�



���

�SĜtNODG�RVQRYiQt�

«

9ODVWQRVWL�WČOHV��0ČĜHQt�I\]LNiOQtFK�YHOLþLQ�

����0ČĜHQt�GpON\�SHYQêFK�WČOHV

3ĜtNODG\�I\]LNiOQtFK�YHOLþLQ��-HGQRWN\�GpON\��'pONRYi�PČĜLGOD��0ČĜHQt�GpON\��=DR�
NURXKOHQt�QDPČĜHQp�KRGQRW\��2SDNRYDQp�PČĜHQt�GpON\��8UþHQt�DULWPHWLFNpKR�SUĤ�
PČUX�QDPČĜHQêFK�KRGQRW�
'RSRUXþHQp�H[SHULPHQWiOQt�þLQQRVWL�D�GRYHGQRVWL�åiNĤ��0ČĜHQt�GpON\�SHYQpKR�WČOHVD�
SRXåLWtP�UĤ]QêFK�GpONRYêFK�PČĜLGHO��]DRNURXKOHQt�YêVOHGNX�PČĜHQt�

0HWRGLFNi�GRSRUXþHQt�
�þWYUW�VWUiQN\�SR]QiPHN�

2GERUQi�SĜHGPČWRYi�NRPLVH�I\]LN\
�VH]QDP�þOHQĤ�NRPLVH�



���

WƎşůŽŚǇ�ŬĞ�ŬĂƉŝƚŽůĞ�Ϯ

WƎşůŽŚĂ�ϯ 
sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�KďĞĐŶĄ�ƓŬŽůĂ�ʹ�ϭ͘�ƐƚƵƉĞŸ

WƎşůŽŚĂ�ϯ͘ϭ�hēĞďŶş�ƉůĄŶ�KďĞĐŶĠ�ƓŬŽůǇ�;ϭ͘�ƐƚƵƉĞŸͿ

D���ýDVRYi�GRWDFH�SUR�MHGQRWOLYp�SĜHGPČW\�Y\MiGĜHQD�Y�SURFHQWHFK�]�FHONRYpKR�WêGHQ�
QtKR�SRþWX�Y\XþRYDFtFK�KRGLQ

WŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ
ZŽēŶşŬ

1� 2� 3� 4� 5�

�ĞƐŬǉ�ũĂǌǇŬ Ϯϵʹϯϲ Ϯϳʹϯϱ ϯϮʹϯϵ Ϯϲʹϯϰ Ϯϱʹϯϯ

DĂƚĞŵĂƟŬĂ ϮϬʹϮϱ ϭϴʹϮϯ ϭϵʹϮϰ ϭϴʹϮϰ ϭϴʹϮϯ

WƌǀŽƵŬĂ ϵʹϭϯ ϵʹϭϯ ϭϲʹϮϬ ͲͲͲ ͲͲͲ
WƎşƌŽĚŽǀĢĚĂ ͲͲͲ ͲͲͲ ͲͲͲ ϭϱʹϭϵ ϭϰʹϭϴ
sůĂƐƟǀĢĚĂ ͲͲͲ ͲͲͲ ͲͲͲ
,ƵĚĞďŶş�ǀǉĐŚŽǀĂ ϵʹϭϯ ϴʹϭϮ ϳʹϭϭ ϳʹϭϭ ϲʹϵ
sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ ϵʹϭϯ ϵʹϭϯ ϴʹϭϮ ϳʹϭϭ ϳʹϭϬ
dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ�ΎͿ ϭϬʹϭϯ ϵʹϭϭ ϴʹϭϭ ϴʹϭϭ ϴʹϭϭ
�ŝǌş�ũĂǌǇŬ ͲͲͲ ͲͲͲ ͲͲͲ ϭϬʹϭϰ ϭϬʹϭϰ
�ƌĂŵĂƟĐŬĄ�ǀǉĐŚŽǀĂ͕�ǀŽůŶĄ�ĚŝƐƉŽǌŝĐĞ ϱʹϴ ϭϮʹϭϳ ϰʹϲ ϰʹϲ ϯʹϱ
�ĞůŬĞŵ�ǀǇƵēŽǀĂĐşĐŚ�ŚŽĚŝŶ 20 20 23 25 25
EĞƉŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ


��������PLQXW�WêGQČ�UHNUHDþQt�SRK\ERYi�YêFKRYD



���

E��ýDVRYi�GRWDFH�SUR�MHGQRWOLYp�SĜHGPČW\�Y\MiGĜHQD�YH�Y\XþRYDFtFK�KRGLQiFK�

WŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ
ZŽēŶşŬ

1� 2� 3� 4� 5�
�ĞƐŬǉ�ũĂǌǇŬ ϱ͕ϴʹϳ͕Ϯ ϱ͕ϰʹϳ͕Ϭ ϳ͕ϯϲʹϴ͕ϵϳ ϲ͕ϱϬʹϴ͕ϱϬ ϲ͕Ϯϱʹϴ͕Ϯϱ
DĂƚĞŵĂƟŬĂ ϰ͕Ϭʹϱ͕Ϭ ϯ͕ϲʹϰ͕ϲ ϰ͕ϯϳʹϱ͕ϱϮ ϰ͕ϱϬʹϲ͕ϬϬ ϰ͕ϱϬʹϱ͕ϳϱ
WƌǀŽƵŬĂ ϭ͕ϴʹϮ͕ϲ ϭ͕ϴʹϮ͕ϲ ϯ͕ϲϴʹϰ͕ϲϬ ͲͲͲ ͲͲͲ
WƎşƌŽĚŽǀĢĚĂ ͲͲͲ ͲͲͲ ͲͲͲ ϯ͕ϳϱʹϰ͕ϳϱ ϯ͕ϱϬʹϰ͕ϱϬ
sůĂƐƟǀĢĚĂ ͲͲͲ ͲͲͲ ͲͲͲ
,ƵĚĞďŶş�ǀǉĐŚŽǀĂ ϭ͕ϴʹϮ͕ϲ ϭ͕ϲʹϮ͕ϰ ϭ͕ϲϭʹϮ͕ϱϯ ϭ͕ϳϱʹϮ͕ϳϱ ϭ͕ϱϬʹϮ͕Ϯϱ
sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ ϭ͕ϴʹϮ͕ϲ ϭ͕ϴʹϮ͕ϲ ϭ͕ϴϰʹϮ͕ϳϲ ϭ͕ϳϱʹϮ͕ϳϱ ϭ͕ϳϱʹϮ͕ϱϬ
dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ�ΎͿ Ϯ͕ϬʹϮ͕ϲ ϭ͕ϴʹϮ͕Ϯ ϭ͕ϴϰʹϮ͕ϱϯ Ϯ͕ϬϬʹϮ͕ϳϱ Ϯ͕ϬϬʹϮ͕ϳϱ
�ŝǌş�ũĂǌǇŬ ͲͲͲ ͲͲͲ ͲͲͲ Ϯ͕ϱϬʹϯ͕ϱϬ Ϯ͕ϱϬʹϯ͕ϱϬ
�ƌĂŵĂƟĐŬĄ�ǀǉĐŚ͕͘�ǀŽůŶĄ�ĚŝƐƉŽǌŝĐĞ ϭ͕Ϭʹϭ͕ϲ Ϯ͕ϰʹϯ͕ϰ Ϭ͕ϵϮʹϭ͕ϯϴ ϭ͕ϬϬʹϭ͕ϱϬ Ϭ͕ϳϱʹϭ͕Ϯϱ
�ĞůŬĞŵ�ǀǇƵēŽǀĂĐşĐŚ�ŚŽĚŝŶ 20 20 23 25 25
EĞƉŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ

��������PLQXW�WêGQČ�UHNUHDþQt�SRK\ERYi�YêFKRYD

WƎşůŽŚĂ�ϯ͘Ϯ�WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�KďĞĐŶĠ�ƓŬŽůǇ�Έϭ͘�ƐƚƵƉĞŸͿ

9\XþRYDFt�MHGQRWND�

• Y����D����WĜtGČ�VH�SRQHFKiYi�QD�~YD]H�XþLWHOH�SRGOH�SRWĜHE�WĜtG\��SĜHVWiYN\�SR����PLQX�
WiFK�V�MLVWRX�YROQRVWt�SUR�XFKRYiQt�NRQWLQXLW\�

• YH����WĜtGČ�SRVWXSQê�SĜHYRG�QD�SUDYLGHOQê�U\WPXV�YêXN\�
• YH����D����WĜtGČ�VH�GRGUåt�SUDYLGHOQê�U\WPXV�YêXN\�V�PRåQRVWt�VSRMRYDW�SĜHGPČW\�

GR�EORNĤ�REVDKRYČ�EOt]NêFK�

9�FHOpP�SUĤEČKX�SUYQtKR�VWXSQČ�MH�WĜHED�XPRåQLW�YêXNX�JOREiOQČ��NG\�VH�SĜHGPČW\�
SURVWXSXMt�

ÒYD]HN�XþLWHOH�VH�GRSOĖXMH�EXć�GČOHQtP�WĜtG\�Y�SĜHGPČWX��NWHUê�VL�WRWR�GČOHQt�]�UĤ]QêFK�
GĤYRGĤ�Y\åiGi��QHER�]DĜD]HQtP�QHSRYLQQpKR�SĜHGPČWX�SRGOH�SRGPtQHN�ãNRO\�D�WĜtG\�

'ČOHQt�WĜtG�QD�VNXSLQ\�åiNĤ�VH�ĜtGt�SODWQêPL�SRN\Q\�0â07��

'UDPDWLFNi�YêFKRYD��YROQi�GLVSR]LFH ±�ãNROD�]DĜD]XMH�GUDPDWLFNRX�YêFKRYX�GR�XþHE�
QtKR�SOiQX�SRGOH�SRGPtQHN�XYHGHQêFK�Y�RVQRYiFK��9�SĜtSDGČ��åH�GUDPDWLFNi�YêFKRYD�
QHEXGH�]DĜD]HQD�MDNR�VDPRVWDWQê�SĜHGPČW��SĜLĜDGt�VH�KRGLQRYi�GRWDFH�N�MHGQRWOLYêP�
SĜHGPČWĤP�SRGOH�XYiåHQt�XþLWHOH��3RNXG�ãNROD�QHPi�SRGPtQN\��]HMPpQD�SHUVRQiOQt��
SUR�YêXNX�GUDPDWLFNp�YêFKRY\��Y\XåLMH�GRWDFL�MDNR�YROQRX�GLVSR]LFL�SUR�RVWDWQt�SĜHG�
PČW\�XþHEQtKR�SOiQX�

&L]t�MD]\N�MDNR�SRYLQQê�SĜHGPČW�VH�Y�2EHFQp�ãNROH�Y\XþXMH�RG����URþQtNX��9êXND�GUX�
KpKR�FL]tKR�MD]\ND�MH�SDN�]DKiMHQD�Y�UiPFL�YROLWHOQêFK�SĜHGPČWĤ�Y����URþQtNX��âNRO\�



���

V�UR]ãtĜHQRX�YêXNRX�MD]\NĤ�]DKDMXMt�SRYLQQRX�YêXNX�SUYQtKR�FL]tKR�MD]\ND�YH����URþ�
QtNX�SRGOH�XYHGHQêFK�RVQRY�D�GUXKpKR�FL]tKR�MD]\ND�Y����URþQtNX�

Základní ãNROD�V�UR]ãtĜHQRX�YêXNRX�QČNWHUêFK�SĜHGPČWĤ�Y\XþXMH�SĜHGPČWĤP�XþHEQt�
KR�SOiQX�Y�REODVWL�VSRGQt�þDVRYp�GRWDFH�D�]EêYDMtFt�SRþHW�KRGLQ��UHVS��þiVW�]EêYDMtFt�
KR�SRþWX�KRGLQ��GR�PD[LPiOQtKR�SRþWX�Y\XþRYDFtFK�KRGLQ�VH�Y\XåLMH�QD�UR]ãtĜHQRX�
YêXNX�QČNWHUpKR�SĜHGPČWX��-HGQi�VH�R�UR]ãtĜHQRX�YêXNX�KXGHEQt�YêFKRY\�RG����URþ�
QtNX��YêWYDUQp�YêFKRY\�RG����URþQtNX��FL]tKR�MD]\ND�RG����URþQtNX�D�WČOHVQp�YêFKRY\�
RG�URþQtNX�SRGOH�GUXKX�VSRUWX��5R]ãtĜHQi�YêXND�QČNWHUêFK�SĜHGPČWĤ�VH�QHUHDOL]XMH�
]YêãHQtP�WêGHQQtKR�SRþWX�Y\XþRYDFtFK�KRGLQ��DOH�Y\XåLWtP�YDULDELOLW\�XþHEQtKR�SOiQX�

5R]ãtĜHQi�YêXND�KXGHEQt��YêWYDUQp�D�WČOHVQp�YêFKRY\�VH�UHDOL]XMH�WĜtKRGLQRYRX�þD�
VRYRX� GRWDFt� WČFKWR� SĜHGPČWĤ��5R]ãtĜHQi� YêXND� MD]\NĤ� VH� UHDOL]XMH�� YH� ��� URþQtNX�
Y�GRWDFL�����Y\XþRYDFt�KRGLQ\��SĜL�Y\XåtYiQt�PLQLPiOQt�KRGLQRYp�GRWDFH�RVWDWQtFK�
SĜHGPČWĤ�D�YêXFH�þHVNpKR�MD]\ND�Y�GRWDFL���KRGLQ�WêGQČ�D�PDWHPDWLN\���KRGLQ\�WêGQČ�
D�SUHIHURYiQt�]DĜD]HQt�GUDPDWLFNp�YêFKRY\�Y�EORNX�V�MLQêPL�SĜHGPČW\��YH����URþQtNX�
Y�GRWDFL�����±�����Y\XþRYDFt�KRGLQ\��Y����URþQtNX�Y�GRWDFL����±��Y\XþRYDFt�KRGLQ\�
WêGQČ�

1HSRYLQQp�SĜHGPČW\ ]DYiGt�ãNROD�SRGOH�]iMPX�åiNĤ�D�SRGPtQHN�ãNRO\��2EVDK�YêXN\�
D�KRGLQRYp�GRWDFH�VH�ĜtGt�RVQRYDPL�VFKYiOHQêPL�0â07�ý5�

âNROD�PĤåH�QDEt]HW�UĤ]Qp�W\S\�Y]GČOiYDFtFK�]iMPRYêFK�NURXåNĤ�SRGOH�PRåQRVWt�ãNRO\�
D�]iMPX�åiNĤ�

WƎşůŽŚĂ�ϯ͘ϯ�hēĞďŶş�ŽƐŶŽǀǇ�ʹ��WƌǀŽƵŬĂ͕�sůĂƐƟǀĢĚĂ�Ă�WƎşƌŽĚŽǀĢĚĂ Έϭ͘ʹϱ͘�ƌŽēŶşŬƵ�
KďĞĐŶĠ�ƓŬŽůǇͿ

�XNi]N\�]�XþHEQtFK�RVQRY�

1. Úvod

2EVDKRYDO�QD�RVPL�VWUDQiFK�

���� �3RMHWt� SUYRXN\�� YODVWLYČG\� D� SĜtURGRYČG\� �]iNODGQt� FKDUDNWHULVWLN\� MHGQRWOLYêFK�
SĜHGPČWĤ��YODVWLYČGD�E\OD�FKDUDNWHUL]RYiQD�MDNR�ÄQDSURVWR�RGOLãQi�RG�GĜtYČMãtKR�
SRMHWt³��XþLWHO�PČO�ÄGRFtOLW��DE\�VORYR�YODVW�QHE\OR�SUR�MHGHQiFWLOHWp�GtWČ�SUi]GQêP�
SRMPHP³�

���� �ýDVRYê�SRVWXS�SUREtUiQt�XþLYD��E\O�NRQFLSRYiQ�Y�VRXODGX�V�UR]YRMHP�GtWČWH��WRPX�
RGSRYtGDO\�L�ÄQi]Y\³�URþQtNĤ�����-VHP�ãNROiN�����3URVWĜHGt�PpKR�åLYRWD�����8þtPH�
VH� SR]RURYDW� D� SRSLVRYDW�� ���8þtPH� VH� QDVORXFKDW� D� VHWNiYDW�� ���8þtPH� VH� XþLW�
D�SĜHPêãOHW�

���� �0HWRGLFNp�SR]QiPN\��]iNODGQt�SR]QiPN\�D�VFKpPDWD�N�YêXFH�GDQpKR�SĜHGPČWX�
Y�2EHFQp�ãNROH�



���

,,��2EVDK�XþLYD�3UYRXN\��3ĜtURGRYČG\�D�9ODVWLYČG\�Y����Då����URþQtNX�2EHFQp�ãNRO\

=iYD]Qp�E\OR�RGXþLW�YãHFKQD�WpPDWD��NWHUêFK�E\OR�Y��� – ���URþQtNX�YåG\����Y�SRVOHGQtP�
���URþQtNX���
�XNi]ND�RVQRYiQt�

�����2NROt�ãNRO\�D�GRPRYD� � ��KRG�
• FHVWD�GR�ãNRO\�D�]H�ãNRO\��EH]SHþQRVW��RSDWUQRVW�SĜHG�QH]QiPêPL�OLGPL��GRSUDYQt�

výchova,
• YQtPiQt�SURVWĜHGt�D�SR]RURYiQt�SĜtURG\�SĜL�FHVWČ
2NUXK\�PDWHULiOX����������

�����'RPRY� � ���KRG�
• þOHQRYp�URGLQ\�D�Y]WDK\�PH]L�QLPL��SURMHY\�FLWX�D�~FW\�Y�URGLQČ
• VODYHQt�VYiWNĤ�D�URGLQQp�RVODY\
• SURVWĜHGt�GRPRYD��SUiFH�GRPD��RGSRþLQHN�D�KU\
2NUXK\�PDWHULiOX��������������

«

,,,��6RXERUQê�SĜHKOHG�PDWHULiOX�N�3UYRXFH��9ODVWLYČGČ�D�3ĜtURGRYČGČ

9�WpWR�þiVWL�E\OR�VHVNXSHQR����RNUXKĤ��.DåGê�RNUXK�REVDKRYDO�FtOH�D�WpPDWD�

6H]QDP�RNUXKĤ�PDWHULiOX

ϭ͘��ZŽĚŝŶĂ�
Ă�ĚŽŵŽǀ

Ϯ͘��şƚĢ�Ă�ƓŬŽůĂ
ϯ͘�<ƌĂũŝŶĂ
ϰ͘��̂ ǀĢƚ͕�ũĂŬ�ŚŽ�

ǀŶşŵĄŵĞ

ϱ͘��ůŽǀĢŬ
ϲ͘�WƎşƌŽĚĂ
ϳ͘��ŝǀŽƚ
ϴ͘�sĞƐŵşƌ
ϵ͘��ĂƐ

ϭϬ͘��\Ğē�
Ă�ƐůŽǀĞƐŶŽƐƚ

ϭϭ͘�,ƌǇ�Ă�ƐƉŽƌƚ
ϭϮ͘��WƌĂŬƟĐŬĠ�

ǌŶĂůŽƐƟ
ϭϯ͘��>ŝĚƐŬĄ�

ƐƉŽůĞēĞŶƐƚǀş
ϭϰ͘�ZĞŐŝŽŶ
ϭϱ͘�sůĂƐƚ

ϭϲ͘�WƌĄĐĞ
ϭϳ͘��,ŽƐƉŽĚĂƎĞŶş͕�

ǀǉƌŽďĂ�
Ă�ŽďĐŚŽĚ

ϭϴ͘�dĞĐŚŶŝŬĂ
ϭϵ͘�hŵĢŶş
ϮϬ͘��sĢĚĂ�

Ă�ƉŽǌŶĄŶş

Ϯϭ͘��EĞǎŝǀĄ�ƉƎşƌŽĚĂ
ϮϮ͘���ŝǀĄ�ƉƎşƌŽĚĂ
Ϯϯ͘��ĞŵĢ
Ϯϰ͘��sǌŶŝŬ�Ă�ǀǉǀŽũ�

ēůŽǀĢŬĂ

2NUXK�þ����±�9HVPtU

&tOH�

• Y\WYRĜLW�HOHPHQWiUQt�SĜHGVWDYX�R�H[LVWHQFL�D�VWUXNWXĜH�VOXQHþQt�VRXVWDY\
• VH]QiPLW�V�UĤ]QêPL�SĜHGVWDYDPL�R�Y]QLNX�VYČWD
• XYČGRPLW�VL�MHGLQHþQRVW�åLYRWD

7pPDWD���NXU]tYRX�Y\WLãWČQi�WpPDWD�MVRX�]iYD]Qi�

9HVPtU�
• 6OXQFH�D�VOXQHþQt�VRXVWDYD
• KYČ]G\��SODQHW\��NRPHWD��OpWDYLFH



���

• EČåQČ�]QiPi�VRXKYČ]Gt
• WYDU\�D�SRK\E\�QD�REOR]H

0ČVtF�D�=HPČ�
• WYDU�D�UR]PČU\�=HPČ
• Y]iMHPQp�SRK\E\��Ii]H�0ČVtFH��SR]RURYiQt�]�KYČ]GiUHQ

9]QLN�VYČWD�
• EiMH�R�Y]QLNX�VYČWD��SRKiGN\��SRYČVWL
• biblický výklad
• YČGHFNp�YêNODG\

äLYRW�QD�=HPL�
• PRåQRVWL�åLYRWD�YH�YHVPtUX
• SR]QiYiQt�YHVPtUX��=HPČ��GDOHNRKOHG\��GUXåLFH��OHW\�GR�YHVPtUX

,,,��3ĜtNODG\�Y\WYRĜHQt�SRGUREQp�RVQRY\�QD�]iNODGČ�UiPFRYp�RVQRY\�D�RNUXKĤ�PDWHULiOX
8YHGHQ�MHGHQ�SĜtNODG�]SĤVREX�]SUDFRYiQt�SRGUREQp�RVQRY\��3ĜtURGRSLV��

3R]QiPND�
9�XþHEQtFK�RVQRYiFK�7ČOHVQp�YêFKRY\�E\OR�XYHGHQR��Ä'RSRUXþXMHPH�GDOãt�Y\Xåt�
YiQt�XþHEQtFK�RVQRY��NWHUp�E\O\�VFKYiOHQ\�0â07�D�]DYHGHQ\�RG������������³�>«@�
Ä3RYDåXMHPH�MH�]D�Y\KRYXMtFt� L�SUR�UHDOL]DFL�]iMPRYp�79�D�QDYUKRYDQêFK�IRUHP�±�
WXULVWLND�D�SODYHFNê�]GRNRQDORYDFt�NXU]�³�1LNGH�Y�XþHEQtFK�RVQRYiFK�QHE\OR�ĜHãHQR��
åH�XþHEQt�RVQRY\�]�URNX������E\O\�NRQFLSRYiQ\�SUR���URþQtN\�D�2EHFQi�ãNROD�SUR�
�� URþQtNĤ�� ,� SĜHV� XSR]RUQČQt�9Ò3�QD� GDQRX� VLWXDFL� ]ĤVWDO\� XþHEQt� RVQRY\� WČOHVQp�
YêFKRY\�EH]H�]PČQ\�



���

WƎşůŽŚĂ�ϰ 
sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�KďĞĐŶĄ�ƓŬŽůĂ�ʹ�Ϯ͘�ƐƚƵƉĞŸϴϭ

WƎşůŽŚĂ�ϰ͘ϭ�hēĞďŶş�ƉůĄŶ�KďĞĐŶĠ�ƓŬŽůǇ�;Ϯ͘�ƐƚƵƉĞŸͿ
ZŽēŶşŬ ŵŝŶŝŵĄůŶş�ƚǉĚĞŶŶş 

ƉŽēĞƚ�ŚŽĚŝŶ 
ĐĞůŬĞŵ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ

WŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ 6� ϳ͘ 8� ϵ͘
ŵŝŶŝŵĄůŶş�ƚǉĚĞŶŶş�ƉŽēĞƚ�ŚŽĚŝŶ�

ǀ�ƌŽēŶşŬƵ
�ĞƐŬǉ�ũĂǌǇŬ 4 4 4 4 16
�ŝǌş�ũĂǌǇŬ 3 3 3 3 12
�ĢũĞƉŝƐ 1 1 2 1 5ΎͿ

�ĞŵĢƉŝƐ 1 2 1 1 5ΎͿ

WƎşƌŽĚŽƉŝƐ 2 1 1 1 5ΎͿ

�ŚĞŵŝĞ Ͳ Ͳ 1 2 3ΎͿ

&ǇǌŝŬĂ 1 1 2 1 5ΎͿ

DĂƚĞŵĂƟŬĂ 4 4 4 4 16
KďēĂŶƐŬĄ�ǀǉĐŚŽǀĂ 2 2 2 2 8
ZŽĚŝŶŶĄ�ǀǉĐŚŽǀĂ 1 1 2 2 6
dĢůĞƐŶĄ�ǀǉĐŚŽǀĂͬ�ĚƌĂǀŽƚŶş�
ƚĢůĞƐŶĄ�ǀǉĐŚŽǀĂ 2 2 2 2 8

,ƵĚĞďŶş�ǀǉĐŚŽǀĂ 1 1 1 1 4
sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ 2 2 1 1 6
�ĞůŬŽǀǉ�ƚǉĚĞŶŶş�ƉŽēĞƚ�ŚŽĚŝŶ�
ŵŝŶŝŵĄůŶş�ĚŽƚĂĐĞ�ƉŽǀŝŶŶǉĐŚ�
ƉƎĞĚŵĢƚƽ

24 24 26 25 ϵϵΎͿ

WƌŽũĞŬƚ ŵŝŶŝŵĄůŶş�ƌŽēŶş�ƉŽēĞƚ�ŚŽĚŝŶ�ǀ�ƌŽēŶşŬƵ ŵŝŶŝŵĄůŶş�ƌŽēŶş�ƉŽēĞƚ�ŚŽĚŝŶ�
ĐĞůŬĞŵ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ

jǀŽĚ�ĚŽ�ƐǀĢƚĂ�ƉƌĄĐĞ 10 10 10 10 40

ƚǉĚĞŶŶş�ƉŽēĞƚ�ŚŽĚŝŶ�ǀ�ƌŽēŶşŬƵ ƚǉĚĞŶŶş�ƉŽēĞƚ�ŚŽĚŝŶ�ĐĞůŬĞŵ 
ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ

WƎĞĚŵĢƚǇ�ƉƌŽŚůŽƵďĞŶĠŚŽ�
ǀǉŬůĂĚƵ�Ă�ƉƎĞĚŵĢƚǇ�ǀŽůŝƚĞůŶĠ͕�
ĚŝƐƉŽŶŝďŝůŶş�ĚŽƚĂĐĞ�ΎΎͿ

3 5 5 6 ϭϵ

�ĞůŬŽǀǉ�ƚǉĚĞŶŶş�ƉŽēĞƚ�ŚŽĚŝŶ Ϯϳ Ϯϵ 31 31 118
EĞƉŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ
�ĄũŵŽǀĠ�ŬƌŽƵǎŬǇ


���0LQLPiOQt�WêGHQQt�SRþHW�KRGLQ�FHONHP�Y���±���URþQtNX�Y�SĜHGPČWHFK�GČMHSLV��]HPČSLV��SĜtURGRSLV�D�I\]LND�
GRSOQt�ĜHGLWHO�ãNRO\�]DĜD]HQtP�SĜHGPČWX�SURKORXEHQpKR�YêNODGX�QHER�QDYD]XMtFtFK�YROLWHOQêFK�SĜHGPČWĤ�
�YL]� GiOH�� WDN�� DE\� VH� GČMHSLVQpPX�� ]HPČSLVQpPX�� SĜtURGRSLVQpPX� D� I\]LNiOQtPX� XþLYX� Y\XþRYDOR� 
v ��±���URþQtNX�DOHVSRĖ�SR���KRGLQiFK�WêGQČ�0LQLPiOQt�WêGHQQt�SRþHW�KRGLQ�FHONHP�Y���±���URþQtNX�
Y�SĜHGPČWX�FKHPLH�GRSOQt�ĜHGLWHO�ãNRO\�]DĜD]HQtP�SĜHGPČWX�SURKORXEHQpKR�YêNODGX�QHER�QDYD]XMtFtKR�
YROLWHOQpKR� SĜHGPČWX� �YL]� GiOH�� WDN�� DE\� VH� FKHPLFNpPX� XþLYX� Y\XþRYDOR� Y� ��±��� URþQtNX� DOHVSRĖ�
��KRGLQ\�WêGQČ�

��� 3ĤYRGQČ�2EþDQVNi�ãNROD.



���



��'LVSRQLELOQt�GRWDFL�O]H�Y\XåtW�
D���Y� ��� URþQtNX� SRX]H� QD� ]YêãHQt� KRGLQRYp� GRWDFH� QČNWHUpKR� YROLWHOQpKR� SĜHGPČWX� QHER� QD� ]DĜD]HQt�

YROLWHOQpKR�QHER�GDOãtKR�YROLWHOQpKR�SĜHGPČWX�SUR�åiND�
E���Y����D����URþQtNX�SRX]H�QD�]YêãHQt�KRGLQRYp�GRWDFH�QČNWHUpKR�SRYLQQpKR�SĜHGPČWX��QD�]YêãHQt�KRGLQRYp�

GRWDFH�QČNWHUpKR�SĜHGPČWX�V�MHKR�VRXþDVQRX�LQWHJUDFt�V�MLQêP�SĜHGPČWHP��QD�]YêãHQt�KRGLQRYp�GRWDFH�
QČNWHUpKR�YROLWHOQpKR�SĜHGPČWX�QHER�QD�]DĜD]HQt�YROLWHOQpKR�QHER�GDOãtKR�YROLWHOQpKR�SĜHGPČWX�SUR�
åiND

WƎşůŽŚĂ�ϰ͘Ϯ�WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�KďĞĐŶĠ�ƓŬŽůǇ�;Ϯ͘�ƐƚƵƉĞŸͿ
����9�WDEXODFL�XþHEQtKR�SOiQX�MH�Y\PH]HQD�PLQLPiOQt�þDVRYi�GRWDFH�XUþHQi�SUR�MHGQRW�
OLYp�Y\XþRYDFt�SĜHGPČW\�MDNR�VRXþHW�WêGHQQtFK�Y\XþRYDFtFK�KRGLQ�SUR����VWXSHĖ�

����.DåGê�åiN�SRYLQQČ�DEVROYXMH�Y�UiPFL�FHONRYp�WêGHQQt�SRYLQQp�þDVRYp�GRWDFH�����KR�
GLQ�QD����VWXSQL��'R�FHONRYp�WêGHQQt�SRYLQQp�þDVRYp�GRWDFH�VH�]DSRþtWiYi�FHOi�þDVRYi�
GRWDFH�YH�YãHFK�URþQtFtFK�SĜtVOXãQpKR�VWXSQČ��WHG\�L�WD��NWHUi�MLå�E\OD�RGXþHQD�Y�SĜHG�
FKR]tFK�URþQtFtFK��NG\�YêXND�SUREtKDOD�SRGOH�SĜHGFKR]tFK�YHU]t�XþHEQtFK�SOiQĤ�

����2�NRQNUpWQt�þDVRYp�GRWDFL�MHGQRWOLYêFK�Y\XþRYDFtFK�SĜHGPČWĤ�Y�MHGQRWOLYêFK�URþ�
QtFtFK� UR]KRGQH� ĜHGLWHO� ãNRO\� WDN��DE\�VH�Y\XþRYDOR�Y]GČOiYDFtPX�REVDKX�YãHFK�
SĜHGPČWĤ�XþHEQtKR�SOiQX�GDQpKR�URþQtNX��E\O�QDSOQČQ�GDQê�PLQLPiOQt�SRþHW�KRGLQ�
SUR�SĜHGPČW�D�GRGUåHQR�VWDQRYHQp�UR]PH]t�WêGHQQt�þDVRYp�GRWDFH�SRYLQQêFK�SĜHG�
PČWĤ�SUR�MHGQRWOLYp�URþQtN\�

����9]GČOiYDFt�REVDK�Y\XþRYDFtFK�SĜHGPČWĤ�O]H�SRGOH�Y]GČOiYDFtFK�]iPČUĤ�ãNRO\�LQ�
WHJURYDW��DYãDN�V�GRGUåHQtP�PLQLPiOQt�þDVRYp�GRWDFH�XUþHQp�SUR�MHMLFK�UHDOL]DFL�

����1i]Y\�Y\XþRYDFtFK�SĜHGPČWĤ�MH�PRåQp�SR]PČQLW�Y�VRXODGX�V�MHMLFK�Y]GČOiYDFtP�
REVDKHP��3RNXG�GRMGH�N�XSUDYHQt�Qi]YX�Y\XþRYDFtKR�SĜHGPČWX��MH�QXWQp�MHKR�Qi�
]HY�XYiGČW�URYQČå�YH�YHãNHUp�GRNXPHQWDFL�ãNRO\�YþHWQČ�Y\VYČGþHQt�

���'LVSRQLELOQt�þDVRYRX�GRWDFL�O]H�Y\XåtW�QD����VWXSQL�SUR�

• QDYêãHQt�þDVRYp�GRWDFH�QČNWHUpKR�]�SRYLQQêFK�Y\XþRYDFtFK�SĜHGPČWĤ��SĜHGHYãtP�
]�GĤYRGX�XSODWĖRYiQt�DOWHUQDWLYQtFK�Y\XþRYDFtFK�PHWRG��NWHUp�VPČĜXMt�N�XWYiĜHQt�
D�UR]YtMHQt�NOtþRYêFK�NRPSHWHQFt�åiNĤ��

• Y\WYRĜHQt� QRYpKR� SRYLQQpKR� Y\XþRYDFtKR� SĜHGPČWX�� NWHUê� REVDKRYČ� QDYD]XMH�
QD�SRYLQQp�Y\XþRYDFt�SĜHGPČW\�Y\PH]HQp�XþHEQtP�SOiQHP�

• QDYêãHQt�þDVRYp�GRWDFH�QČNWHUpKR�YROLWHOQpKR�SĜHGPČWX�
• ]DĜD]HQt�YROLWHOQpKR�QHER�GDOãtKR�YROLWHOQpKR�SĜHGPČWX�
• ]DĜD]HQt�SĜHGPČWĤ�VSHFLiOQČ�SHGDJRJLFNp�SpþH�

����=�GLVSRQLELOQt�þDVRYp�GRWDFH�QD����VWXSQL�MH�QXWQp�Y\XåtW�DOHVSRĖ���KRGLQX�QD�YêXNX�
FL]tKR�MD]\ND�Y����Då����URþQtNX�GOH�QtåH�XYHGHQêFK�PRåQRVWt�

• QD�QDYêãHQt�þDVRYp�GRWDFH�SRYLQQp�YêXN\�SUYQtKR�QHER�GUXKpKR�FL]tKR�MD]\ND�
• QD�]DĜD]HQt�SRYLQQp�YêXN\�GUXKpKR�FL]tKR�MD]\ND�



���

• QD�QDYêãHQt�þDVRYp�GRWDFH�YROLWHOQpKR�SĜHGPČWX�QDYD]XMtFtKR�QD�YêXNX�SUYQtKR�
QHER�GUXKpKR�FL]tKR�MD]\ND�

• QD�]DĜD]HQt�YROLWHOQpKR�SĜHGPČWX�QDYD]XMtFtKR�QD�YêXNX�SUYQtKR�QHER�GUXKpKR�
FL]tKR�MD]\ND�

• QD�]DĜD]HQt�YROLWHOQpKR�SĜHGPČWX�GUXKê�FL]t�MD]\N��

'RSOĖN\�N�XþHEQtPX�SOiQX

WƎĞĚŵĢƚǇ 
ƉŽǀŝŶŶĠ

ͻഩ�sĞ�ƐƉŽũĞŶş�Ɛ�ǀǉƵŬŽƵ�Ɛ�ƉƌŽŚůŽƵďĞŶǉŵ�ǀǉŬůĂĚĞŵ�ŶĞďŽ�Ɛ�ǀŽůŝƚĞůŶǉŵŝ�ƉƎĞĚŵĢƚǇ�ƐĞ�
ĚŽƉŽƌƵēƵũĞ�;ĚŽƉŽƌƵēĞŶş�Ŭ�ĚĢůĞŶş�ƚƎşĚ�ŶĂ�ƐŬƵƉŝŶǇ�ƐĞ�ǀǌƚĂŚƵũĞ�ŝ�Ŭ�ǀǉƵĐĞ�ǀ�ŵŝŶŝŵĄůŶş�
ēĂƐŽǀĠ�ĚŽƚĂĐŝͿ͗

�ĞƐŬǉ�ũĂǌǇŬ ͻഩĚŽƉŽƌƵēƵũĞ�ƐĞ�ŶĂďşĚŶŽƵƚ�ǎĄŬƽŵ�ƉƎĞĚŵĢƚ�>ŝƚĞƌĄƌŶş�ǀǉĐŚŽǀĂ͖
�ŝǌş�ũĂǌǇŬ ͻഩ�ǀĞ�ϰ͘ʹϵ͘�ƌŽēŶşŬƵ�ƓŬŽůĂ�ŽƌŐĂŶŝǌƵũĞ�ǀǉƵŬƵ�ǌƉƌĂǀŝĚůĂ�ũĂǌǇŬĂ�ĂŶŐůŝĐŬĠŚŽ�ŶĞďŽ�ŶĢŵĞĐŬĠŚŽ�

ƉŽĚůĞ�ǌĄũŵƵ�ǎĄŬĂ�Ă�ƉŽĚŵşŶĞŬ�ƓŬŽůǇ͖
�ĢũĞƉŝƐ� ͻഩ�ǀ�ϲ͕͘�ϳ͘�ŶĞďŽ�ϵ͘�ƌŽēŶşŬƵ�ƚǉĚĞŶŶş�ŚŽĚŝŶŽǀŽƵ�ĚŽƚĂĐŝ�ĚŽƉůŶş�ƎĞĚŝƚĞů�ƓŬŽůǇ�Ž�ϭ�ǀǇƵēŽǀĂĐş�

ŚŽĚŝŶƵ�ƚǉĚŶĢ�ƉŽǀŝŶŶǉŵ�ǌĂƎĂǌĞŶşŵ�ƉƎĞĚŵĢƚƵ�ƉƌŽŚůŽƵďĞŶĠŚŽ�ǀǉŬůĂĚƵ�ŶĞďŽ�
ǀŽůŝƚĞůŶĠŚŽ�ƉƎĞĚŵĢƚƵ��ĢũĞƉŝƐŶĠ�Ă�ǌĞŵĢƉŝƐŶĠ�ƉƌĂŬƟŬƵŵ͕

ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ŶĂďşĚŶŽƵƚ�ǎĄŬƽŵ�ƉƎĞĚŵĢƚ��ĢũĞƉŝƐŶĠ�Ă�ǌĞŵĢƉŝƐŶĠ�
ƉƌĂŬƟŬƵŵ͖

�ĞŵĢƉŝƐ ͻഩ�ǀ�ϲ͕͘�ϴ͘�ŶĞďŽ�ϵ͘�ƌŽēŶşŬƵ�ƚǉĚĞŶŶş�ŚŽĚŝŶŽǀŽƵ�ĚŽƚĂĐŝ�ĚŽƉůŶş�ƎĞĚŝƚĞů�ƓŬŽůǇ�Ž�ϭ�ǀǇƵēŽǀĂĐş�
ŚŽĚŝŶƵ�ƚǉĚŶĢ�ƉŽǀŝŶŶǉŵ�ǌĂƎĂǌĞŶşŵ�ƉƎĞĚŵĢƚƵ�ƉƌŽŚůŽƵďĞŶĠŚŽ�ǀǉŬůĂĚƵ�ŶĞďŽ�
ǀŽůŝƚĞůŶĠŚŽ�ƉƎĞĚŵĢƚƵ��ĢũĞƉŝƐŶĠ�Ă�ǌĞŵĢƉŝƐŶĠ�ƉƌĂŬƟŬƵŵ͕

ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ŶĂďşĚŶŽƵƚ�ǎĄŬƽŵ�ƉƎĞĚŵĢƚ��ĢũĞƉŝƐŶĠ�Ă�ǌĞŵĢƉŝƐŶĠ�
ƉƌĂŬƟŬƵŵ͖

WƎşƌŽĚŽƉŝƐ� ͻഩ�ǀ�ϳ͕͘�ϴ͘�ŶĞďŽ�ϵ͘�ƌŽēŶşŬƵ�ƚǉĚĞŶŶş�ŚŽĚŝŶŽǀŽƵ�ĚŽƚĂĐŝ�ĚŽƉůŶş�ƎĞĚŝƚĞů�ƓŬŽůǇ�Ž�ϭ�ǀǇƵēŽǀĂĐş�
ŚŽĚŝŶƵ�ƚǉĚŶĢ�ƉŽǀŝŶŶǉŵ�ǌĂƎĂǌĞŶşŵ�ƉƎĞĚŵĢƚƵ�ƉƌŽŚůŽƵďĞŶĠŚŽ�ǀǉŬůĂĚƵ�ŶĞďŽ�
ǀŽůŝƚĞůŶĠŚŽ�ƉƎĞĚŵĢƚƵ�WƎşƌŽĚŽǀĢĚŶĠ�ƉƌĂŬƟŬƵŵ�ƐĞ�ǌĂŵĢƎĞŶşŵ�ŶĂ�ƉƎşƌŽĚŽƉŝƐ͕

ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ŶĂďşĚŶŽƵƚ�ǎĄŬƽŵ�ƉƎĞĚŵĢƚ�WƎşƌŽĚŽǀĢĚŶĠ�ƉƌĂŬƟŬƵŵ�
ƐĞ�ǌĂŵĢƎĞŶşŵ�ŶĂ�ƉƎşƌŽĚŽƉŝƐ�ŶĞďŽ�WĢƐƟƚĞůƐŬĠ�ƉƌĄĐĞ͖

�ŚĞŵŝĞ ͻഩ�ǀ�ϴ͘�ŶĞďŽ�ϵ͘�ƌŽēŶşŬƵ�ƚǉĚĞŶŶş�ŚŽĚŝŶŽǀŽƵ�ĚŽƚĂĐŝ�ĚŽƉůŶş�ƎĞĚŝƚĞů�ƓŬŽůǇ�Ž�ϭ�ǀǇƵēŽǀĂĐş�
ŚŽĚŝŶƵ�ƚǉĚŶĢ�ƉŽǀŝŶŶǉŵ�ǌĂƎĂǌĞŶşŵ�ƉƎĞĚŵĢƚƵ�ƉƌŽŚůŽƵďĞŶĠŚŽ�ǀǉŬůĂĚƵ�ŶĞďŽ�
ǀŽůŝƚĞůŶĠŚŽ�ƉƎĞĚŵĢƚƵ�WƎşƌŽĚŽǀĢĚŶĠ�ƉƌĂŬƟŬƵŵ�ƐĞ�ǌĂŵĢƎĞŶşŵ�ŶĂ�ĐŚĞŵŝŝ͕

ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ŶĂďşĚŶŽƵƚ�ǎĄŬƽŵ�ƉƎĞĚŵĢƚ�WƎşƌŽĚŽǀĢĚŶĠ�ƉƌĂŬƟŬƵŵ�
ƐĞ�ǌĂŵĢƎĞŶşŵ�ŶĂ�ĐŚĞŵŝŝ͖

&ǇǌŝŬĂ ͻഩ�ǀ�ϲ͕͘�ϳ͘�ŶĞďŽ�ϵ͘�ƌŽēŶşŬƵ�ƚǉĚĞŶŶş�ŚŽĚŝŶŽǀŽƵ�ĚŽƚĂĐŝ�ĚŽƉůŶş�ƎĞĚŝƚĞů�ƓŬŽůǇ�Ž�ϭ�ǀǇƵēŽǀĂĐş�
ŚŽĚŝŶƵ�ƚǉĚŶĢ�ƉŽǀŝŶŶǉŵ�ǌĂƎĂǌĞŶşŵ�ƉƎĞĚŵĢƚƵ�ƉƌŽŚůŽƵďĞŶĠŚŽ�ǀǉŬůĂĚƵ�ŶĞďŽ�
ǀŽůŝƚĞůŶĠŚŽ�ƉƎĞĚŵĢƚƵ�WƎşƌŽĚŽǀĢĚŶĠ�ƉƌĂŬƟŬƵŵ�ƐĞ�ǌĂŵĢƎĞŶşŵ�ŶĂ�ĨǇǌŝŬƵ͕

ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ŶĂďşĚŶŽƵƚ�ǎĄŬƽŵ�ƉƎĞĚŵĢƚ�WƎşƌŽĚŽǀĢĚŶĠ�ƉƌĂŬƟŬƵŵ�
ƐĞ�ǌĂŵĢƎĞŶşŵ�ŶĂ�ĨǇǌŝŬƵ͖

DĂƚĞŵĂƟŬĂ ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ŶĂďşĚŶŽƵƚ�ǎĄŬƽŵ�ƉƎĞĚŵĢƚ�DĂƚĞŵĂƟĐŬĠ�ƉƌĂŬƟŬƵŵ�
ŶĞďŽ�ZǉƐŽǀĄŶş�Ă�ƚĞĐŚŶŝĐŬĠ�ŬƌĞƐůĞŶş͖

ZŽĚŝŶŶĄ�
ǀǉĐŚŽǀĂ

ͻഩ�ǀ�ϲ͘�ŶĞďŽ�ϳ͘�ƌŽēŶşŬƵ�ƌŽǌƓşƎŝƚ�ǀǉƵŬƵ�Ž�ϭ�ǀǇƵēŽǀĂĐş�ŚŽĚŝŶƵ�ƚǉĚŶĢ͕
ͻഩ�ƉŽĚůĞ�ƉŽƚƎĞď�ǎĄŬƽ�ŶĂďşĚŶŽƵƚ�ŶĂǀĂǌƵũşĐş�ǀŽůŝƚĞůŶĠ�ƉƎĞĚŵĢƚǇ͖

dĢůĞƐŶĄ�
ǀǉĐŚŽǀĂ

ͻഩ�ƉŽĚůĞ�ƉŽĚŵşŶĞŬ�ƓŬŽůǇ�ũĞ�ƉŽƐƚƵƉŶĢ�ǌĂǀĄĚĢŶĂ�ƚƎĞơ�ǀǇƵēŽǀĂĐş�ŚŽĚŝŶĂ�ƉŽĚůĞ�ƉŽŬǇŶƵ�
DaDd��Z͕

ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ŶĂďşĚŶŽƵƚ�ǎĄŬƽŵ�ƉƎĞĚŵĢƚ�^ƉŽƌƚ�Ă�ƉŽŚǇďŽǀĠ�ĂŬƟǀŝƚǇ͖
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�ĚƌĂǀŽƚŶş�
ƚĢůĞƐŶĄ�
ǀǉĐŚŽǀĂ

ͻഩ�ŽĚĚĢůĞŶş�ǌĚƌĂǀŽƚŶş�ds�ƐĞ�ǌĂǀĄĚş�ƉŽĚůĞ�ŵŽǎŶŽƐơ�ƓŬŽůǇ�ƉƌŽ�ǎĄŬǇ�///͕͘�ƉƎşƉĂĚŶĢ�//͘�
ǌĚƌĂǀŽƚŶş�ƐŬƵƉŝŶǇ͕ �ƉŽ�ĚŽƉŽƌƵēĞŶş�ůĠŬĂƎĞ͕

ͻഩ�ǀ�ũĞĚŶŽŵ�ŽĚĚĢůĞŶş�ũĞ�ŵŽǎŶŽ�ǀǇƵēŽǀĂƚ�ǎĄŬǇ�ƌƽǌŶǉĐŚ�ƌŽēŶşŬƽ�Ϯ͘�ƐƚƵƉŶĢ�
;Ɛ�ƉƎŝŚůĠĚŶƵơŵ�ŬĞ�ĚƌƵŚƵ�ǌĚƌĂǀŽƚŶşŚŽ�ŽƐůĂďĞŶş�Ă�ĚĂůƓşŵ�ŽŬŽůŶŽƐƚĞŵͿ͕

ͻഩ�ƷēĂƐƚ�ǎĄŬĂ�ǀĞ�ǌĚƌĂǀŽƚŶş�ds�ŚŽ�ŶĞŽŵĞǌƵũĞ�ǀ�ƷēĂƐƟ�ǀ�ƉŽǀŝŶŶĠ�ds�Ă�ŽƐƚĂƚŶşĐŚ�ĨŽƌŵĄĐŚ�
ƚĢůĞƐŶĠ�ǀǉĐŚŽǀǇ͖

,ƵĚĞďŶş�
ǀǉĐŚŽǀĂ

ͻഩ�ƌŽǌƓşƎŝƚ�ǀǉƵŬƵ�Ž�ϭ�ǀǇƵēŽǀĂĐş�ŚŽĚŝŶƵ�ƚǉĚŶĢ�ǀ�ϲ͘�ƌŽēŶşŬƵ͕
ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ƉŽĚůĞ�ƉŽƚƎĞď�ǎĄŬƽ�Ă�ŵŽǎŶŽƐơ�ƓŬŽůǇ�ŶĂďşĚŶŽƵƚ�

ŶĂǀĂǌƵũşĐş�ǀŽůŝƚĞůŶĠ�ƉƎĞĚŵĢƚǇ͖
sǉƚǀĂƌŶĄ�
ǀǉĐŚŽǀĂ

ͻഩ�ǀ�ϴ͘�Ă�ϵ͘�ƌŽēŶşŬƵ�ƌŽǌƓşƎŝƚ�ǀǉƵŬƵ�Ž�ϭ�ǀǇƵēŽǀĂĐş�ŚŽĚŝŶǇ�ƚǉĚŶĢ͕
ͻഩ�ǀ�ϲ͘ʹϵ͘�ƌŽēŶşŬƵ�ƐĞ�ĚŽƉŽƌƵēƵũĞ�ƉŽĚůĞ�ƉŽƚƎĞď�ǎĄŬƽ�Ă�ŵŽǎŶŽƐơ�ƓŬŽůǇ�ŶĂďşĚŶŽƵƚ�

ŶĂǀĂǌƵũşĐş�ǀŽůŝƚĞůŶĠ�ƉƎĞĚŵĢƚǇ͖
WƌŽũĞŬƚ
jǀŽĚ�ĚŽ�ƐǀĢƚĂ�
ƉƌĄĐĞ

ͻഩ�ŚŽĚŝŶŽǀĄ�ĚŽƚĂĐĞ�ϭϬ�ǀǇƵēŽǀĂĐşĐŚ�ŚŽĚŝŶ�ƉůĂơ�ƉƌŽ�ũĞĚĞŶ�ƓŬŽůŶş�ƌŽŬ�Ă�ǌĂƎĂǌƵũĞ�ƐĞ�
ĚŽ�ǀǉƵŬǇ�ǀ�ƌĄŵĐŝ�ĐĞůŬŽǀĠŚŽ�ƉŽēƚƵ�ŚŽĚŝŶ�ǀ�ƌŽēŶşŬƵ�Ă�ũĞŚŽ�ƌĞĂůŝǌĂĐĞ�ũĞ�ƉƌŽ�ƓŬŽůƵ�
ǌĄǀĂǌŶĄ͕

ͻഩ�ƉŽĚůĞ�ŵŽǎŶŽƐơ�ƓŬŽůǇ�ǌĂƎĂĚŝƚ�ǀ�ƉƌƽďĢŚƵ�ƓŬŽůŶşŚŽ�ƌŽŬƵ�ŶĞďŽ�ũĂŬŽ�ƐŽƵǀŝƐůǉ�ďůŽŬ�
ŝŶĨŽƌŵĂĐş͕

ͻഩ�ĚŽƉŽƌƵēƵũĞ�ƐĞ�ƌŽǌƓşƎŝƚ�ƉŽĚůĞ�ŵŽǎŶŽƐơ�ƓŬŽůǇ͖

3ĜHKOHG�YROLWHOQêFK�SĜHGPČWĤ�V�XYHGHQtP�MHMLFK�QiYD]QRVWL�QD�SĜHGPČW\�SRYLQQp

ýHVNê�MD]\N
 Literární výchova
� �'UDPDWLFNi�YêFKRYD��PHWRG\�GUDPDWLFNp�YêFKRY\�O]H�YKRGQČ�Y\XåtW� L�Y� MLQêFK�

SĜHGPČWHFK�
&L]t�MD]\N
� .RQYHU]DFH�Y�FL]tP�MD]\FH
� 'DOãt�FL]t�MD]\N
'ČMHSLV��]HPČSLV
� 'ČMHSLVQp�D�]HPČSLVQp�SUDNWLNXP
3ĜtURGRSLV��FKHPLH��I\]LND
� 3ĜtURGRYČGQp�SUDNWLNXP
• VH�]DPČĜHQtP�QD�SĜtURGRSLV
• VH�]DPČĜHQtP�QD�FKHPLL
• VH�]DPČĜHQtP�QD�I\]LNX
0DWHPDWLND
� 0DWHPDWLFNp�SUDNWLNXP
� 5êVRYiQt�D�WHFKQLFNp�NUHVOHQt
Rodinná výchova
Technická výchova
 Technická praktika
,QIRUPDþQt�YêFKRYD
� =iNODG\�SUiFH�V�SRþtWDþHP
ÒYRG�GR�VYČWD�SUiFH
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� =iNODG\�PDQDJHPHQWX�D�~þHWQLFWYt
� 3VDQt�VWURMHP
� 3UiFH�V�WH[WLOHP
� 3ČVWLWHOVNi�YêFKRYD
� 9HGHQt�GRPiFQRVWL�D�SĜtSUDYD�SRNUPĤ
7ČOHVQi�YêFKRYD
� 6SRUW�D�SRK\ERYp�DNWLYLW\
Hudební výchova
� 6ERURYê�]SČY
� 6NXSLQRYi�KUD�QD�KXGHEQt�QiVWURMH
Výtvarná výchova
� 9êWYDUQp�SURMHNW\
8PČOHFNRĜHPHVOQi�YêFKRYD

WƎşůŽŚĂ�ϰ͘ϯ�hēĞďŶş�ŽƐŶŽǀǇ�ʹ��ĞŵĢƉŝƐ�;ϲ͘ʹϵ͘�ƌŽēŶşŬͿ
�XNi]N\�]SĤVREX�RVQRYiQt�

3RMHWt�]HPČSLVX�Y�2EþDQVNp�ãNROH

&KDUDNWHULVWLND�Y\XþRYDFtKR�SĜHGPČWX

&tOH�VSHFL¿FNp�SUR�YêXNX�]HPČSLVX�L�VRXYLVHMtFt�V�RVWDWQtPL�Y\XþRYDFtPL�SĜHGPČW\�
Y�REþDQVNp�ãNROH

0HWRG\

2EVDK�XþLYD

���URþQtN

��� 2NUXK�XþLYD��3ODQHWD�=HPČ

3RMP\��SR]QDWN\��YČGRPRVWL�
• 9HVPtU�
• 9]QLN�YHVPtUX�
• 9êYRM�SR]QiYiQt�YHVPtUX�
• 6OXQFH�D�VOXQHþQt�VRXVWDYD�
• 0ČVtF�
• =HPČ�MDNR�YHVPtUQp�WČOHVR�
• 7YDU�D�UR]PČU�=HPČ�
• 3RK\E\�=HPČ�

ýLQQRVWL�
• 2ULHQWDFH�QD�PDSiFK�YH�ãNROQtP�DWODVH��+YČ]GQi�REORKD��3ODQHWD�=HPČ�D�6OXQHþ�

Qt�VRXVWDYD�
• 1i]RUQp�þLQQRVWL�VH�ãNROQtP�JOREXVHP�
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• 2ULHQWDFH�Y�SĜtURGČ�SRGOH�6OXQFH�D�KYČ]G�
• 9\KRGQRFHQt�GiONRYpKR�VQtPNX�=HPČ�D�0ČVtFH�]�NRVPLFNpKR�SURVWRUX�

=GDWQRVWL
9êXND�]HPČSLVX�Pi�YHONê�Yê]QDP�QHMHQ�SUR�Y]GČOiYiQt�MHGQRWOLYFĤ��DOH�WDNp�Y�UiPFL�
PH]LQiURGQt�D�HNRORJLFNp�YêFKRY\�REþDQĤ��3ĜHVWRåH�YČGRPRVWL��GRYHGQRVWL�D�SRVWRMH�
WYRĜt�YH�Y]GČOiYDFtP�SURFHVX�QHGtOQê�FHOHN��MVRX�]GH�SUR�OHSãt�RULHQWDFL�UR]þOHQČQ\�
GR�WĜt�FtORYêFK�VNXSLQ�

9ČGRPRVWL�D�SRFKRSHQt�
• 8PČW�]DĜDGLW�QiURGQt�L�PH]LQiURGQt�XGiORVWL�GR�UHJLRQiOQČ�JHRJUD¿FNpKR�UiPFH�

D�FKiSDW�]iNODGQt�~]HPQt�Y]WDK\�
• =QiW�QHMGĤOHåLWČMãt�SĜtURGQt�V\VWpP\�QD�=HPL��UHOLpI��SĤG\��YRGVWYR��NOLPD��YHJH�

WDFH��D�FKiSDW�YQLWĜQt�D�YQČMãt�Y]WDK\�HNRV\VWpPĤ�
• =QiW�QHMGĤOHåLWČMãt� VRFLRHNRQRPLFNp�V\VWpP\� �]HPČGČOVWYt�� VtGOD��GRSUDYD��SUĤ�

P\VO�� REFKRG�� HQHUJLH�� RE\YDWHOVWYR� DWG��� MHGQDN� ]D� ~þHOHP� SRFKRSHQt� YOLYX�
SĜtURGQtFK� SRGPtQHN� QD� þLQQRVW� þORYČND�� MHGQDN� ]D� ~þHOHP� SRFKRSHQt� Y]QLNX�
UR]GtOQêFK� NXOWXUQtFK�� QiERåHQVNêFK�� WHFKQLFNêFK�� KRVSRGiĜVNêFK�� SROLWLFNêFK�
D�UR]PDQLWêFK�HNRORJLFNêFK�V\VWpPĤ�

• 6H]QiPLW�VH�VH�åLYRWHP�UĤ]QêFK�QiURGĤ�D�VSROHþQRVWt�åLMtFtFK�QD�=HPL�D�RFHQLW�
NXOWXUQt�ERKDWVWYt�OLGVWYD�

• 5R]XPČW�VWUXNWXUiP�D�SURFHVĤP�YH�YODVWQt�]HPL�D�Y�PtVWQtP�UHJLRQX�MDNR�SURVWRUX�
GHQQtKR�åLYRWD�

• &KiSDW�Yê]Y\�L�ãDQFH�WêNDMtFt�VH�JOREiOQtFK�SUREOpPĤ�OLGVWYD�

'RYHGQRVWL�
• 9\XåtYDW� VORYQtFK��REUD]RYêFK��NYDQWLWDWLYQtFK�D� V\PEROLFNêFK�]GURMĤ�JHRJUD¿F�

NêFK�LQIRUPDFt��WH[W\��REUi]N\��JUDI\��WDEXON\��VFKpPDWD�D�PDS\��
• 8PČW�DSOLNRYDW�WDNRYp�PHWRG\�MDNR�SR]RURYiQt�D�PDSRYiQt�Y�WHUpQX��UR]KRYRU��

LQWHUSUHWDFH�GUXKRWQêFK�]GURMĤ�D�VWDWLVWLFNêFK�SRGNODGĤ�
• 9\XåtYDW�YODVWQtFK�NRPXQLNDWLYQtFK��LQWHOHNWXiOQtFK��SUDNWLFNêFK�D�VRFLiOQtFK�GR�

YHGQRVWt�N�]RGSRYČ]HQt�UĤ]QêFK�JHRJUD¿FNêFK�RWi]HN�PtVWQtKR��QiURGQtKR�L�PH�
]LQiURGQtKR�PČĜtWND�

7\WR�DNWLYQt�]SĤVRE\�SR]QiYiQt�XPRåĖXMt�
• NOiVW�VL�RWi]N\�D�REMHYRYDW�SUREOpP\�
• VEtUDW�D�WĜtGLW�LQIRUPDFH�
• ]SUDFRYiYDW��LQWHUSUHWRYDW�D�KRGQRWLW�GDWD�
• JHQHUDOL]RYDW�
• GRSUDFRYDW�VH�N�XUþLWêP�SUDYLGHOQRVWHP�
• SUDYLGHOQRVWL�DSOLNRYDW�
• Y\WYiĜHW�VL�YODVWQt�Qi]RU\�
• IRUPXORYDW�YODVWQt�UR]KRGQXWt�
• ĜHãLW�SUREOpP\�
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• XPČW�VSROXSUDFRYDW�SĜL�VNXSLQRYp�SUiFL�
• Y�MHGQiQt�XSODWĖRYDW�YODVWQt�Qi]RU\�D�SRVWRMH�

9êXND�]HPČSLVX�WDN�SĜLVStYi�N�UR]YRML�NRPXQLNDWLYQtFK�GRYHGQRVWt�åiNĤ�D�MHMLFK�NXO�
WXUQtKR�SURMHYX��N�FHONRYpPX�UR]YRML�MHMLFK�RVREQRVWL�D�N�WRPX��DE\�VL�XYČGRPLOL�VYp�
PRåQRVWL�XSODWQLW�VH�YH�VSROHþQRVWL��Y�SURVWRURYp�GLPHQ]L�GHQQtKR�åLYRWD��

3RVWRMH��KRGQRW\�D�FKRYiQt
9êXND�]HPČSLVX�Y�REþDQVNp�ãNROH�åiN\�YHGH�

• N�]iMPX�R�SURVWĜHGt��Y�QČPå�åLMt��L�R�PQRKRWYiUQRVW�SĜtURGQtFK�D�NXOWXUQtFK�MHYĤ�
na Zemi,

• NH�VFKRSQRVWL�RFHQLW�NUiVX�SĜtURG\�L�UR]PDQLWRVW�SRGPtQHN�åLYRWD�OLGt�QD�=HPL�
• N�SRFLWX�RGSRYČGQRVWL�]D�]DFKRYiQt�åLYRWQtKR�SURVWĜHGt�SUR�EXGRXFt�JHQHUDFH�
• N�FKiSiQt�Yê]QDPX�KRGQRW�D�SRVWRMĤ�þORYČND�Y�SURFHVX�UR]KRGRYiQt�
• N�RFKRWČ�SĜLPČĜHQČ�XSODWĖRYDW�VYp�SHGDJRJLFNp�YČGRPRVWL�D�GRYHGQRVWL�Y�]DPČVW�

QiQt�D�Y�RVREQtP�L�YH�YHĜHMQpP�åLYRWČ�
• N�UHVSHNWRYiQt�URYQRSUiYQRVWL�YãHFK�OLGt�
• N�DQJDåRYiQt�SĜL�ĜHãHQt�PtVWQtFK��UHJLRQiOQtFK��QiURGQtFK�L�PH]LQiURGQtFK�SUREOp�

PĤ�SRGOH�9ãHREHFQp�GHNODUDFH�OLGVNêFK�SUiY�

1iOHåLWRVWL
0DWHULiOQt�Y\EDYHQt�SUR�YêXNX��9D]E\�QD�MLQp�Y\XþRYDFt�SĜHGPČW\��=HPČSLVQp�SR]R�
URYiQt�D�FYLþHQt�Y�WHUpQX�D�]HPČSLVQp�H[NXU]H�

6SHFLiOQt�SUREOpP\
'LIHUHQFLDFH��'RPiFt�SĜtSUDYD�åiNĤ��+RGQRFHQt�åiNĤ�
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=DMtPDYp�E\OR�Y\PH]HQt�XþLYD�YH�Y]GČOiYDFtP�SURJUDPX�2EHFQi�ãNROD�����VWXSHĖ�

&KiSiQt�XþLYD�YH�Y]GČOiYDFtP�SURJUDPX�2EþDQVNi�ãNROD�

.UXKRYi�SRGVWDYD�NXåHOH�]Qi]RUĖXMH�REVDKRYRX�SORFKX��QDG�Qtå�VH�Y]GČOiYiQt�NRQi��
0i�VYRX�REODVW�YêFKRY�D�QDXN��3URWRåH�YêFKRYD�MH�]YOiãWČ�Y�WRPWR�YČNX�åiNĤ�VStãH�
LPSOLFLWQČ�REVDåHQD�Y�SURJUDPX��VWDYtPH�ML�GR�RGYUiFHQp�þiVWL�QiþUWX��9�SĜHGQt�þiVWL�
MVRX�REVDåHQ\�H[SOLFLWQČMãt�QDXN\��9OHYR�MVRX�VKURPiåGČQ\�SĜHGPČW\�VStãH�UR]YtMHMtFt�
UDFLRQiOQt�REODVWL�RVREQRVWL��YSUDYR�SĜHGPČW\�VYRX�SRYDKRX�UR]YtMHMtFt�YtFH�NRPX�
QLNDWLYQt�REODVW��9ê]QDPQp�MVRX�YUFKRO\�RERX�RV��1D�SĜHGR]DGQt�RVH�MH�]Qi]RUQČQD�
SRODULWD�OLGVNpKR�VXEMHNWX�D�REMHNWLYQtKR�SURVWĜHGt��Y�QČPå�åLMHPH��1D�OHYR�SUDYp�RVH�
MVRX�QD�GYRX�SURWLOHKOêFK�SyOHFK�QDXND�D�YêFKRYD�QHMUDFLRQiOQČMãt�D�QDXND�D�YêFKRYD�
QHMNRPXQLNDWLYQČMãt�

2VX�NXåHOH�WYRĜt�REþDQVNi�YêFKRYD��NWHUi��MDN�Xå�ĜHþHQR��MH�LQWHJUXMtFtP�SĜHGPČWHP�
D�VSOêYi�WHG\�V�UĤVWHP�þL�UR]YRMHP�RVREQRVWL��>«@�9\FKêOHQt�RV\�WtP�NWHUêP�VPČUHP�
MH�VLJQiOHP�R�åiNRYČ�]DPČĜHQt��>«@�9êãNX�NXåHOH��UHVSHNWLYH�GpONX�VSRMQLF�YUFKROX�
V�ERG\�QD�REYRGX�NUXKRYp�SRGVWDY\��E\OR�E\�PRåQR� LQWHUSUHWRYDW� MDNR�]Qi]RUQČQt�
~URYQČ�NYDOLW\�D�YêãH�Y]GČOiQt��NWHUp�åiN�GRVDKXMH�YĤEHF��UHVSHNWLYH�Y�MHGQRWOLYêFK�
SĜHGPČWHFK�
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WƎşůŽŚĂ�ϱ 
sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ��ĄŬůĂĚŶş�ƓŬŽůĂ�;ϭ͘ʹϵ͘�ƌŽēŶşŬͿ

WƎşůŽŚĂ�ϱ͘ϭ�hēĞďŶş�ƉůĄŶ��ĄŬůĂĚŶş�ƓŬŽůǇ
ZŽēŶşŬ DŝŶŝŵƵŵ

WƎĞĚŵĢƚ 1� 2� 3� 4� 5� 6� ϳ͘� 8� ϵ͘� ϲ͘ʹϵ͘�
�ĞƐŬǉ�ũĂǌǇŬ ϵ 10 10 ϳ ϳ 16
�ŝǌş�ũĂǌǇŬ 3 3 ǆͿ ǆͿ ǆͿ ǆͿ 12
DĂƚĞŵĂƟŬĂ 4 5 5 5 5 16
WƌǀŽƵŬĂ 2 2 3
WƎşƌŽĚŽǀĢĚĂ 3 4
sůĂƐƟǀĢĚĂ
�ŚĞŵŝĞ 4
&ǇǌŝŬĂ 6
WƎşƌŽĚŽƉŝƐ 6
�ĞŵĢƉŝƐ 6
�ĢũĞƉŝƐ 6
KďēĂŶƐŬĄ�ǀǉĐŚŽǀĂ ǆͿ ǆͿ ǆͿ ǆͿ 4
ZŽĚŝŶŶĄ�ǀǉĐŚŽǀĂ 4
,ƵĚĞďŶş�ǀǉĐŚŽǀĂ 1 1 1 4
sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ 1 1 1 4 4 6
WƌĂŬƟĐŬĠ�ēŝŶŶŽƐƟ 1 1 1 4
dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ 2 2 2 2 2 8
sŽůŝƚĞůŶĠ�ƉƎĞĚŵĢƚǇ 6
dǉĚĞŶŶş�ĚŽƚĂĐĞ�ƉŽǀŝŶŶǉĐŚ�
ƉƎĞĚŵĢƚƽ 20 22 23 24 25 Ϯϳ 28 30 30

EĞƉŽǀŝŶŶĠ�ƉƎĞĚŵĢƚǇ
[��� �9���±���URþQtNX�R�þDVRYp�GRWDFL�MHGQRWOLYêFK�Y\XþRYDFtFK�SĜHGPČWĤ�UR]KRGQH�ĜHGLWHO�ãNRO\�WDN��DE\�VH�

Y\XþRYDOR�YãHP�SĜHGPČWĤP�XþHEQtKR�SOiQX�GDQpKR�URþQtNX��E\O�QDSOQČQ�GDQê�PLQLPiOQt�SRþHW�KRGLQ�
SUR�SĜHGPČW�D�GRGUåHQD�WêGHQQt�þDVRYi�GRWDFH��8�YROLWHOQêFK�SĜHGPČWĤ�Y���±���URþQtNX�ĜHGLWHO�ãNRO\�
UR]KRGXMH�L�R�MHMLFK�]DĜD]HQt�GR�URþQtNX�

� �0LQLPiOQt�SRþHW�KRGLQ�SUR� MHGQRWOLYp�SĜHGPČW\�Y���±��� URþQtNX��þHVNê� MD]\N�±�����FL]t� MD]\N�±�����
PDWHPDWLND�±�����FKHPLH�±����I\]LND�±����SĜtURGRSLV�±����]HPČSLV�±����GČMHSLV�±����REþDQVNi�YêFKRYD�±�
���URGLQQi�YêFKRYD�±����KXGHEQt�YêFKRYD�±����YêWYDUQi�YêFKRYD�±����SUDNWLFNp�þLQQRVWL�±����WČOHVQi�
YêFKRYD�±����YROLWHOQp�SĜHGPČW\�±���

WƎşůŽŚĂ�ϱ͘Ϯ�WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ��ĄŬůĂĚŶş�ƓŬŽůǇ
���� �9���±���URþQtNX�=â�O]H�Y\XþRYDW�SĜHGPČWĤP�Y�EORFtFK��Y�PHQãtFK�þDVRYêFK�FHOFtFK�

QHå�MH���Y\XþRYDFt�KRGLQD�D�MHGQRWOLYp�Ĝt]HQp�þLQQRVWL�NRPELQRYDW�D�SURSRMRYDW�SĜL�
]DFKRYiQt�FHONRYp�WêGHQQt�þDVRYp�GRWDFH�SUR�MHGQRWOLYp�Y\XþRYDFt�SĜHGPČW\�



���

��� ýHVNê�MD]\N

9����URþQtNX�=â�Pi�SĜHGPČW�NRPSOH[Qt�FKDUDNWHU�

9H���±���URþQtNX�=â�Pi�VORåN\�VSHFL¿FNpKR�FKDUDNWHUX

• þWHQt�D�OLWHUiUQt�YêFKRYD
• MD]\NRYp�Y\XþRYiQt
• VORKRYê�YêFYLN
• SVDQt

2�þDVRYp�GRWDFL�MHGQRWOLYêFK�VORåHN�UR]KRGQH�Y\XþXMtFt�

9H���±���URþQtNX�=â�VH�SVDQt�Y\XþXMH�Y�WêGQX�]SUDYLGOD�Y�PHQãtFK�þDVRYêFK�FHOFtFK��QHå�
MH�FHOi�Y\XþRYDFt�KRGLQD�

9���±���URþQtNX�=â�Pi�VORåN\�VSHFL¿FNpKR�FKDUDNWHUX�

• MD]\NRYp�Y\XþRYiQt
• literatura
• VORKRYê�YêFYLN

2�þDVRYp�GRWDFL�MHGQRWOLYêFK�VORåHN�UR]KRGXMH�Y\XþXMtFt�

��� &L]t�MD]\N

9H���±���URþQtNX�=â�ãNROD�RUJDQL]XMH�YêXNX�]SUDYLGOD�MD]\ND�DQJOLFNpKR�QHER�QČPHF�
NpKR�SRGOH�]iMPX�åiND�D�SRGPtQHN�ãNRO\��GiOH�YL]�SR]QiPND����

��� 3ĜtURGRYČGD��9ODVWLYČGD

9H����D����URþQtNX�=â�R�þDVRYp�GRWDFL�MHGQRWOLYêFK�SĜHGPČWĤ�D�R�RUJDQL]DFL�YêXN\�UR]�
KRGQH�ĜHGLWHO�ãNRO\�SR�GRKRGČ�V�Y\XþXMtFtP�WDN��DE\�VH�Y\XþRYDOR�REČPD�SĜHGPČWĤP�
XþHEQtKR�SOiQX�Y�GDQpP�URþQtNX�

9�UiPFL�GDQp�þDVRYp�GRWDFH�VH�Y\XþXMH�L�XþLYX�]�REODVWL�YêFKRY\�NH�]GUDYt�Y�UR]VDKX�
���KRGLQ�FHONHP�]D����D����URþQtN�

��� +XGHEQt�YêFKRYD��9êWYDUQi�YêFKRYD��3UDNWLFNp�þLQQRVWL

9H����D����URþQtNX�=â�R�þDVRYp�GRWDFL�MHGQRWOLYêFK�SĜHGPČWĤ�D�R�RUJDQL]DFL�YêXN\�UR]�
KRGQH�ĜHGLWHO�ãNRO\�SR�GRKRGČ�V�Y\XþXMtFtP�WDN��DE\�VH�Y\XþRYDOR�YãHP�SĜHGPČWĤP�
XþHEQtKR�SOiQX�Y�GDQpP�URþQtNX�

��� 3UDNWLFNp�þLQQRVWL

9���±���URþQtNX�=â�R�YêEČUX�MHGQRWOLYêFK�WpPDW�XþLYD�D�RUJDQL]DFL�YêXN\�Y�UiPFL�
SRGPtQHN�ãNRO\�UR]KRGQH�ĜHGLWHO�ãNRO\��9�QČNWHUêFK�Y\XþRYDFtFK�KRGLQiFK��SRGOH�
FKDUDNWHUX� SURYiGČQp� þLQQRVWL�� PĤåH� EêW� WĜtGD� GČOHQD� QD� VNXSLQ\� WDN�� DE\� E\OD�
]DMLãWČQD�EH]SHþQRVW�åiND�D�RFKUDQD�MHKR�]GUDYt�



���

��� 2EþDQVNi�YêFKRYD��5RGLQQi�YêFKRYD

3RGOH�SRGPtQHN�ãNRO\�O]H�Y\XþRYDW�REČPD�SĜHGPČWĤP�LQWHJURYDQČ��D�WR�MDNR�MHGQRPX�
NRPSOH[QtPX�SĜHGPČWX�V�Qi]YHP�2EþDQVNi�D�URGLQQi�YêFKRYD�SĜL�]DFKRYiQt�FHONRYp�
þDVRYp�GRWDFH�

��� 7ČOHVQi�YêFKRYD

3RGOH�SRN\QX�0â07�ý5�þM��������������Y\XåtYDW�PRåQRVWt�XþHEQtKR�SOiQX�NH�]Yê�
ãHQt�SRþWX�KRGLQ�WČOHVQp�YêFKRY\�YãXGH�WDP��NGH�MVRX�SUR�WR�Y\WYRĜHQ\�RGSRYtGDMtFt�
SRGPtQN\��

��� 9ROLWHOQp�SĜHGPČW\

9ROLWHOQp�SĜHGPČW\�MH�PRåQR�]DYiGČW�RG����URþQtNX��Y����D����URþQtNX�MH�MHMLFK�]DYHGHQt�
]iYD]Qp��2�YêEČUX�D�þDVRYp�GRWDFL�YROLWHOQêFK�SĜHGPČWĤ�UR]KRGQH�ĜHGLWHO�ãNRO\��YROLWHOQêP�
SĜHGPČWĤP�VH�SRGOH�MHMLFK�FKDUDNWHUX�Y\XþXMH�SR�GREX�QHMPpQČ�MHGQRKR�SROROHWt�

9�SĜtSDGČ�]DYHGHQt�YROLWHOQpKR�SĜHGPČWX�&L]t�MD]\N�PXVt�EêW�MHKR�YêXND�]DKiMHQD�MLå�
Y����URþQtNX��3RNXG�VH�RG����URþQtNX�=â�Y\XþRYDOR�DQJOLFNpPX�QHER�QČPHFNpPX�MD�
]\NX��SĜHGQRVWQČ�VH�QDEt]t�MD]\N�IUDQFRX]VNê��UXVNê�D�ãSDQČOVNê��3RNXG�VH�RG����URþ�
QtNX�Y\XþRYDOR�IUDQFRX]VNpPX��UXVNpPX��ãSDQČOVNpPX��SĜtSDGQČ�MLQpPX�MD]\NX��MDNR�
GUXKê�FL]t�MD]\N�VH�YåG\�]DĜD]XMH�MD]\N�DQJOLFNê�QHER�QČPHFNê�

6RXVWDYX� QtåH� XYHGHQêFK� GRSRUXþHQêFK� YROLWHOQêFK� SĜHGPČWĤ� PĤåH� ĜHGLWHO� ãNRO\�
SRGOH�SHGDJRJLFNêFK�]iPČUĤ�ãNRO\�D�SRWĜHE�åiNĤ�GRSOQLW�R�GDOãt�SĜHGPČW\�V�SRGPtQ�
NRX��åH�MHMLFK�Y]GČOiYDFt�REVDK�EXGH�QDYD]RYDW�QD�6WDQGDUG�]iNODGQtKR�Y]GČOiYiQt 
D�IXQNþQČ�MHM�UR]YtMHW�

• &L]t�MD]\N
• .RQYHU]DFH�Y�FL]tP�MD]\FH
• 6HPLQiĜ�D�SUDNWLND�]�SĜtURGRYČGQêFK�SĜHGPČWĤ
• 6HPLQiĜ�]H�VSROHþHQVNRYČGQtFK�SĜHGPČWĤ
• ,QIRUPDWLND
• =iNODG\�HNRQRPLN\�D�~þHWQLFWYt
• =iNODG\�DGPLQLVWUDWLY\
• 7HFKQLFNp�NUHVOHQt
• 7HFKQLFNp�þLQQRVWL
• 'RPiFQRVW

����1HSRYLQQp�SĜHGPČW\

2G����URþQtNX�=â�PRKRX�EêW�]DYHGHQ\�QHSRYLQQp�SĜHGPČW\��NWHUp�VH�]DĜD]XMt�QDG�Ui�
PHF�WêGHQQt�þDVRYp�GRWDFH�SRYLQQêFK�SĜHGPČWĤ��ěHGLWHO�ãNRO\�PĤåH�NRQFLSRYDW�QH�
SRYLQQp�SĜHGPČW\�SR�GRKRGČ�V�Y\XþXMtFtP�SRGOH�SRGPtQHN�ãNRO\�D�SRGOH�]iMPX�åiNĤ��
9êEČU�D�SRþHW�QHSRYLQQêFK�SĜHGPČWĤ�QHQt�SUR�åiND�RPH]HQ�



���

&L]t�MD]\N�MDNR�QHSRYLQQê�SĜHGPČW�O]H�]DYpVW�Då�RG����URþQtNX�=â�

'RSRUXþHQp�QHSRYLQQp�SĜHGPČW\�
���URþQtN�=â�� �±�SĜtSUDYQê�]SČY
��±���URþQtN�=â�� �±�LQGLYLGXiOQt�ORJRSHGLFNi�SpþH
��±���URþQtN�=â�� �±�VERURYê�]SČY
��±���URþQtN�=â�� �±�LQVWUXPHQWiOQt�VRXERU
� � � � �±�OLWHUiUQČ�GUDPDWLFNi�YêFKRYD
� � � � �±�XåLWp�YêWYDUQp�þLQQRVWL
� � � � �±�GDOãt�FL]t�MD]\N
� � � � �±�RGERUQp�NXUV\��SUYQt�SRPRF��IRWRJUDIRYiQt�DSRG��
��±���URþQtN�=â�� �±�QiERåHQVWYt
� � � � �±�SRK\ERYp�D�VSRUWRYQt�DNWLYLW\
� � � � �±�]GUDYRWQt�WČOHVQi�YêFKRYD

����'ČOHQt�WĜtG�QD�VNXSLQ\�åiNĤ�VH�ĜtGt�SODWQêP�SRN\QHP�0â07�ý5�

�����9H� WĜtGiFK�� NWHUp� SUDFXMt� SRGOH� 0RGL¿NDFH� Y]GČOiYDFtKR� SURJUDPX� ඓග඄අൺൽඇට�
෢඄ඈඅൺ�SUR�VSHFL¿FNp�SRWĜHE\�GČWt�VH�VRFLiOQtP�QHER�NXOWXUQtP�]QHYêKRGQČQtP��
þM�����������������VH�GRSRUXþXMH�YČQRYDW�Y���±���URþQtNX�Y\ããt�SRþHW�Y\XþRYDFtFK�
KRGLQ�]HMPpQD�SĜHGPČWĤP�5RGLQQi�YêFKRYD�D�3UDNWLFNp�þLQQRVWL�

WƎşůŽŚĂ�ϱ͘ϯ�hēĞďŶş�ŽƐŶŽǀǇ�ʹ��ĞŵĢƉŝƐ�;ϲ͘ʹϵ͘�ƌŽēŶşŬͿ
�SĜtNODG�RVQRYiQt�

���3ODQHWD�=HPČ

8þLYR
• 9HVPtU��9]QLN�YHVPtUX��9êYRM�SR]QiYiQt�YHVPtUX�
• 6OXQFH�D�VOXQHþQt�VRXVWDYD�
• 0ČVtF�
• =HPČ�MDNR�YHVPtUQp�WČOHVR��7YDU�D�UR]PČU\�=HPČ��3RK\E\�=HPČ�
• �þLQQRVWL�
• ,QIRUPDWLYQt� VH]QiPHQt� VH� ãNROQtP�JOREXVHP�D� V� NRVPLFNêP�VQtPNHP�=HPČ�

D�0ČVtFH�
• ýLQQRVW�V�PDSDPL�YH�ãNROQtP�DWODVH�VYČWD��+YČ]GQi�REORKD��3ODQHWD�=HPČ��6OXQHþQt�

VRXVWDYD.

&R�E\�PČO�åiN�XPČW

• &KDUDNWHUL]RYDW�QD�HOHPHQWiUQt�~URYQL�YHVPtU�D�VOXQHþQt�VRXVWDYX��KYČ]GQi�SRG�
VWDWD�6OXQFH��YHOLNRVW�6OXQFH��SRVWDYHQt�6OXQFH�YH�YHVPtUX�D�YH�VOXQHþQt�VRXVWD�
YČ�� SRK\E\� 6OXQFH��PHFKDQLVPXV� VOXQHþQt� VRXVWDY\�� SODQHW\� VOXQHþQt� VRXVWDY\�
D�MHMLFK�SRVWDYHQt�Y]KOHGHP�NH�6OXQFL��



���

• SUDFRYDW�V�SRUR]XPČQtP�V�SRMP\��SODQHWN\��GUXåLFH�SODQHW��PČVtFH�SODQHW���PHWH�
RULFNi�WČOHVD��NRPHW\��*DOD[LH�0OpþQi�GUiKD��FL]t�JDOD[LH�

• FKDUDNWHUL]RYDW�SRORKX��SRYUFK�D�SRK\E�0ČVtFH��MHGQRWOLYp�Ii]H�0ČVtFH��]GĤYRG�
QLW�UR]GtOQRVW�WHSORW�QD�SĜLYUiFHQp�D�RGYUiFHQp�VWUDQČ�0ČVtFH�

• SRVRXGLW�SRVWDYHQt�=HPČ�YH�YHVPtUX��WYDU�D�UR]PČU\�=HPČ�
• REMDVQLW� GĤVOHGN\�SRK\EĤ�=HPČ�NROHP�]HPVNp�RV\� D�NROHP�6OXQFH�SUR� åLYRW�

QD�=HPL��SUR�VWĜtGiQt�GQH�D�QRFL�D�VWĜtGiQt�URþQtFK�REGREt�

3ĜtVWXS\�N�REVDKX�D�RUJDQL]DFL�YêXN\

«
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WƎşůŽŚĂ�ϲ 
sǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�EĄƌŽĚŶş�ƓŬŽůĂ�;ϭ͘ʹϵ͘�ƌŽēŶşŬͿ

WƎşůŽŚĂ�ϲ͘ϭ�hēĞďŶş�ƉůĄŶ�EĄƌŽĚŶş�ƓŬŽůǇ�;ϭ͘�ƐƚƵƉĞŸͿ

WƎĞĚŵĢƚ ZŽēŶşŬ  1�  � 2�  3�  4�  5�
�ĞƐŬǉ�ũĂǌǇŬ ϳ ϳ 8 8 ϳ
DĂƚĞŵĂƟŬĂ 4 4 4 4 4
WƌǀŽƵŬĂ 2 2 3 Ͳ Ͳ
sůĂƐƟǀĢĚĂ Ͳ Ͳ Ͳ 1 2
WƎşƌŽĚŽǀĢĚĂ Ͳ Ͳ Ͳ 2 2
,ƵĚĞďŶş�ǀǉĐŚŽǀĂ 1 1 1 1 1
sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ 1 1 1 1 1
WƌĂĐŽǀŶş�ǀǉĐŚŽǀĂ 1 1 1 1 1
dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ 2 2 2 2 2
�ŝǌş�ũĂǌǇŬ�ǌĂƎĂǌĞŶ�
ĚŽ�ŶĂĚƐƚĂǀďŽǀĠ�ēĄƐƟ 3 3

�ĄŬůĂĚŶş�ēĄƐƚ 18 18 20 23 23
DŝŶŝŵƵŵ�ŶĂĚƐƚĂǀďŽǀĠ�ēĄƐƟ 1 3 2 1 1
dǉĚĞŶŶş�ŵŝŶŝŵƵŵ ϭϵ 21 22 24 24

WƎşůŽŚĂ�ϲ͘Ϯ�WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�EĄƌŽĚŶş�ƓŬŽůǇ�;ϭ͘�ƐƚƵƉĞŸͿ
3RþHW�SRYLQQêFK�KRGLQ�SUR�åiN\�PXVt�EêW�VWDQRYHQ�Y�UR]SČWt�

���URþQtN���±��

���URþQtN���±��

���URþQtN���±��

���URþQtN���±��

���URþQtN���±��

6RXþHW�SRYLQQêFK�Y\XþRYDFtFK�KRGLQ�Y�WêGQX�PXVt�EêW�Y�UR]SČWt����±����KRGLQ�

âNROD�WHG\�SĜL�SOiQRYiQt�]DĜDGt�GOH�NRQNUpWQtFK�SRGPtQHN�D�VYpKR�SHGDJRJLFNpKR�]i�
PČUX�GR�XþHEQtKR�SOiQX�MHãWČ�GDOãt��±��KRGLQ�]�QDGVWDYERYp�þiVWL���6RXþHW�WêGHQQtKR�
PLQLPD�YêãH�YHGHQpKR�MH�����KRGLQ���7\WR�KRGLQ\�MVRX�SUR�åiN\�SRYLQQp�

=�WRKR�GĤYRGX�MH�GĤOHåLWp��DE\�ãNROD�VHVWDYLOD�NRQNUpWQt�SRGREX�XþHEQtKR�SOiQX�SUR�
WĜtGX�YåG\�QD�FHOêFK���URþQtNĤ�

.URPČ�SRYLQQêFK�SĜHGPČWĤ�PĤåH�ãNROD�GOH�VYêFK�PRåQRVWt�D�]iMPĤ�åiNĤ�]DĜDGLW�Y�QDG�
VWDYERYp�þiVWL�MHãWČ�GDOãt�SĜHGPČW\�QHER�KRGLQ\��NWHUp�MVRX�QHSRYLQQp�



���

9�UiPFL�WêGHQQtKR�SOiQX�MH�PRåQp�SRGOH�SRWĜHE\�D�Y�VRXODGX�V�SODWQêPL�SĜHGSLV\�WĜtGX�
GČOLW�QD�VNXSLQ\�

2EVDKRYê�SRSLV�SĜHGPČWĤ�QDGVWDYERYp�þiVWL�MH�XYHGHQ�Y�VDPRVWDWQp�NDSLWROH�

32=1È0.<�

9���±���URþQtNX�QHMVRX�FL]t�MD]\N\�]DĜD]HQ\�Y�]iNODGQt�þiVWL�XþHEQtKR�SOiQX��3URJUDP�
SĜHGSRNOiGi��åH�Y�WČFKWR�URþQtFtFK�VL�åiFL�EČKHP�Y\XþRYiQt�Y\WYRĜt�XUþLWRX�VORYQt�]iVR�
EX��&tOHP�]GH�QHQt�XþLW�MD]\NX��DOH�Y\YRODW�]iMHP�R�MHKR�]YOiGQXWt��2G����URþQtNX�MH�FL]t�
MD]\N�MLå�Y�]iNODGQt�þiVWL�XþHEQtKR�SOiQX��9êXNX�O]H�RUJDQL]RYDW�EH]�RKOHGX�QD�SRVWXS�
Qê�URþQtN��VNXSLQD�]DþiWHþQtNĤ��SRNURþLOHMãtFK��

3UDFRYQt�YêFKRYD�MH�Y�SOiQX�GRWRYiQD���KRGLQRX��1HPXVt�EêW�YåG\�Y\XþRYiQD�Y�VD�
PRVWDWQp�Y\XþRYDFt� MHGQRWFH��2EVDK�XþLYD� WRKRWR�SĜHGPČWX� O]H�DNWXiOQČ�]DĜD]RYDW�
GR�SĜHGPČWĤ��Y�QLFKå�WR�XPRåĖXMH�SUiYČ�SUREtUDQp�WpPD��7tP�VH�]Yêãt�MHMLFK�KRGLQRYi�
GRWDFH��ýLQQRVWL�MH�PRåQp�GLIHUHQFRYDW�SUR�GtYN\�D�FKODSFH�

'UDPDWLFNi�YêFKRYD�MH�]DĜD]HQD�Y�QDGVWDYERYp�þiVWL��-HMt�SUYN\�VH�YãDN�EXGRX�XSODW�
ĖRYDW�WpPČĜ�YH�YãHFK�SĜHGPČWHFK�

7ČOHVQi�YêFKRYD�QHQt�FKiSiQD�SRX]H�MDNR�VDPRVWDWQê�Y\XþRYDFt�SĜHGPČW��3ĜLPČĜHQp�
IRUP\�WČOHVQp�YêFKRY\�VH�PRKRX�SRGOH�SRWĜHE\�XSODWĖRYDW�Y�SUĤEČKX�FHOpKR�Y\XþRYiQt�

WƎşůŽŚĂ�ϲ͘ϯ�hēĞďŶş�ƉůĄŶ�EĄƌŽĚŶş�ƓŬŽůǇ�;Ϯ͘�ƐƚƵƉĞŸͿ

�ĄŬůĂĚŶş�ēĄƐƚ ϲ͘�ƌŽēŶşŬ ϳ͘�ƌŽēŶşŬ ŶĂĚƐƚĂǀďŽǀĄ�ēĄƐƚ�;ŶĢŬƚĞƌĠ�ŵŽǎŶŽƐƟͿ

�ĞƐŬǉ�ũĂǌǇŬ 4 4 ĐǀŝēĞŶş�ǌ�ēĞƐŬĠŚŽ�ũĂǌǇŬĂ͖�ĚƌĂŵĂƟĐŬĄ�ǀǉĐŚŽǀĂ͖
ŬŽŵƵŶŝŬĂĐĞ͖�ƚǀŽƌďĂ�ƓŬŽůŶşŚŽ�ēĂƐŽƉŝƐƵ

�ŝǌş�ũĂǌǇŬ 3 3 ŬŽŶǀĞƌǌĂĐĞ�ǀ�Đŝǌşŵ�ũĂǌǇĐĞ
DĂƚĞŵĂƟŬĂ 4 3 ĐǀŝēĞŶş�ǌ�ŵĂƚĞŵĂƟŬǇ͖�ŝŶĨŽƌŵĂƟŬĂ͖�ǀǉƉŽēĞƚŶş�ƚĞĐŚŶŝŬĂ
�ĢũĞƉŝƐ
�ĞŵĢƉŝƐ 3 3 ĚĢũĞƉŝƐ͖�ǌĞŵĢƉŝƐ͖�ĞŬŽŶŽŵŝĐŬǉ�ǌĞŵĢƉŝƐ͖�ƉƎşƌŽĚŽƉŝƐŶǉ�

ǌĞŵĢƉŝƐ

KďēĂŶƐŬĄ�Ă�ƌŽĚŝŶŶĄ�
ǀǉĐŚŽǀĂ 2 2

ƌŽĚŝŶŶĄ�ǀǉĐŚŽǀĂ͖�ĞŬŽŶŽŵŝŬĂ�ĚŽŵĄĐŶŽƐƟ͖�ēůŽǀĢŬ�Ă�ǎŝǀŽƚŶş�
ƉƌŽƐƚƎĞĚş͖�ǌĚƌĂǀǉ�ǎŝǀŽƚŶş�ƐƚǇů͖
ǌĚƌĂǀŽƚŶş�ǀǉĐŚŽǀĂ

ΎWŽǌŶĄǀĄŶş�ƉƎşƌŽĚǇ
WƎşƌŽĚŽƉŝƐ
&ǇǌŝŬĂ

3 4 ůĂďŽƌĂƚŽƌŶş�ƉƌĄĐĞ͖�ƉƎşƌŽĚŽƉŝƐ͖�ĨǇǌŝŬĂ

,ƵĚĞďŶş�ǀǉĐŚŽǀĂ 1 1 ƐďŽƌŽǀǉ�ǌƉĢǀ͖�ƚĂŶĞēŶş�Ă�ƉŽŚǇďŽǀĄ�ǀǉĐŚŽǀĂ͖�ŚƌĂ�ŶĂ�ŚƵĚĞďŶş�
ŶĄƐƚƌŽũ

sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ 2 2 ǀǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ͖�ĂƌĂŶǎŽǀĄŶş͖�ŬĞƌĂŵŝŬĂ
WƌĂĐŽǀŶş�Ă�ƚĞĐŚŶŝĐŬĄ�
ǀǉĐŚŽǀĂ 2 2 ƉĢƐƟƚĞůƐƚǀş͖�ǌƉƌĂĐŽǀĄŶş�ƚĞǆƟůŝş͖�ƉƎşƉƌĂǀĂ�ƉŽŬƌŵƽ͖�ƉƌĄĐĞ�

ǀ�ĚŽŵĄĐŶŽƐƟ͖�ƉƌĄĐĞ�ǀ�ĚşůŶĢ
dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ 2 2 ǌĄũŵŽǀĄ�ƚĢůĞƐŶĄ�ǀǉĐŚŽǀĂ͖�ǌĚƌĂǀŽƚŶş�ƚĢůĞƐŶĄ�ǀǉĐŚŽǀĂ
�ĄŬůĂĚŶş�ēĄƐƚ 26 26
DŝŶŝŵƵŵ�
ŶĂĚƐƚĂǀďŽǀĠ�ēĄƐƟ 2 2



���

�ĄŬůĂĚŶş�ēĄƐƚ ϴ͘�Ă�ϵ͘�ƌŽēŶşŬ ŶĂĚƐƚĂǀďŽǀĄ�ēĄƐƚ�;ŶĢŬƚĞƌĠ�ŵŽǎŶŽƐƟͿ

�ĞƐŬǉ�ũĂǌǇŬ
3

н�ŶĞũŵĠŶĢ�ũĞĚŶĂ�
ŚŽĚŝŶĂ�ǌ�ŶĂĚƐƚĂǀďǇ

ĐǀŝēĞŶş�ǌ�ēĞƐŬĠŚŽ�ũĂǌǇŬĂ͖�ĚƌĂŵĂƟĐŬĄ�ǀǉĐŚŽǀĂ͖�ŬŽŵƵŶŝŬĂĐĞ͖�
ƐǀĢƚŽǀĄ�ůŝƚĞƌĂƚƵƌĂ͖�ƚǀŽƌďĂ�ƓŬŽůŶşŚŽ�ēĂƐŽƉŝƐƵ

�ŝǌş�ũĂǌǇŬ 3 ŬŽŶǀĞƌǌĂĐĞ͖�ĐĞƐƚƵũĞŵĞ�ƉŽ�ƐǀĢƚĢ͖�ĐŝǌŽũĂǌǇēŶĄ�ůŝƚĞƌĂƚƵƌĂ

DĂƚĞŵĂƟŬĂ
3

н�ŶĞũŵĠŶĢ�ũĞĚŶĂ�
ŚŽĚŝŶĂ�ǌ�ŶĂĚƐƚĂǀďǇ

ĐǀŝēĞŶş�ǌ�ŵĂƚĞŵĂƟŬǇ͖�ĂƉůŝŬŽǀĂŶĄ�ŵĂƚĞŵĂƟŬĂ͖�ŝŶĨŽƌŵĂƟŬĂ͕�
ƐƚĂƟƐƟŬĂ͖�ŵĂƚĞŵĂƟŬĂ�ǀ�ĞŬŽŶŽŵŝĐĞ�Ă�ƷēĞƚŶŝĐƚǀş

�ĢũĞƉŝƐ 1 ĚĢũĞƉŝƐ͖�ŚŝƐƚŽƌŝĞ�ǀǉǌŶĂŵŶǉĐŚ�ŽďĚŽďş͖�ŚŝƐƚŽƌŝĞ�ǀĄůĞēŶǉĐŚ�
ŬŽŶŇŝŬƚƽ͖�ĚĢũŝŶǇ�ƵŵĢŶş�

�ĞŵĢƉŝƐ 1 ƚƵƌŝƐƟĐŬǇ�ǌĂũşŵĂǀĠ�ŽďůĂƐƟ͖�ĞŬŽŶŽŵŝĐŬǉ�ǌĞŵĢƉŝƐ͖�ēůŽǀĢŬ�
Ă�ĐĞƐƚŽǀĄŶş

KďēĂŶƐŬĄ�Ă�ƌŽĚŝŶŶĄ�
ǀǉĐŚŽǀĂ 2

ǌĚƌĂǀǉ�ǎŝǀŽƚŶş�ƐƚǇů͖�ēůŽǀĢŬ�Ă�ǎŝǀŽƚŶş�ƉƌŽƐƚƎĞĚş͖�ǀǉĐŚŽǀĂ�
Ŭ�ƉĂƌƚŶĞƌƐƚǀş�Ă�ƌŽĚŝēŽǀƐƚǀş͖�ƉƎşƉƌĂǀĂ�ũşĚůĂ͖�Ɠŝơ͕�ŚĄēŬŽǀĄŶş͕�
ƉůĞƚĞŶş͖�ĞŬŽŶŽŵŝŬĂ�ĚŽŵĄĐŶŽƐƟ͖�

ΎWŽǌŶĄǀĄŶş�ƉƎşƌŽĚǇ
WƎşƌŽĚŽƉŝƐ
&ǇǌŝŬĂ
�ŚĞŵŝĞ

4 ďŝŽůŽŐŝĞ͖�ĐŚĞŵŝĞ͖�ĨǇǌŝŬĂ͖�ƐĞŵŝŶĄƎĞ�Ă�ůĂďŽƌĂƚŽƎĞ�;WƎ͕ �&͕ ��ŚͿ͖�
ƉĢƐƟƚĞůƐƚǀş�Ă�ĐŚŽǀĂƚĞůƐƚǀş͖�ƉƎşƌŽĚŽƉŝƐŶǉ�ǌĞŵĢƉŝƐ�

Ύ�ƐƚĞƟĐŬĄ�ǀǉĐŚŽǀĂ
,ƵĚĞďŶş�ǀǉĐŚŽǀĂ�
sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ

2
ǀǉƚǀĂƌŶĠ�ƚĞĐŚŶŝŬǇ͖�ŚƵĚĞďŶş�ǀǉĐŚŽǀĂ͖�ŬĞƌĂŵŝŬĂ͖�ǀǉƚǀĂƌŶĄ�
ǀǉĐŚŽǀĂ͖�ďǇƚŽǀĄ�Ă�ŽĚĢǀŶş�ŬƵůƚƵƌĂ͖�ĂƌĂŶǎŽǀĄŶş͖�ƐďŽƌŽǀǉ�
ǌƉĢǀ͖�ŚƌĂ�ŶĂ�ŚƵĚĞďŶş�ŶĄƐƚƌŽũ͖�ƚĂŶĞĐ͕�ƉŽŚǇďŽǀĄ�ǀǉĐŚŽǀĂ

dĞĐŚŶŝŬĂ 2 ƚĞĐŚŶŝŬĂ�ǀ�ǎŝǀŽƚĢ�ēůŽǀĢŬĂ͖�ƚĞĐŚŶŝĐŬĠ�ŬƌĞƐůĞŶş͖�ƉƌĄĐĞ�ǀ�ĚşůŶĢ͖�
ŬƵƌǌ�ƎşǌĞŶş�ŵĂůĠŚŽ�ŵŽƚŽĐǇŬůƵ͖�ƚĞĐŚŶŝŬĂ�ǀĞ�ƐůƵǎďĄĐŚ�ůŝĚƐƚǀĂ

dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ 2 ǌĄũŵŽǀĄ�ƚĢůĞƐŶĄ�ǀǉĐŚŽǀĂ͖�ǌĚƌĂǀŽƚŶş�ƚĢůĞƐŶĄ�ǀǉĐŚŽǀĂ͖�ŬƵƌǌǇ�
ƐĞďĞŽďƌĂŶǇ

�ĄŬůĂĚŶş�ēĄƐƚ 23
DŝŶŝŵƵŵ�
ŶĂĚƐƚĂǀďŽǀĠ�ēĄƐƟ 6

WƎşůŽŚĂ�ϲ͘ϰ�WŽǌŶĄŵŬǇ�Ŭ�ƵēĞďŶşŵƵ�ƉůĄŶƵ�EĄƌŽĚŶş�ƓŬŽůǇ�;Ϯ͘�ƐƚƵƉĞŸͿ
2G����URþQtNX�MH�PRåQp�Y�QDGVWDYERYp�þiVWL�]DĜDGLW�GDOãt�FL]t�MD]\N��

3R]QiYiQt�SĜtURG\�SĜHGVWDYXMH�Y�XþHEQtP�SOiQX����VWXSQČ�W\WR�YDULDQW\��

D���3R]QiYiQt�SĜtURG\�MDNR�LQWHJURYDQê�SĜHGPČW��Y����URþQtNX���KRGLQ\��Y����URþQtNX�
��KRGLQ\�WêGQČ��

E���6DPRVWDWQp�SĜHGPČW\��Y���� URþQtNX�SĜtURGRSLV���KRGLQ\��Y���� URþQtNX�SĜtURGRSLV�
��KRGLQ\��I\]LND���KRGLQ\��7DWR�YDULDQWD�GiYi�PRåQRVW�YêXN\�SR]QiYiQt�SĜtURG\�
MDNR�LQWHJURYDQpKR�SĜHGPČWX�Y�QDGVWDYERYp�þiVWL��NGH�EXGRX�åiFL�YHGHQL�N�KOXEãt�
PX�SR]QiYiQt�VRXYLVORVWt��

9DULDQW\�Y����D����SRVWXSQpP�URþQtNX��

D���,QWHJURYDQê�SĜHGPČW�SR]QiYiQt�SĜtURG\�±���KRGLQ\�WêGQČ��



���

E���6DPRVWDWQp�SĜHGPČW\�SĜtURGRSLV���KRGLQ\��FKHPLH���KRGLQ\��I\]LND���KRGLQ\�]�QDG�
VWDYERYp�þiVWL��

F���0RåQp�MH�L�SR]QiYiQt�SĜtURG\���KRGLQ\��I\]LND���KRGLQ\����KRGLQD�]�QDGVWDYERYp�
þiVWL��

9���±���URþQtNX�PXVt�ãNROD�Y�QDGVWDYEČ�]DĜDGLW�DOHVSRĖ�MHGQX�KRGLQX�]�RERUX�PDWH�
PDWLN\�

9���±���URþQtNX�PXVt�ãNROD�Y�QDGVWDYEČ�]DĜDGLW�DOHVSRĖ�MHGQX�KRGLQX�]�RERUX�þHVNpKR�
MD]\ND�

3RþHW�KRGLQ�SRYLQQêFK�SUR�åiN\�PXVt�EêW�Y�UR]SČWt�

���URþQtN���±��

���URþQtN���±��

���URþQtN���±��

���URþQtN���±��

6RXþHW�SRYLQQêFK�Y\XþRYDFtFK�KRGLQ�Y�WêGQX�]D�YãHFKQ\�URþQtN\�PXVt�EêW�Y�UR]SČWt�
���±����

&HONHP�VH�QD�GUXKpP�VWXSQL�PXVt�Y�SRYLQQêFK�KRGLQiFK�Y\XþRYDW�WpPDWĤP�I\]LN\��
SĜtURGRSLVX��]HPČSLVX�D�GČMHSLVX�PLQLPiOQČ�����KRGLQ�Y�NDåGpP�]�WČFKWR�RERUĤ��Wp�
PDWĤP�FKHPLH�DOHVSRĖ�����KRGLQ�

WƎşůŽŚĂ�ϲ͘ϱ�hēĞďŶş�ŽƐŶŽǀǇ�ʹ��ĞŵĢƉŝƐ�;ϲ͘ʹϵ͘�ƌŽēŶşŬͿ
�SĜtNODG�RVQRYiQt�

ÒYRG�GR�SĜHGPČWX

9]GČOiYDFt�REVDK��NPHQRYp�XþLYR�

• ~YRG�GR�]HPČSLVX
• SODQHWD�=HPČ�±�9HVPtU��6OXQFH�D�VOXQHþQt�VRXVWDYD��0ČVtF��=HPČ

�8YHGHQR�MH�XþLYR��NWHUp�RGSRYtGi�VWHMQpPX�WpPDWX�XYHGHQpPX�Y�SĜtNODGHFK�Y]GČOi�
YDFtFK�SURJUDPĤ�2EHFQi�ãNROD a =iNODGQt�ãNROD�±�YL]�YêãH�



���

WƎşůŽŚǇ�ŬĞ�ŬĂƉŝƚŽůĞ�ϯ

WƎşůŽŚĂ�ϳ� 
ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ǀĞƌǌĞ�ϭͿ

WƎşůŽŚĂ�ϳ͘ϭ�ZĄŵĐŽǀǉ�ƵēĞďŶş�ƉůĄŶ

sǌĚĢůĄǀĂĐş�ŽďůĂƐƟ
ϭ͘ʹϱ͘�ƌŽēŶşŬ ϲ͘ʹϵ͘�ƌŽēŶşŬ
DŝŶŝŵĄůŶş�ēĂƐŽǀĄ�ĚŽƚĂĐĞ

:ĂǌǇŬ�Ă�ũĂǌǇŬŽǀĄ�ŬŽŵƵŶŝŬĂĐĞ
�ĞƐŬǉ�ũĂǌǇŬ 40 16
�ŝǌş�ũĂǌǇŬ�ϭ͕�Ϯ�ǆͿ ϵ 18

DĂƚĞŵĂƟŬĂ�Ă�ũĞũş�ĂƉůŝŬĂĐĞ 22 16
/ŶĨŽƌŵĂēŶş�Ă�ŬŽŵƵŶŝŬĂēŶş�ƚĞĐŚŶŽůŽŐŝĞ 2 4
�ůŽǀĢŬ�Ă�ũĞŚŽ�ƐǀĢƚ 12 Ͳ
�ůŽǀĢŬ�Ă�ƐƉŽůĞēŶŽƐƚ Ͳ 10
�ůŽǀĢŬ�Ă�ƉƎşƌŽĚĂ Ͳ 22
hŵĢŶş�Ă�ŬƵůƚƵƌĂ 12 10
�ůŽǀĢŬ�Ă�ǌĚƌĂǀş 10 12
�ůŽǀĢŬ�Ă�ƐǀĢƚ�ƉƌĄĐĞ 5 4
WƌƽƎĞǌŽǀĄ�ƚĠŵĂƚĂ Ͳ Ͳ
sŽůŝƚĞůŶĠ�ƉƎĞĚŵĢƚǇ Ͳ 4
�ŝƐƉŽŶŝďŝůŶş�ŚŽĚŝŶǇ 6 6

�ĞůŬŽǀĄ�ēĂƐŽǀĄ�ĚŽƚĂĐĞ�ǀ�ŚŽĚŝŶĄĐŚ 118 122

3R]QiPND�[��
REVDK�XþLYD�WpWR�Y]GČOiYDFt�REODVWL�VH�UHDOL]XMH�SURVWĜHGQLFWYtP�GYRX�Y\XþRYDFtFK�SĜHGPČWĤ��&L]t�MD]\N���
D�&L]t�MD]\N����=iNODG\����FL]tKR�MD]\ND��SRYLQQêFK�SUR�YãHFKQ\�åiN\�
SĜHGPČW�&L]t�MD]\N���MH�]DĜD]HQ�GR���±���URþQtNX��V�WêGHQQt�GRWDFt���KRGLQ\�YH�YãHFK�URþQtFtFK��D�FL]tP�
MD]\NHP�MH�YêKUDGQČ�MD]\N�DQJOLFNê�
SĜHGPČW�&L]t� MD]\N����=iNODG\����FL]tKR� MD]\ND�� MH�]DĜD]HQ�GR���±��� URþQtNX��V� WêGHQQt�GRWDFt���KRGLQ\�
Y� WČFKWR� URþQtFtFK�� D� FL]tP� MD]\NHP� MH�� SRGOH� ]iMPX� åiNĤ� D� QDEtGN\� ãNRO\�� ]SUDYLGOD� MD]\N� QČPHFNê��
IUDQFRX]VNê��UXVNê�QHER�ãSDQČOVNê�



���

WƎşůŽŚĂ�ϳ͘Ϯ��ĢũĞƉŝƐ�;ƵŬĄǌŬĂͿ
WŽēĄƚŬǇ�ŶŽǀŽǀĢŬƵ
•ഩŝƚĂůƐŬĄ�ƌĞŶĞƐĂŶĐĞ�Ă�ŚƵŵĂŶŝƐŵƵƐ
•ഩ�ŽďũĞǀŶĠ�ĐĞƐƚǇ�Ă�ũĞũŝĐŚ�ƐƉŽůĞēĞŶƐŬĠ�
ĚƽƐůĞĚŬǇ

•ഩŶĄďŽǎĞŶƐŬĄ�ƌĞĨŽƌŵĂĐĞ
•ഩ�ŚĂďƐďƵƌƐŬĠ�ŝŵƉĠƌŝƵŵ�Ă�ŶĄƐƚƵƉ�
ƉƌŽƟƌĞĨŽƌŵĂĐĞ

•ഩƉŽēĄƚŬǇ�ĂďƐŽůƵƚŶşĐŚ�ŵŽŶĂƌĐŚŝş
•ഩ�ēĞƐŬǉ�ƐƚĄƚ�ǀ�ƉƎĞĚďĢůŽŚŽƌƐŬǉĐŚ�
ƉŽŵĢƌĞĐŚ

•ഩƚƎŝĐĞƟůĞƚĄ�ǀĄůŬĂ�Ă�ũĞũş�ĞƚĂƉǇ
•ഩ�ǀǉǀŽũ�ǀ�ŶĞũǀǉǌŶĂŵŶĢũƓşĐŚ�
ĞǀƌŽƉƐŬǉĐŚ�ǌĞŵşĐŚ�;�ŶŐůŝĞ͕�&ƌĂŶĐŝĞ͕�
ZƵƐŬŽ�Ă�WƌƵƐŬŽͿ

ϯ͘�ŽďĚŽďş
•ഩŽďũĂƐŶş�ƉŽĚƐƚĂƚƵ�ƉŽũŵƽ�ŚƵŵĂŶŝƐŵƵƐ�Ă�ƌĞŶĞƐĂŶĐĞ
•ഩƉŽƉşƓĞ�ǀǌƚĂŚ�ƌĞŶĞƐĂŶĐĞ�Ă�ŚƵŵĂŶŝƐŵƵ�Ŭ�ĂŶƟĐĞ
•ഩƉŽƌŽǀŶĄ�ǌƉƽƐŽď�ǎŝǀŽƚĂ�ƐƚƎĞĚŽǀĢŬĠŚŽ�Ă�ƌĞŶĞƐĂŶēŶşŚŽ�ēůŽǀĢŬĂ
•ഩ�ƵǀĞĚĞ�ŶĞũǀǉǌŶĂŵŶĢũƓş�ƉƎĞĚƐƚĂǀŝƚĞůĞ�ƌĞŶĞƐĂŶĐĞ�
Ă�ĐŚĂƌĂŬƚĞƌŝǌƵũĞ�ũĞũŝĐŚ�ƉƎşŶŽƐ�ƉƌŽ�ǀĢĚƵ͕�ŬƵůƚƵƌƵ�Ă�ƵŵĢŶş

•ഩ�ŽďũĂƐŶş�ĚƽǀŽĚǇ�ŽďũĞǀŶǉĐŚ�ƉůĂǀĞď͕�ƵŬĄǎĞ�ŶĂ�ŵĂƉĢ�ĐĞƐƚǇ�
ŶĞũǀǉǌŶĂŵŶĢũƓşĐŚ�ŵŽƎĞƉůĂǀĐƽ

•ഩ�ǀǇƐǀĢƚůş�ǀǌŶŝŬ�ƐǀĢƚŽǀĠŚŽ�ƚƌŚƵ
•ഩ�ǌŚŽĚŶŽơ�ĞǆƉĂŶǌŝ�ǌĄƉĂĚŶşĐŚ�ĐŝǀŝůŝǌĂĐş�ĚŽ�ŶŽǀĢ�ŽďũĞǀĞŶǉĐŚ�
ǌĞŵş

•ഩ�ĐŚĂƌĂŬƚĞƌŝǌƵũĞ�ƉŽƐƚĂǀĞŶş�ēĞƐŬǉĐŚ�ǌĞŵş�ǀ�ŚĂďƐďƵƌƐŬĠ�
ŵŽŶĂƌĐŚŝŝ

•ഩ�ƉŽƉşƓĞ�ƉŽůŝƟĐŬĠ�ƌŽǌĚĢůĞŶş��ǀƌŽƉǇ�ŶĂ�ŬĂƚŽůŝĐŬǉ�Ă�ƌĞĨŽƌŵĂēŶş�
ďůŽŬ�Ă ǀǇƐǀĢƚůş�ƉƎşēŝŶǇ�ŶĄďŽǎĞŶƐŬǉĐŚ�ǀĄůĞŬ

•ഩ�ǀǇƐǀĢƚůş�ŬŽƎĞŶǇ�Ă�ĚƽƐůĞĚŬǇ�ŶĄďŽǎĞŶƐŬĠ�ŶĞƐŶĄƓĞŶůŝǀŽƐƟ�
ǀ�ƐŽƵēĂƐŶĠŵ�ƐǀĢƚĢ

EŽǀŽǀĢŬ�ŽĚ�Ϯ͘�ƉŽůŽǀŝŶǇ�ϭϳ͘�ƐƚŽůĞơ�
ĚŽ�ŬŽŶĐĞ�ϭϴ͘�ƐƚŽůĞơ
•ഩďĂƌŽŬŽ
•ഩ�ƵƉĞǀŸŽǀĄŶş�ǀůĄĚǇ�,ĂďƐďƵƌŬƽ�
ƉŽ�ƚƎŝĐĞƟůĞƚĠ�ǀĄůĐĞ

•ഩ�ƌŽǌǀŽũ�ǀǌĚĢůĂŶŽƐƟ�ǀ�ĚŽďĢ�
ŽƐǀşĐĞŶƐŬĠ

•ഩ�ǀůĄĚĂ�Ă�ƌĞĨŽƌŵǇ�DĂƌŝĞ�dĞƌĞǌŝĞ�
Ă�:ŽƐĞĨĂ�//͘

•ഩǀǌĞƐƚƵƉ�sĞůŬĠ��ƌŝƚĄŶŝĞ
•ഩǀǌŶŝŬ�^ƉŽũĞŶǉĐŚ�ƐƚĄƚƽ�ĂŵĞƌŝĐŬǉĐŚ
•ഩŽďēĂŶƐŬĄ�ǀĄůŬĂ�ǀ�h^�

ϯ͘�ŽďĚŽďş
•ഩ�ƌŽǌƉŽǌŶĄ�ďĂƌŽŬŶş�ƐƚĂǀďƵ�Ă�ŽǌŶĂēş�ŶĂ�Ŷş�ŶĞũƚǇƉŝēƚĢũƓş�ǌŶĂŬǇ�
ďĂƌŽŬŶşŚŽ�ƐůŽŚƵ�

•ഩ�ǀǇƐǀĢƚůş�ĚƽƐůĞĚŬǇ�ƉŽƌĄǎŬǇ�ƐƚĂǀŽǀƐŬĠŚŽ�ƉŽǀƐƚĄŶş�ƉƌŽ�ĚĂůƓş�
ǀǉǀŽũ�ǀ�ēĞƐŬǉĐŚ�ǌĞŵşĐŚ

•ഩ�ŽďũĂƐŶş�ǀůŝǀ�ŽƐǀşĐĞŶƐƚǀş�ŶĂ�ŚŽƐƉŽĚĄƎƐŬǉ͕ �ƐƉŽůĞēĞŶƐŬǉ�
Ă�ŬƵůƚƵƌŶş�ƌŽǌǀŽũ�ŶĂƓŝĐŚ�ǌĞŵş�Ă�ĐĞůĠ��ǀƌŽƉǇ

•ഩ�ƐƌŽǀŶĄ�ĨŽƌŵǇ�ǀůĄĚǇ�ǀĞ�ǀǇďƌĂŶǉĐŚ�ĞǀƌŽƉƐŬǉĐŚ�ƐƚĄƚĞĐŚ
•ഩ�ǌĚƽǀŽĚŶş�ǀǌŶŝŬ�ƉŽĚŶŝŬĂƚĞůƐƚǀş�ũĂŬŽ�ŶŽǀĠŚŽ�ƉƌŝŶĐŝƉƵ�ƚǀŽƌďǇ�
ƐƉŽůĞēĞŶƐŬĠŚŽ�ďŽŚĂƚƐƚǀş

•ഩ�ŶĂ�ƉƎşŬůĂĚƵ�h^��ĐŚĂƌĂŬƚĞƌŝǌƵũĞ�ǀǌŶŝŬ�Ă�ƉƌŝŶĐŝƉǇ�ŶŽǀŽĚŽďĠ�
ĚĞŵŽŬƌĂĐŝĞ

•ഩ�ŶĂ�ǀĄůĐĞ�^ĞǀĞƌƵ�ƉƌŽƟ�:ŝŚƵ�ƵŬĄǎĞ�ŬŽƎĞŶǇ�ƌĂƐŝƐŵƵ�ǀ�ŽƚƌŽŬĄƎƐƚǀş
EŽǀŽǀĢŬ
�ĢũŝŶǇ�ŽĚ�ŬŽŶĐĞ�ϭϴ͘�ƐƚŽůĞơ�ĚŽ�ŬŽŶĐĞ�
ϭϵ͘�ƐƚŽůĞơ
•ഩĨƌĂŶĐŽƵǌƐŬĄ�ƌĞǀŽůƵĐĞ�Ă�ũĞũş�ƉƌƽďĢŚ
•ഩǀǉǌŶĂŵ�sĞůŬĠ�ĨƌĂŶĐŽƵǌƐŬĠ�ƌĞǀŽůƵĐĞ
•ഩ�EĂƉŽůĞŽŶ��ŽŶĂƉĂƌƚĞ͕�ũĞŚŽ�ǀǌĞƐƚƵƉ�
Ă�ƉĄĚ

•ഩ�ŵŽĚĞƌŶŝǌĂĐĞ�ƐƉŽůĞēŶŽƐƟ͕�
ƉƌƽŵǇƐůŽǀĄ�ƌĞǀŽůƵĐĞ

ϯ͘�ŽďĚŽďş
•ഩ�ƉŽƉşƓĞ�ƐŝƚƵĂĐŝ�ǀĞ�&ƌĂŶĐŝŝ͕�ŬƚĞƌĄ�ǀǇƷƐƟůĂ�ǀ�ƌĞǀŽůƵĐŝ͕�
Ă�ĐŚĂƌĂŬƚĞƌŝǌƵũĞ�ũĞũş�ƉƌƽďĢŚ

•ഩ�ǀǇƐǀĢƚůş�ǀǉǌŶĂŵ�ĨƌĂŶĐŽƵǌƐŬĠ�ƌĞǀŽůƵĐĞ�ƉƌŽ�ĞǀƌŽƉƐŬĠ�ĚĢũŝŶǇ
•ഩ�ŽďũĂƐŶş͕�ũĂŬǉ�ǀůŝǀ�ŵĢůĂ�ŽƐŽďŶŽƐƚ�EĂƉŽůĞŽŶĂ��ŽŶĂƉĂƌƚĂ�
ŶĂ�ƐŝƚƵĂĐŝ�ǀ��ǀƌŽƉĢ

•ഩ�ƉŽƉşƓĞ�ƉƌƽŵǇƐůŽǀǉ�ƌŽǌǀŽũ�ũĂŬŽ�ŶŽǀǉ�Ă�ƌŽǌŚŽĚƵũşĐş�ǌĚƌŽũ�ƚǀŽƌďǇ�
ƐƉŽůĞēĞŶƐŬĠŚŽ�ďŽŚĂƚƐƚǀş

•ഩ�ŽďũĂƐŶş�ƉŽĚƐƚĂƚƵ�ƌĞǀŽůƵēŶşĐŚ�ƵĚĄůŽƐơ�ǀ��ǀƌŽƉĢ�Ă�ēĞƐŬǉĐŚ�
ǌĞŵşĐŚ

3ĜtNODG�XVSRĜiGiQt�Y]GČOiYDFtFK�REODVWt�Y����YHU]L�593�=9��8Ni]ND� MH�]H�Y]GČOiYDFt�REODVWL�
ýORYČN�D�VSROHþQRVW��Y]GČOiYDFt�RERU�'ČMHSLV�
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WƎşůŽŚĂ�ϴ� 
ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ǀĞƌǌĞ�ϮͿ

WƎşůŽŚĂ�ϴ͘ϭ�ZĄŵĐŽǀǉ�ƵēĞďŶş�ƉůĄŶ�ʹ�ZsW��s�;ǀĞƌǌĞ�ϮͿ

sǌĚĢůĄǀĂĐş�ŽďůĂƐƟ
ϭ͘ʹϱ͘�ƌŽēŶşŬ

ϲ͘ʹϵ͘�ƌŽēŶşŬ�
Ă�ŽĚƉŽǀşĚĂũşĐş�ƌŽēŶşŬǇ�

ǀşĐĞůĞƚǉĐŚ�^a
�ĂƐŽǀĄ�ĚŽƚĂĐĞ

;ŵŝŶŝŵƵŵ�ʹ�ŵĂǆŝŵƵŵͿ

:ĂǌǇŬ�Ă�ũĂǌǇŬŽǀĄ�ŬŽŵƵŶŝŬĂĐĞ
�ĞƐŬǉ�ũĂǌǇŬ ϯϴʹϰϮ ϭϲʹϮϬ
�ŝǌş�ũĂǌǇŬ�ϭ͕�Ϯ ϵʹϭϮ ϭϴʹϮϮ

DĂƚĞŵĂƟŬĂ�Ă�ũĞũş�ĂƉůŝŬĂĐĞ ϮϮʹϮϰ ϭϲʹϮϰ
/ŶĨŽƌŵĂēŶş�Ă�ŬŽŵƵŶŝŬĂēŶş�ƚĞĐŚŶŽůŽŐŝĞ ϭʹϯ Ϯʹϰ
�ůŽǀĢŬ�Ă�ũĞŚŽ�ƐǀĢƚ ϭϮʹϭϲ Ͳ
�ůŽǀĢŬ�Ă�ƐƉŽůĞēŶŽƐƚ Ͳ ϭϮʹϭϰ
�ůŽǀĢŬ�Ă�ƉƎşƌŽĚĂ Ͳ ϮϮʹϮϱ
hŵĢŶş�Ă�ŬƵůƚƵƌĂ ϭϮʹϭϲ ϭϬʹϭϲ
�ůŽǀĢŬ�Ă�ǌĚƌĂǀş ϭϬʹϭϱ ϭϮʹϭϲ
�ůŽǀĢŬ�Ă�ƐǀĢƚ�ƉƌĄĐĞ ϱʹϳ ϰʹϴ
DŝŶŝŵĄůŶş�ǌĄǀĂǌŶĄ�ēĂƐŽǀĄ�ĚŽƚĂĐĞ ϭϬϵ 112

�ŝƐƉŽŶŝďŝůŶş�ēĂƐŽǀĄ�ĚŽƚĂĐĞ�ǆͿ ϵ 10
�ĞůŬŽǀĄ�ǌĄǀĂǌŶĄ�ēĂƐŽǀĄ�ĚŽƚĂĐĞ� 118 122

[�� �'LVSRQLELOQt�þDVRYi�GRWDFH�Y]QLNi�SĜL�VHVWDYHQt�XþHEQtKR�SOiQX�QD�~URYQL�PLQLPiOQt�þDVRYp�GRWDFH�
YãHFK� Y]GČOiYDFtFK� REODVWt��9]QLNOi� GLVSRQLELOQt� þDVRYi� GRWDFH� MH� XUþHQD� N� SRVtOHQt� þDVRYp� GRWDFH�
Y]GČOiYDFtFK� REODVWt� Y� XYHGHQpP� UR]PH]t�� SĜtSDGQČ� N� Y\WYiĜHQt� QDEtGN\� YROLWHOQêFK� SĜHGPČWĤ��
SURMHNWĤ��FYLþHQt��NXU]Ĥ�DS�

ýDVRYp�GRWDFH�SUR�MHGQRWOLYp�Y]GČOiYDFt�REODVWL�MVRX�Y�UiPFRYpP�XþHEQtP�SOiQX�SUR 
]iNODGQt�Y]GČOiYiQt�Y\PH]HQ\�Y�þDVRYpP�UR]SČWt��PLQLPXP�±�PD[LPXP���3UR�WYRUEX�
ãNROQtKR�XþHEQtKR�SOiQX�MH�]iYD]Qi�PLQLPiOQt�þDVRYi�GRWDFH��VWDQRYHQi�UiPFRYêP�
XþHEQtP�SOiQHP�SUR�MHGQRWOLYp�Y]GČOiYDFt�REODVWL��D�FHONRYi�þDVRYi�GRWDFH�UiPFRYp�
KR�XþHEQtKR�SOiQX�

0LQLPiOQt�]iYD]Qi�þDVRYi�GRWDFH�SUR�MHGQRWOLYp�Y]GČOiYDFt�REODVWL�Y���±���URþQtNX�þLQt�
����KRGLQ��Y���±���URþQtNX�D�Y�QLåãtFK�URþQtFtFK�YtFHOHWêFK�VWĜHGQtFK�ãNRO�����KRGLQ���
UR]GtO�PH]L�PLQLPiOQt�D�FHONRYRX�þDVRYRX�GRWDFt���KRGLQ��UHVS�����KRGLQ��Y\XåLMH�ãNROD�
MDNR�GLVSRQLELOQt�þDVRYRX�GRWDFL.

1D� ]iNODGČ� QDYUåHQp� VWUXNWXU\� UiPFRYpKR� XþHEQtKR� SOiQX� D� QD� ]iNODGČ� ]iVDG� SUR�
]SUDFRYiQt� ãNROQtFK� Y]GČOiYDFtFK� SURJUDPĤ�� IRUPXORYDQêFK� Y� SĜtVOXãQp� NDSLWROH�
593�=9��VL�ãNRO\�Y\WYiĜHMt�XþHEQt�SOiQ�VYpKR�â93��2EVDK�Y]GČOiYDFtFK�REODVWt��RERUĤ�
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Y]GČOiYDFtFK� REODVWt�� WUDQVIRUPXMt� GR� VDPRVWDWQêFK� Y\XþRYDFtFK� SĜHGPČWĤ� QHER�
GR�LQWHJURYDQêFK�SĜHGPČWĤ�

WƎşůŽŚĂ�ϴ͘Ϯ�sǌĚĢůĄǀĂĐş�ŽďŽƌ��ĢũĞƉŝƐ�;ƵŬĄǌŬĂͿ

&HOê�Y]GČOiYDFt�RERU�'ČMHSLV�REVDKRYDO�YH����YHU]L�593�=9����RþHNiYDQêFK�YêVWXSĤ�
D�SRGUREQp�XþLYR�V�XUþLWRX�FKDUDNWHULVWLNRX�

1RYRYČN�RG�NRQFH�����VWROHWt�GR�U������

äiFL�VH�Xþt�FKiSDW�����VWROHWt�MDNR�REGREt��Y�QČPå�GRãOR�N�GH¿QLWLYQtPX�UR]ELWt�VWĜHGR�
YČNêFK�HYURSVNêFK�SROLWLFNêFK��KRVSRGiĜVNêFK�D�VSROHþHQVNêFK�VWUXNWXU�D�NH�]URGX�
QRYêFK�HPDQFLSDþQtFK�KQXWt��8å�Y�SUĤEČKX�ERMH�]D�RVYRER]HQt�WĜHWtKR�VWDYX�GRFKi]t�
N�MHKR�GLIHUHQFLDFL�D�SR�GRNRQþHQt�ERMH�N�VDPRVWDWQpPX�SRVWXSX�MHGQRWOLYêFK�VNX�
SLQ��NWHUê�~VWt�Y�XVWDYHQt�PRGHUQtFK�SROLWLFNêFK�VWUDQ��9êUD]QêP�MHYHP�GDQp�GRE\�MH�
HPDQFLSDþQt�KQXWt�QiURGĤ��RKURåXMtFt�QD�MHGQp�VWUDQČ�H[LVWHQFL�PQRKRQiURGQRVWQtFK�
PRQDUFKLt��QD�GUXKp�VWUDQČ�XVLOXMtFt�R�Y\WYRĜHQt�MHGQRWQêFK�QiURGQtFK�VWiWĤ��9ãH�QD�
Op]i�VYĤM�RGUD]�Y�NXOWXUQt�REODVWL��3UXGNê�UR]YRM�SUĤP\VOX�MH�SĜHGSRNODGHP�L�NDWDO\�
]iWRUHP�WČFKWR�]PČQ��1HURYQRPČUQê�YêYRM�D�UR]SRU\�PH]L�MHGQRWOLYêPL�VWiW\�YHGO\�
N�Y]iMHPQêP�NRQÀLNWĤP�Y�SĜHGYHþHU�,��VYČWRYp�YiON\�

• 9HONi�IUDQFRX]VNi�UHYROXFH��MHMt�SUĤEČK�D�Yê]QDP�SUR�)UDQFLL�L�HYURSVNp�GČMLQ\
• QDSROHRQVNp�YiON\�D�MHMLFK�GĤVOHGN\
• SUĤP\VORYi�UHYROXFH��PRGHUQL]DFH�VSROHþQRVWL��]PČQD�VRFLiOQt�VWUXNWXU\
• QiURGQt�D�RVYRER]HQHFNi�KQXWt�Y�(YURSČ��SRMHP�YODVWHQHFWYt�D�SRåDGDYHN�QiURGD�

QD�VYRERGQê�UR]YRM
• XWYiĜHQt�QRYRGREpKR�þHVNpKR�QiURGD
• URN������Y�(YURSČ�D�Y�ýHFKiFK
• SRVWDYHQt�þHVNêFK�]HPt�Y�KDEVEXUVNp�PRQDUFKLL�YH�,,��SRORYLQČ�����VWROHWt��]iNODG�

Qt�U\V\�þHVNp�SROLWLN\��MHMt�SĜHGVWDYLWHOp
• SURFHV\�VMHGQRFRYiQt�Y�1ČPHFNX�D�Y�,WiOLL
• REþDQVNi�YiOND�Y�86$

0RGHUQt�GRED

6LWXDFH�Y�OHWHFK�����±����

äiFL�VH�Xþt�FKiSDW����SRORYLQX�����VWROHWt�MDNR�REGREt��Y�QČPå�GRãOR�NH�GYČPD�QHM�
QLþLYČMãtP� VYČWRYêP�YiONiP��8YČGRPXMt� VL� ]PČQX�PH]LQiURGQČSROLWLFNêFK�Y]WDKĤ�
Y]QLNHP�D�H[LVWHQFt�NRPXQLVWLFNpKR�UHåLPX�D�GHVWUXNWLYQt�VtOX�WRWDOLWDULVPX�L�Y\SMDWp�
KR�QDFLRQDOLVPX��8þt�VH�FKiSDW�RNROQRVWL�Y]QLNX�VDPRVWDWQpKR�ýHVNRVORYHQVND��MHKR�
YQLWĜQt�D�]DKUDQLþQt�VLWXDFL�Y�REGREt�SUYQt�D�GUXKp�UHSXEOLN\��SURWHNWRUiWX�D�SRYiOHþ�
QRX�VLWXDFL��NWHUi�Y\~VWLOD�Y�~QRURYp�XGiORVWL������

• SUYQt�VYČWRYi�YiOND
• VLWXDFH�Y�5XVNX��UXVNp�UHYROXFH



���

• Y]QLN�ý65��KRVSRGiĜVNR�SROLWLFNê�UR]YRM�UHSXEOLN\��VRFLiOQt�D�QiURGQRVWQt�SUREOpP\
• PH]LQiURGQČ�SROLWLFNi�VLWXDFH�(YURS\�YH�����OHWHFK
• SRþiWN\�IDãLVWLFNpKR�KQXWt
• 6665�Y�PH]LYiOHþQpP�REGREt
• VYČWRYi�KRVSRGiĜVNi�NUL]H�D�MHMt�GĤVOHGN\
• SUYQt�SURMHY\�IDãLVWLFNp�DJUHVH��Y]QLN�YiOHþQêFK�RKQLVHN
• YČGD�D�WHFKQLND�SĜHG�Y\SXNQXWtP�GUXKp�VYČWRYp�YiON\
• FHVWD�N�0QLFKRYX��0QLFKRYVNi�GRKRGD�D�MHMt�GĤVOHGN\
• 3URWHNWRUiW�ýHFK\�D�0RUDYD
• GUXKi�VYČWRYi�YiOND
• GRPiFt�D�]DKUDQLþQt�RGERM
• PH]LQiURGQt�NRQIHUHQFH�D�SRYiOHþQp�XVSRĜiGiQt�VYČWD
• SRYiOHþQp�ýHVNRVORYHQVNR�Y�OHWHFK�����±����
• ~QRURYê�SĜHYUDW�����



���

WƎşůŽŚĂ�ϵ� 
ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�;ǀĞƌǌĞ�ϯͿ

WƎşůŽŚĂ�ϵ͘ϭ�ZĄŵĐŽǀǉ�ƵēĞďŶş�ƉůĄŶ�ʹ�ZsW��s�;ǀĞƌǌĞ�ϯͿ

sǌĚĢůĄǀĂĐş�ŽďůĂƐƟ�� ϬďŽƌǇ�ǀǌĚĢůĄǀĂĐşĐŚ�
ŽďůĂƐơ

ϭ͘�ƐƚƵƉĞŸ Ϯ͘�ƐƚƵƉĞŸ

ϭ͘ʹϱ͘�ƌŽēŶşŬ

ϲ͘ʹϵ͘�ƌŽēŶşŬ�
Ă�ŽĚƉŽǀşĚĂũşĐş�

ƌŽēŶşŬǇ�ǀşĐĞůĞƚǉĐŚ�
ƐƚƎĞĚŶşĐŚ�ƓŬŽů

DŝŶŝŵĄůŶş�ēĂƐŽǀĄ�ĚŽƚĂĐĞ

:ĂǌǇŬ�Ă�ũĂǌǇŬŽǀĄ�ŬŽŵƵŶŝŬĂĐĞ
ēĞƐŬǉ�ũĂǌǇŬ 38 16
Đŝǌş�ũĂǌǇŬ�ϭ ϵ

18
Đŝǌş�ũĂǌǇŬ�Ϯ ʹ

DĂƚĞŵĂƟŬĂ�Ă�ũĞũş�ĂƉůŝŬĂĐĞ 22 16
/ŶĨŽƌŵĂēŶş�Ă�ŬŽŵƵŶŝŬĂēŶş�ƚĞĐŚŶŽůŽŐŝĞ 1 2
�ůŽǀĢŬ�Ă�ũĞŚŽ�ƐǀĢƚ 12 Ͳ

�ůŽǀĢŬ�Ă�ƐƉŽůĞēŶŽƐƚ
ĚĢũĞƉŝƐ

ʹ 12
ǀǉĐŚŽǀĂ�Ŭ�ŽďēĂŶƐƚǀş

�ůŽǀĢŬ�Ă�ƉƎşƌŽĚĂ

ĨǇǌŝŬĂ ʹ

22
ĐŚĞŵŝĞ ʹ
ƉƎşƌŽĚŽƉŝƐ ʹ
ǌĞŵĢƉŝƐ ʹ

hŵĢŶş�Ă�ŬƵůƚƵƌĂ ŚƵĚĞďŶş�ǀǉĐŚŽǀĂ
12 10

ǀǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ

�ůŽǀĢŬ�Ă�ǌĚƌĂǀş
ǀǉĐŚŽǀĂ�ŬĞ�ǌĚƌĂǀş ʹ

12
ƚĢůĞƐŶĄ�ǀǉĐŚŽǀĂ 10

�ůŽǀĢŬ�Ă�ƐǀĢƚ�ƉƌĄĐĞ 5 4
�ĞůŬŽǀĄ�ŵŝŶŝŵĄůŶş�ēĂƐŽǀĄ�ĚŽƚĂĐĞ ϭϬϵ ϭϭϮ
�ŝƐƉŽŶŝďŝůŶş�ēĂƐŽǀĄ�ĚŽƚĂĐĞ ϵ 10
�ĞůŬŽǀĄ�ēĂƐŽǀĄ�ĚŽƚĂĐĞ ϭϭϴ ϭϮϮ

5iPFRYê�XþHEQt�SOiQ��583��SUR�SRYLQQp�]iNODGQt�Y]GČOiYiQt�Y\FKi]t�]H�VWUXNWXU\�
Y]GČOiYDFtFK�REODVWt�D�VWDQRYXMH�]iYD]QČ��

• ]DþOHQČQt�Y]GČOiYDFtFK�REODVWt�D�RERUĤ�Y]GČOiYDFtFK�REODVWt�GR�]iNODGQtKR�Y]GČOi�
YiQt�QD����VWXSQL��Y�������URþQtNX��]iNODGQtFK�ãNRO�D�QD����VWXSQL��Y�������URþQtNX��
]iNODGQtFK�ãNRO��UHVS��Y�RGSRYtGDMtFtFK�URþQtFtFK�YtFHOHWêFK�VWĜHGQtFK�ãNRO

• PLQLPiOQt� þDVRYRX� GRWDFL� SUR� MHGQRWOLYp� Y]GČOiYDFt� REODVWL� �RERU\�� QD� GDQpP�
VWXSQL

• FHONRYRX�þDVRYRX�GRWDFL�SUR�]iNODGQt�Y]GČOiYiQt�QD����D����VWXSQL
• VSHFL¿FNp� SR]QiPN\� NH� Y]GČOiYDFtP� REODVWHP� �RERUĤP� Y]GČOiYDFtFK� REODVWt��

Y�583�



���

&HONRYi�þDVRYi�GRWDFH�MH�Y�583�VWDQRYHQD�SUR�Y]GČOiYiQt�QD����VWXSQL�]iNODGQt�ãNRO\�
na ����KRGLQ��SUR�Y]GČOiYiQt�QD����VWXSQL�]iNODGQt�ãNRO\��Y���±���URþQtNX��D�Y�QLåãtFK�
URþQtFtFK�YtFHOHWêFK�VWĜHGQtFK�ãNRO�QD�����KRGLQ��&HONRYRX�þDVRYRX�GRWDFL�XYHGHQRX�
Y�583�MH�WĜHED�FKiSDW�MDNR�FHONRYRX��PD[LPiOQt��WêGHQQt�þDVRYRX�GRWDFL��=QDPHQi�WR��
åH�åiFL�MHGQRWOLYêFK�URþQtNĤ�QHVPt�DEVROYRYDW�WêGQČ�Y�VRXKUQX�YtFH�KRGLQ�SRYLQQêFK�
D�YROLWHOQêFK�SĜHGPČWĤ��=iURYHĖ�QHVPt�ãNROD�YH�VYpP�83�SĜHNURþLW�WêGHQQt�KRGLQRYp�
GRWDFH�SUR�MHGQRWOLYp�URþQtN\�]iNODGQtKR�Y]GČOiYiQt�VWDQRYHQp�Y\KOiãNRX�

ýDVRYp� GRWDFH� SUR� MHGQRWOLYp� Y]GČOiYDFt� REODVWL� MVRX� Y� 583� Y\PH]HQ\� QD� ~URYQL�
PLQLPiOQt�þDVRYp�GRWDFH��NWHUi�MH�]iYD]Qi��=QDPHQi�WR��åH�ãNROD�QHVPt�YH�VYpP�83�
VWDQRYLW�X�åiGQp�Y]GČOiYDFt�REODVWL��X�SĜHGPČWĤ��NWHUp�]�Qt�Y\FKi]HMt��QLåãt�KRGLQRYRX�
GRWDFL�QHå�XYiGt�583��ýtVOR�XGiYi��NROLN�KRGLQ�WêGQČ�PXVt�ãNROD�PLQLPiOQČ�YČQRYDW�
GDQp� Y]GČOiYDFt� REODVWL� �Y]GČOiYDFtP� RERUĤP� GDQp� REODVWL�� YH� YãHFK� URþQtFtFK�
SĜtVOXãQpKR�VWXSQČ�

&HONRYi�PLQLPiOQt�þDVRYi�GRWDFH�þLQt�QD����VWXSQL�]iNODGQt�ãNRO\��Y���������URþQtNX��
����KRGLQ��QD����VWXSQL�]iNODGQt�ãNRO\��Y�������URþQtNX��D�Y�QLåãtFK�URþQtFtFK�YtFHOHWêFK�
VWĜHGQtFK�ãNRO�����KRGLQ. 

5R]GtO�PH]L�FHONRYRX�D�PLQLPiOQt�þDVRYRX�GRWDFt�����VWXSHĖ�����KRGLQ�����VWXSHĖ���
��� KRGLQ�� WYRĜt� W]Y��GLVSRQLELOQt� þDVRYRX�GRWDFL�� NWHUi� MH� XUþHQD�N� SRVtOHQt� þDVRYp�
GRWDFH�Y]GČOiYDFtFK�REODVWt�QDG�VWDQRYHQp�PLQLPXP��N�Y\WYiĜHQt�QDEtGN\�YROLWHOQêFK�
SĜHGPČWĤ�D�N�UHDOL]DFL�SUĤĜH]RYêFK�WpPDW�

1D�]iNODGČ�583�Y\WYiĜHMt�ãNRO\�XþHEQt�SOiQ��83��VYpKR�â93�D�WUDQVIRUPXMt�Y��QČP�
Y]GČOiYDFt� REODVWL� �RERU\� Y]GČOiYDFtFK� REODVWt�� GR� VDPRVWDWQêFK� Y\XþRYDFtFK�
SĜHGPČWĤ��SĜtSDGQČ�GR�MLQêFK�RUJDQL]DþQtFK�IRUHP�YêXN\��3ĜL� WYRUEČ�83�UHVSHNWXMt�
ãNRO\� Y\PH]HQt� 583� D� ]iVDG\� SUR� ]SUDFRYiQt� ãNROQtKR� Y]GČOiYDFtKR� SURJUDPX��
IRUPXORYDQp�Y�NDSLWROH����WRKRWR�GRNXPHQWX�

WƎşůŽŚĂ�ϵ͘Ϯ͘�sǌĚĢůĄǀĂĐş�ŽďŽƌ��ĢũĞƉŝƐ�;ƵŬĄǌŬĂͿ

02'(51,=$&(�632/(ý1267,�

2þHNiYDQp�YêVWXS\

åiN

• Y\PH]t�SRGVWDWQp�HNRQRPLFNp��VRFLiOQt��SROLWLFNp�D�NXOWXUQt�]PČQ\�YH�Y\EUDQêFK�
]HPtFK�D�X�QiV��NWHUp�FKDUDNWHUL]XMt�PRGHUQL]DFL�VSROHþQRVWL

• RGKDOt� VRXYLVORVW� PH]L� XGiORVWPL� IUDQFRX]VNp� UHYROXFH� D� QDSROHRQVNêFK� YiOHN�
QD�MHGQp�VWUDQČ�D�UR]ELWtP�VWDUêFK�VSROHþHQVNêFK�VWUXNWXU�Y�(YURSČ�QD�VWUDQČ�GUXKp

• SRURYQi�MHGQRWOLYp�Ii]H�XWYiĜHQt�QRYRGREpKR�þHVNpKR�QiURGD�Y�VRXYLVORVWL�V�QiURG�
QtPL�KQXWtPL�Y\EUDQêFK�HYURSVNêFK�QiURGĤ�

• FKDUDNWHUL]XMH�HPDQFLSDþQt�~VLOt�Yê]QDPQêFK�VRFLiOQtFK�VNXSLQ��XYHGH�SRåDGDY�
N\��MDN�E\O\�IRUPXORYiQ\�YH�Y\EUDQêFK�HYURSVNêFK�UHYROXFtFK�



���

• QD�Y\EUDQêFK�SĜtNODGHFK�GHPRQVWUXMH�]iNODGQt�SROLWLFNp�SURXG\�
• Y\VYČWOt� UR]GtOQp� WHPSR� PRGHUQL]DFH� D� SURKORXEHQt� QHURYQRPČUQRVWL� YêYRMH�

MHGQRWOLYêFK�þiVWt�(YURS\�D�VYČWD�YþHWQČ�GĤVOHGNĤ��NH�NWHUêP�WDWR�QHURYQRPČUQRVW�
YHGOD��FKDUDNWHUL]XMH�VRXSHĜHQt�PH]L�YHOPRFHPL�D�Y\PH]t�Yê]QDP�NRORQLt

8þLYR

• 9HONi�IUDQFRX]VNi�UHYROXFH�D�QDSROHRQVNp�REGREt��MHMLFK�YOLY�QD�(YURSX�D�VYČW��
Y]QLN�86$

• LQGXVWULDOL]DFH�D�MHMt�GĤVOHGN\�SUR�VSROHþQRVW��VRFLiOQt�RWi]ND�
• QiURGQt�KQXWt�YHONêFK�D�PDOêFK�QiURGĤ��XWYiĜHQt�QRYRGREpKR�þHVNpKR�QiURGD�
• UHYROXFH�����VWRO��MDNR�SURVWĜHGHN�ĜHãHQt�SROLWLFNêFK��VRFLiOQtFK�D�QiURGQRVWQtFK�

SUREOpPĤ
• SROLWLFNp�SURXG\� �NRQ]HUYDWLYLVPXV�� OLEHUDOLVPXV�� GHPRNUDWLVPXV�� VRFLDOLVPXV���

~VWDYD��SROLWLFNp�VWUDQ\��REþDQVNi�SUiYD
• NXOWXUQt�UR]UĤ]QČQRVW�GRE\
• NRQÀLNW\�PH]L�YHOPRFHPL��NRORQLDOLVPXV

02'(51Ë�'2%$

2þHNiYDQp�YêVWXS\

åiN

• QD�SĜtNODGHFK�GHPRQVWUXMH�]QHXåLWt�WHFKQLN\�YH�VYČWRYêFK�YiONiFK�D�MHKR�GĤVOHGN\�
• UR]SR]Qi�NODG\�D�QHGRVWDWN\�GHPRNUDWLFNêFK�V\VWpPĤ
• FKDUDNWHUL]XMH�MHGQRWOLYp�WRWDOLWQt�V\VWpP\��SĜtþLQ\�MHMLFK�QDVWROHQt�Y�ãLUãtFK�HNR�

QRPLFNêFK�D�SROLWLFNêFK�VRXYLVORVWHFK�D�GĤVOHGN\�MHMLFK�H[LVWHQFH�SUR�VYČW��UR]�
SR]Qi�GHVWUXNWLYQt�VtOX�WRWDOLWDULVPX�D�Y\SMDWpKR�QDFLRQDOLVPX

• Y\ORåt�DQWLVHPLWLVPXV��UDVLVPXV�D�MHMLFK�QHSĜLMDWHOQRVW�]�KOHGLVND�OLGVNêFK�SUiY
• ]KRGQRWt�SRVWDYHQt�ý65�Y�HYURSVNêFK�VRXYLVORVWHFK�D�MHKR�YQLWĜQt�VRFLiOQt��SROL�

WLFNp��KRVSRGiĜVNp�D�NXOWXUQt�SURVWĜHGt

8þLYR

• SUYQt�VYČWRYi�YiOND�D�MHMt�SROLWLFNp��VRFLiOQt�D�NXOWXUQt�GĤVOHGN\�
• QRYp�SROLWLFNp�XVSRĜiGiQt�(YURS\�D�~ORKD�86$�YH�VYČWČ��Y]QLN�ý65��MHMt�KRVSR�

GiĜVNR�SROLWLFNê�YêYRM��VRFLiOQt�D�QiURGQRVWQt�SUREOpP\
• PH]LQiURGQČ�SROLWLFNi�D�KRVSRGiĜVNi�VLWXDFH�YH�����D����� OHWHFK��WRWDOLWQt�V\VWp�

P\�±�NRPXQLVPXV��IDãLVPXV��QDFLVPXV�±�GĤVOHGN\�SUR�ý65�D�VYČW�
• �GUXKi�VYČWRYi�YiOND�D�VLWXDFH�Y�QDãLFK�]HPtFK��SROLWLFNp��PRFHQVNp�D�HNRQRPLFNp�

GĤVOHGN\�YiON\
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WƎşůŽŚĂ�ϭϬ� 
ZĄŵĐŽǀǉ�ǀǌĚĢůĄǀĂĐş�ƉƌŽŐƌĂŵ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş� 
;ǀĞƌǌĞ�ϰ�ʹ�ƐĐŚǀĄůĞŶĄͿ

WƎşůŽŚĂ�ϭϬ͘ϭ��şůĞ�ǌĄŬůĂĚŶşŚŽ�ǀǌĚĢůĄǀĄŶş

=iNODGQt�Y]GČOiYiQt�Pi�åiNĤP�SRPRFL�XWYiĜHW�D�SRVWXSQČ�UR]YtMHW�NOtþRYp�NRPSH�
WHQFH�D�SRVN\WQRXW�VSROHKOLYê�]iNODG�YãHREHFQpKR�Y]GČOiQt�RULHQWRYDQpKR�]HMPpQD�
QD�VLWXDFH�EOt]Np�åLYRWX�D�QD�SUDNWLFNp�MHGQiQt��9�]iNODGQtP�Y]GČOiYiQt�VH�SURWR�XVL�
OXMH�R�QDSOĖRYiQt�WČFKWR�FtOĤ�
• XPRåQLW�åiNĤP�RVYRMLW�VL�VWUDWHJLH�XþHQt�D�PRWLYRYDW�MH�SUR�FHORåLYRWQt�XþHQt�
• SRGQČFRYDW�åiN\�N�WYRĜLYpPX�P\ãOHQt��ORJLFNpPX�XYDåRYiQt�D�N�ĜHãHQt�SUREOpPĤ
• YpVW�åiN\�N�YãHVWUDQQp��~þLQQp�D�RWHYĜHQp�NRPXQLNDFL
• UR]YtMHW�X�åiNĤ�VFKRSQRVW�VSROXSUDFRYDW�D�UHVSHNWRYDW�SUiFL�D�~VSČFK\�YODVWQt�

i druhých
• SĜLSUDYRYDW�åiN\�N�WRPX��DE\�VH�SURMHYRYDOL�MDNR�VYpE\WQp��VYRERGQp�D�]RGSRYČG�

Qp�RVREQRVWL��XSODWĖRYDOL�VYi�SUiYD�D�QDSOĖRYDOL�VYp�SRYLQQRVWL
• Y\WYiĜHW�X�åiNĤ�SRWĜHEX�SURMHYRYDW�SR]LWLYQt�FLW\�Y�FKRYiQt��MHGQiQt�D�Y�SURåtYiQt�

åLYRWQtFK�VLWXDFt��UR]YtMHW�YQtPDYRVW�D�FLWOLYp�Y]WDK\�N�OLGHP��SURVWĜHGt�L�N�SĜtURGČ
• XþLW�åiN\�DNWLYQČ�UR]YtMHW�D�FKUiQLW�I\]LFNp��GXãHYQt�D�VRFLiOQt�]GUDYt�D�EêW�]D�QČ�

RGSRYČGQê
• �YpVW�åiN\�N�WROHUDQFL�D�RKOHGXSOQRVWL�N�MLQêP�OLGHP��MHMLFK�NXOWXUiP�D�GXFKRYQtP�

KRGQRWiP��XþLW�MH�åtW�VSROHþQČ�V�RVWDWQtPL�OLGPL
• SRPiKDW�åiNĤP�SR]QiYDW�D�UR]YtMHW�YODVWQt�VFKRSQRVWL�Y�VRXODGX�V�UHiOQêPL�PRå�

QRVWL�D�XSODWĖRYDW�MH�VSROX�V�RVYRMHQêPL�YČGRPRVWPL�D�GRYHGQRVWPL�SĜL�UR]KRGR�
YiQt�R�YODVWQt�åLYRWQt�D�SURIHVQt�RULHQWDFL

WƎşůŽŚĂ�ϭϬ͘Ϯ�<ůşēŽǀĠ�ŬŽŵƉĞƚĞŶĐĞ�;ƵŬĄǌŬĂͿ

.RPSHWHQFH�N�ĜHãHQt�SUREOpPĤ

1D�NRQFL�]iNODGQtKR�Y]GČOiYiQt�åiN�
• YQtPi�QHMUĤ]QČMãt�SUREOpPRYp�VLWXDFH�YH�ãNROH�L�PLPR�QL��UR]SR]Qi�D�SRFKRSt�SUR�

EOpP��SĜHPêãOt�R�QHVURYQDORVWHFK�D�MHMLFK�SĜtþLQiFK��SURP\VOt�D�QDSOiQXMH�]SĤVRE�
ĜHãHQt�SUREOpPĤ�D�Y\XåtYi�N�WRPX�YODVWQtKR�~VXGNX�D�]NXãHQRVWt�

• Y\KOHGi� LQIRUPDFH� YKRGQp� N� ĜHãHQt� SUREOpPX�� QDFKi]t� MHMLFK� VKRGQp�� SRGREQp�
D�RGOLãQp�]QDN\��Y\XåtYi�]tVNDQp�YČGRPRVWL�D�GRYHGQRVWL�N�REMHYRYiQt�UĤ]QêFK�
YDULDQW�ĜHãHQt��QHQHFKi�VH�RGUDGLW�SĜtSDGQêP�QH]GDUHP�D�Y\WUYDOH�KOHGi�NRQHþQp�
ĜHãHQt�SUREOpPX

• VDPRVWDWQČ�ĜHãt�SUREOpP\��YROt�YKRGQp�]SĤVRE\�ĜHãHQt��XåtYi�SĜL�ĜHãHQt�SUREOpPĤ�
ORJLFNp��PDWHPDWLFNp�D�HPSLULFNp�SRVWXS\



���

• RYČĜXMH�SUDNWLFN\�VSUiYQRVW�ĜHãHQt�SUREOpPĤ�D�RVYČGþHQp�SRVWXS\�DSOLNXMH�SĜL�ĜHãHQt�
REGREQêFK�QHER�QRYêFK�SUREOpPRYêFK�VLWXDFt��VOHGXMH�YODVWQt�SRNURN�SĜL�]GROiYiQt�
SUREOpPĤ

• NULWLFN\�P\VOt��þLQt�XYiåOLYi�UR]KRGQXWt��MH�VFKRSHQ�MH�REKiMLW��XYČGRPXMH�VL�]RGSR�
YČGQRVW�]D�VYi�UR]KRGQXWt�D�YêVOHGN\�VYêFK�þLQĤ�]KRGQRWt

WƎşůŽŚĂ�ϭϬ͘ϯ�ZĄŵĐŽǀǉ�ƵēĞďŶş�ƉůĄŶ�ʹ�ZsW��s�;ǀĞƌǌĞ�ϰͿപ��

sǌĚĢůĄǀĂĐş�ŽďůĂƐƚ sǌĚĢůĄǀĂĐş�ŽďŽƌǇ
ϭ͘�ƐƚƵƉĞŸ Ϯ͘�ƐƚƵƉĞŸ
ϭ͘ʹϱ͘�ƌŽēŶşŬ ϲ͘ʹϵ͘�ƌŽēŶşŬ

DŝŶŝŵĄůŶş�ēĂƐŽǀĄ�ĚŽƚĂĐĞ

:ĂǌǇŬ�Ă�ũĂǌǇŬŽǀĄ�ŬŽŵƵŶŝŬĂĐĞ
�ĞƐŬǉ�ũĂǌǇŬ�
Ă�ůŝƚĞƌĂƚƵƌĂ 38 16

�ŝǌş�ũĂǌǇŬ ϵ 12
DĂƚĞŵĂƟŬĂ�Ă�ũĞũş�ĂƉůŝŬĂĐĞ 22 16
/ŶĨŽƌŵĂēŶş�Ă�ŬŽŵƵŶŝŬĂēŶş�ƚĞĐŚŶŽůŽŐŝĞ 1 1
�ůŽǀĢŬ�Ă�ũĞŚŽ�ƐǀĢƚ 12 ʹ
�ůŽǀĢŬ�Ă�ƐƉŽůĞēŶŽƐƚ �ĢũĞƉŝƐ

ʹ 12
sǉĐŚŽǀĂ�Ŭ�ŽďēĂŶƐƚǀş

�ůŽǀĢŬ�Ă�ƉƎşƌŽĚĂ &ǇǌŝŬĂ ʹ

22
�ŚĞŵŝĞ ʹ
WƎşƌŽĚŽƉŝƐ ʹ
�ĞŵĢƉŝƐ ʹ

hŵĢŶş�Ă�ŬƵůƚƵƌĂ ,ƵĚĞďŶş�ǀǉĐŚŽǀĂ
12 10

sǉƚǀĂƌŶĄ�ǀǉĐŚŽǀĂ
�ůŽǀĢŬ�Ă�ǌĚƌĂǀş sǉĐŚŽǀĂ�ŬĞ�ǌĚƌĂǀş ʹ

11
dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ 10

�ůŽǀĢŬ�Ă�ƐǀĢƚ�ƉƌĄĐĞ 5 4
WƌƽƎĞǌŽǀĄ�ƚĠŵĂƚĂ P P
�ŝƐƉŽŶŝďŝůŶş�ēĂƐŽǀĄ�ĚŽƚĂĐĞ ϵ 1883

�ĞůŬŽǀĄ�ƉŽǀŝŶŶĄ�ēĂƐŽǀĄ�ĚŽƚĂĐĞ 118 122

3� ��SRYLQQRVW�]DĜDGLW�D�UHDOL]RYDW�VH�YãHPL�åiN\�Y�SUĤEČKX�Y]GČOiYiQt�QD�GDQpP�VWXSQL��þDVRYRX�GRWDFL�O]H�
þHUSDW�]�GLVSRQLELOQt�þDVRYp�GRWDFH�

��� âNROD�Pi�SRYLQQRVW�QDEtGQRXW�åiNĤP�QD����VWXSQL�Y]GČOiYDFt�REVDK�RERUX�'DOãt�FL]t�MD]\N�Y�UR]VDKX�
��Y\XþRYDFtFK�KRGLQ��QHMSR]GČML�RG����URþQtNX���äiN��NWHUê�VL�QH]YROt�'DOãt�FL]t�MD]\N��VL�PXVt�YH�VWHMQp�
þDVRYp�GRWDFL�Y\EUDW�]�MLQêFK�YROLWHOQêFK�REVDKĤ��âNROD�Pi�SRYLQQRVW�]DĜDGLW�GR�XþHEQtKR�SOiQX�YROL�
WHOQp�SĜHGPČW\�Y�UR]VDKX�PLQLPiOQČ���KRGLQ\�WêGQČ��D�WR�QHMSR]GČML�RG����URþQtNX�



���

WƎşůŽŚĂ�ϭϬ͘ϰ�WŽǌŶĄŵŬǇ�Ŭ�ƌĄŵĐŽǀĠŵƵ�ƵēĞďŶşŵƵ�ƉůĄŶƵ

� 5iPFRYê�XþHEQt�SOiQ��583��SUR�]iNODGQt�Y]GČOiYiQt�]iYD]QČ�VWDQRYXMH�

• ]DþOHQČQt� Y]GČOiYDFtFK� REODVWt� D� Y]GČOiYDFtFK� RERUĤ� GR� ]iNODGQtKR� Y]GČOiYiQt�
QD����VWXSQL��Y���±���URþQtNX��D�QD����VWXSQL��Y���±���URþQtNX�

• PLQLPiOQt� þDVRYRX� GRWDFL� SUR� MHGQRWOLYp� Y]GČOiYDFt� REODVWL� �Y]GČOiYDFt� RERU\��
QD�GDQpP�VWXSQL�]iNODGQtKR�Y]GČOiYiQt

• SRYLQQRVW�]DĜDGLW�D�UHDOL]RYDW�VH�YãHPL�åiN\�QD�GDQpP�VWXSQL�SUĤĜH]RYi�WpPDWD
• GLVSRQLELOQt�þDVRYRX�GRWDFL�
• FHONRYRX�SRYLQQRX�þDVRYRX�GRWDFL�SUR����D����VWXSHĖ�]iNODGQtKR�Y]GČOiYiQt
• SR]QiPN\�NH�Y]GČOiYDFtP�REODVWHP��Y]GČOiYDFtP�RERUĤP��Y�583

&HONRYi�SRYLQQi�þDVRYi�GRWDFH�MH�Y�583�VWDQRYHQD�SUR����VWXSHĖ�]iNODGQtKR�Y]GČOi�
YiQt�QD�����KRGLQ����SUR����VWXSHĖ�]iNODGQtKR�Y]GČOiYiQt�QD�����KRGLQ��, ��. Celková 
SRYLQQi�þDVRYi�GRWDFH�XYHGHQi�Y�583�SĜHGVWDYXMH�PD[LPiOQt�SRYLQQRX�WêGHQQt�þD�
VRYRX�GRWDFL���QD�GDQpP�VWXSQL�]iNODGQtKR�Y]GČOiYiQt��. 

3ĜL�NRQVWUXNFL�XþHEQtKR�SOiQX�Y�â93�D�UHDOL]DFL�YêXN\�PXVt�EêW�GRGUåHQ\�GYČ�SRGPtQN\�

• PXVt�EêW�GRGUåHQD�FHONRYi�SRYLQQi�þDVRYi�GRWDFH�QD�GDQpP�VWXSQL�]iNODGQtKR�
Y]GČOiYiQt�������UHVS������KRGLQ�

• QHVPt�EêW� SĜHNURþHQD�PD[LPiOQt� WêGHQQt� KRGLQRYi�GRWDFH� VWDQRYHQi�SUR� MHGQRW�
OLYp� URþQtN\� ]iNODGQtKR� Y]GČOiYiQt� ãNROVNêP�]iNRQHP� ���� D� ��� URþQtN� ��� KRGLQ��
������URþQtN����KRGLQ�����D����URþQtN�D�RGSRYtGDMtFt�URþQtN\�YtFHOHWêFK�VWĜHGQtFK�ãNRO�
���KRGLQ�����D����URþQtN\�D�RGSRYtGDMtFt�URþQtN\�YtFHOHWêFK�VWĜHGQtFK�ãNRO����KRGLQ��

• VRXþDVQČ�VH�VWDQRYXMH�PLQLPiOQt�WêGHQQt�KRGLQRYi�GRWDFH�SUR�MHGQRWOLYp�URþQtN\�]i�
NODGQtKR�Y]GČOiYiQt�WDNWR�����D����URþQtN����KRGLQ����±���URþQtN����KRGLQ�����D����URþ�
QtN�D�RGSRYtGDMtFt�URþQtN\�YtFHOHWêFK�VWĜHGQtFK�ãNRO����KRGLQ�����D����URþQtN\�D�RG�
SRYtGDMtFt�URþQtN\�YtFHOHWêFK�VWĜHGQtFK�ãNRO����KRGLQ�

��� 0iORWĜtGQt�ãNRO\��NWHUp�QHGLVSRQXMt�YãHPL�URþQtN\����VWXSQČ��VWDQRYXMt�YH�VYpP�â93�þDVRYRX�GRWDFL�SUR�
MHGQRWOLYp�URþQtN\�V�SĜLKOpGQXWtP�N�WRPX��åH�ãNRO\��NDP�åiFL�RGFKi]HMt��Y\PH]XMt�SRþW\�KRGLQ�Y�QDYD�
]XMtFtFK�URþQtFtFK�VStãH�QD�KRUQt�KUDQLFL�UR]PH]t�

��� âHVWLOHWi�J\PQi]LD�VWDQRYXMt�YH�VYpP�â93�þDVRYRX�GRWDFL�SUR�Y\XþRYDFt�SĜHGPČW\�Y�URþQtFtFK�QLåãtKR�
VWXSQČ�J\PQi]LD�V�SĜLKOpGQXWtP�N�SRPČUQpPX�]DVWRXSHQt�þDVRYêFK�GRWDFt�MHGQRWOLYêFK�Y]GČOiYDFtFK�
REODVWt�Y\PH]HQêFK�Y�UiPFRYpP�XþHEQtP�SOiQX�593�=9��&HONRYi�SRYLQQi�þDVRYi�GRWDFH�SUR�URþQtN\�
QLåãtKR�VWXSQČ�ãHVWLOHWpKR�J\PQi]LD�MH�VWDQRYHQD�Y�UR]VDKX����KRGLQ�

��� 3UR�Y]GČOiYiQt�åiNĤ�VH�]GUDYRWQtP�SRVWLåHQtP�MH�PRåQp�YH�YãHFK�URþQtFtFK�Y\XåLW�PD[LPiOQt�WêGHQQt�
þDVRYp�GRWDFH�VWDQRYHQp�SUR� MHGQRWOLYp�URþQtN\�YH�ãNROVNpP�]iNRQČ�N�þDVRYpPX�SRVtOHQt�SĜHGPČWĤ��
NWHUp�Y]KOHGHP�N�SRVWLåHQt�åiNĤ�Y\åDGXMt�Y\ããt�þDVRYRX�GRWDFL��QHER�N�]DĜD]HQt�SĜHGPČWĤ�VSHFLiOQČ�
SHGDJRJLFNp�SpþH�

��� 9�SĜtSDGČ�QHSUDYLGHOQpKR�UR]YUåHQt�YêXN\�VH�PD[LPiOQt�SRYLQQi� WêGHQQt�þDVRYi�GRWDFH�FKiSH� MDNR�
SUĤPČUQi��

��� &HONRYi�SRYLQQi�þDVRYi�GRWDFH�MH�Yi]iQD�QD�åiND��WM��NDåGê�åiN�PXVt�Y�SUĤEČKX����VWXSQČ�DEVROYRYDW�
����KRGLQ�D�Y�SUĤEČKX����VWXSQČ�����KRGLQ�
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&HONRYi�SRYLQQi�þDVRYi�GRWDFH�MH�WYRĜHQD�PLQLPiOQt�þDVRYRX�GRWDFt�SUR�Y]GČOiYDFt�
REODVWL��Y]GČOiYDFt�RERU\��D�GLVSRQLELOQt�þDVRYRX�GRWDFt�

0LQLPiOQt�þDVRYi�GRWDFH�SUR�MHGQRWOLYp�Y]GČOiYDFt�REODVWL��Y]GČOiYDFt�RERU\��MH�]i�
YD]Qi��ýtVOR�XGiYi��NROLN�KRGLQ�WêGQČ�PXVt�ãNROD�PLQLPiOQČ�YČQRYDW�GDQp�Y]GČOiYDFt�
REODVWL��Y]GČOiYDFtP�RERUĤP��QD�SĜtVOXãQpP�VWXSQL�]iNODGQtKR�Y]GČOiYiQt�

'LVSRQLELOQt�þDVRYi�GRWDFH�MH�Y\PH]HQD�SUR����VWXSHĖ�]iNODGQtKR�Y]GČOiYiQt�Y�UR]VD�
KX���KRGLQ�D�SUR����VWXSHĖ�]iNODGQtKR�Y]GČOiYiQt�Y�UR]VDKX����KRGLQ��âNROD�Y\XåtYi�
GLVSRQLELOQt�þDVRYRX�GRWDFL�N�UHDOL]DFL�WDNRYêFK�Y]GČOiYDFtFK�REVDKĤ��NWHUp�SRGSR�
UXMt�VSHFL¿FNi�QDGiQt�D�]iMP\�åiNĤ�D�SR]LWLYQČ�PRWLYXMt�åiN\�N�XþHQt��9�SĜtSDGČ�åiNĤ�
VH�VSHFLiOQtPL�Y]GČOiYDFtPL�SRWĜHEDPL�MH�PRåQp�Y\XåtW�GLVSRQLELOQt�þDVRYRX�GRWDFL�
N�]DĜD]HQt�SĜHGPČWĤ�VSHFLiOQt�SHGDJRJLFNp�SpþH�

1D�]iNODGČ�583�Y\WYiĜHMt� ãNRO\�XþHEQt�SOiQ��SĜL� MHKRå� WYRUEČ�UHVSHNWXMt�Y\PH]HQt�
583�D�]iVDG\�SUR�]SUDFRYiQt�ãNROQtKR�Y]GČOiYDFtKR�SURJUDPX�

3R]QiPN\�NH�Y]GČOiYDFtP�REODVWHP

-D]\N�D�MD]\NRYi�NRPXQLNDFH
• Y]GČOiYDFt�REVDK�Y]GČOiYDFtKR�RERUX�ýHVNê�MD]\N�D�OLWHUDWXUD�MH�UHDOL]RYiQ�YH�YãHFK�

URþQtFtFK�]iNODGQtKR�Y]GČOiYiQt
• SVDQt�MH�VRXþiVWt�.RPXQLNDþQt�D�VORKRYp�YêFKRY\��UHDOL]XMH�VH�]SUDYLGOD�Y�PHQ�

ãtFK�þDVRYêFK�FHOFtFK��QHå�MH�Y\XþRYDFt�KRGLQD
• Y]GČOiYiQt�Y� MLQpP�PDWHĜVNpP� MD]\FH�QHå�þHVNpP�VH� UHDOL]XMH�SRGOH�]YOiãWQtFK�

XVWDQRYHQt
• Y]GČOiYDFt�REVDK�Y\FKi]HMtFt�]H�Y]GČOiYDFtKR�RERUX�&L]t�MD]\N�Pi�WêGHQQt�þDVR�

YRX�GRWDFt���KRGLQ\�D�MH�]DĜD]HQ�SRYLQQČ�GR���±���URþQtNX��V�YêXNRX�&L]tKR�MD]\�
ND�MH�PRåQp�]DþtW�SĜL�]iMPX�åiNĤ�D�VRXKODVX�MHMLFK�URGLþĤ�L�Y�QLåãtFK�URþQtFtFK��
SĜHGQRVWQČ�PXVt�EêW�åiNĤP�QDEtGQXWD�YêXND�DQJOLFNpKR�MD]\ND��SRNXG�åiN��MHKR�
]iNRQQê�]iVWXSFH��]YROt�MLQê�FL]t�MD]\N�QHå�DQJOLFNê��PXVt�ãNROD�SURND]DWHOQČ�XSR�
]RUQLW�]iNRQQp�]iVWXSFH�åiND�QD�VNXWHþQRVW��åH�YH�Y]GČOiYDFtP�V\VWpPX�QHPXVt�
EêW�]DMLãWČQD�QiYD]QRVW�YH�Y]GČOiYiQt�]YROHQpKR�FL]tKR�MD]\ND�SĜL�SĜHFKRGX�åiND�
QD�MLQRX�]iNODGQt�QHER�VWĜHGQt�ãNROX

• Y]GČOiYDFt�REVDK�Y]GČOiYDFtKR�RERUX�'DOãt�FL]t�MD]\N�MH�GR�ãNROQtKR�URNX�����������
]DĜD]HQ�MDNR�YROLWHOQê��ãNROD�Pi�SRYLQQRVW� MHM�QDEtGQRXW�YãHP�åiNĤP�QHMSR]GČML�
RG����URþQtNX��SUR�'DOãt�FL]t�MD]\N�MH�Y\PH]HQD�GLVSRQLELOQt�þDVRYi�GRWDFH�Y�UR]VDKX�
PLQLPiOQČ���KRGLQ��SRNXG�VL�åiN�QH]YROt�'DOãt�FL]t�MD]\N��YROt�]�QDEtGN\�MLQp�Y]GČ�
OiYDFt�REVDK\��NWHUp�OpSH�RGSRYtGDMt�MHKR�]iMPĤP

• 'DOãt�FL]t� MD]\N�PĤåH�EêW�QČPHFNê��IUDQFRX]VNê��ãSDQČOVNê��LWDOVNê��UXVNê��VOR�
YHQVNê�� SROVNê�� SĜtSDGQČ� MLQê� MD]\N�� DQJOLFNê� MD]\N� MDNR�'DOãt� FL]t� MD]\N�PXVt�
ãNROD�QDEtGQRXW�åiNĤP��NWHĜt�QH]YROLOL�DQJOLFNê�MD]\N�MDNR�&L]t�MD]\N
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0DWHPDWLND�D�MHMt�DSOLNDFH
• Y]GČOiYDFt� REVDK� Y]GČOiYDFtKR� RERUX�0DWHPDWLND� D� MHMt� DSOLNDFH� MH� UHDOL]RYiQ�

YH�YãHFK�URþQtFtFK�]iNODGQtKR�Y]GČOiYiQt

,QIRUPDþQt�D�NRPXQLNDþQt�WHFKQRORJLH
• Y]GČOiYDFt�REVDK�Y]GČOiYDFtKR�RERUX�,QIRUPDþQt�D�NRPXQLNDþQt�WHFKQRORJLH�MH�UHD�

OL]RYiQ�QD����L����VWXSQL�]iNODGQtKR�Y]GČOiYiQt

ýORYČN�D�MHKR�VYČW
• Y]GČOiYDFt�REVDK�Y]GČOiYDFtKR�RERUX�ýORYČN�D�MHKR�VYČW� MH�UHDOL]RYiQ�YH�YãHFK�

URþQtFtFK����VWXSQČ�]iNODGQtKR�Y]GČOiYiQt

ýORYČN�D�VSROHþQRVW
• Y]GČOiYDFt�REVDK�Y]GČOiYDFtFK�RERUĤ�'ČMHSLV�D�9êFKRYD�N�REþDQVWYt�MH�UHDOL]RYiQ�

SRX]H�QD����VWXSQL�]iNODGQtKR�Y]GČOiYiQt

ýORYČN�D�SĜtURGD
• Y]GČOiYDFt�REVDK�Y]GČOiYDFtFK�RERUĤ�)\]LND, &KHPLH, 3ĜtURGRSLV a =HPČSLV�MH�

UHDOL]RYiQ�SRX]H�QD����VWXSQL�]iNODGQtKR�Y]GČOiYiQt

8PČQt�D�NXOWXUD
• Y]GČOiYDFt� REVDK� Y]GČOiYDFtFK� RERUĤ�+XGHEQt� YêFKRYD� D� 9êWYDUQi� YêFKRYD� MH�

UHDOL]RYiQ�YH�YãHFK�URþQtFtFK�]iNODGQtKR�Y]GČOiYiQt

ýORYČN�D�]GUDYt
• Y]GČOiYDFt� REVDK� Y]GČOiYDFtKR� RERUX� 9êFKRYD� NH� ]GUDYt� MH� UHDOL]RYiQ� SRX�

]H� QD� ��� VWXSQL� ]iNODGQtKR� Y]GČOiYiQt�� Y]GČOiYDFt� REVDK� 9êFKRY\� NH� ]GUDYt�
QD����VWXSQL�MH�]DĜD]HQ�GR�Y]GČOiYDFt�REODVWL�ýORYČN�D�MHKR�VYČW

• Y]GČOiYDFt�REVDK�Y]GČOiYDFtKR�RERUX�7ČOHVQi�YêFKRYD�MH�UHDOL]RYiQ�YH�YãHFK�URþ�
QtFtFK�]iNODGQtKR�Y]GČOiYiQt��þDVRYi�GRWDFH�SUR�7ČOHVQRX�YêFKRYX�QHVPt�]H�]GUD�
YRWQtFK�D�K\JLHQLFNêFK�GĤYRGĤ�NOHVQRXW�SRG���KRGLQ\�WêGQČ

• VRXþiVWt�Y]GČOiYDFtKR�REVDKX�Y]GČOiYDFtKR�RERUX�7ČOHVQi�YêFKRYD�MH�WHPDWLFNê�
okruh =GUDYRWQt�WČOHVQi�YêFKRYD��MHKRå�SUYN\�MVRX�SUHYHQWLYQČ�Y\XåtYiQ\�Y�KRGL�
nách 7ČOHVQp�YêFKRY\�SUR�YãHFKQ\�åiN\�QHER�MVRX�]DGiYiQ\�åiNĤP�VH�]GUDYRWQtP�
RVODEHQtP�PtVWR�þLQQRVWt��NWHUp�MVRX�NRQWUDLQGLNDFt�MHMLFK�RVODEHQt��ãNROiP�VH�VRX�
þDVQČ�GRSRUXþXMH�Y\URYQiYDW�SRK\ERYê�GH¿FLW�åiNĤ�,,,��]GUDYRWQt�VNXSLQ\�D�MHMLFK�
SRWĜHEX�NRUHNWLYQtFK�FYLþHQt�]DĜD]RYiQtP�SRYLQQpKR�þL�YROLWHOQpKR�SĜHGPČWX�Y\�
FKi]HMtFtKR�]�WHPDWLFNpKR�RNUXKX�=GUDYRWQt�WČOHVQi�YêFKRYD. 

ýORYČN�D�VYČW�SUiFH
• Y]GČOiYDFt�REVDK�Y]GČOiYDFtKR�RERUX�ýORYČN�D�VYČW�SUiFH�MH�UHDOL]RYiQ�YH�YãHFK�

URþQtFtFK�]iNODGQtKR�Y]GČOiYiQt
• QD����VWXSQL�MH�Y]GČOiYDFt�REVDK�UHDOL]RYiQ�YH���WHPDWLFNêFK�RNUX]tFK��NWHUp�MVRX�

SUR�ãNROX�SRYLQQp��QD����VWXSQL�MH�SRYLQQê�WHPDWLFNê�RNUXK�6YČW�SUiFH�D�]�RVWDW�



���

QtFK�VHGPL�WHPDWLFNêFK�RNUXKĤ�Y\EtUi�ãNROD�QHMPpQČ�GYD�WHPDWLFNp�RNUXK\��NWHUp�
MH�QXWQp�UHDOL]RYDW�Y�SOQpP�UR]VDKX

• tematický okruh 6YČW�SUiFH� MH�XUþHQ�SUR����D����URþQtN��MH�SRYLQQê�SUR�YãHFKQ\�
åiN\�Y�SOQpP�UR]VDKX�D�O]H�MHM�]DĜDGLW�MLå�RG����URþQtNX

3UĤĜH]RYi�WpPDWD
• SUĤĜH]RYi�WpPDWD�WYRĜt�SRYLQQRX�VRXþiVW�]iNODGQtKR�Y]GČOiYiQt�
• YãHFKQD�SUĤĜH]RYi�WpPDWD�PXVt�EêW�]DĜD]HQD�QD����L����VWXSQL��DOH�QHPXVt�EêW�REVD�

åHQD�Y�NDåGpP�URþQtNX
• SUĤĜH]RYi�WpPDWD�MH�PRåQp�]DĜDGLW�GR�â93�MDNR�LQWHJUDWLYQt�VRXþiVW�UHDOL]RYDQêFK�

Y]GČOiYDFtFK�REVDKĤ��]SĤVRE�UHDOL]DFH�SUĤĜH]RYêFK�WpPDW�D�VWDQRYHQt�þDVRYp�GR�
WDFH�Y�MHGQRWOLYêFK�URþQtFK�MH�Y�NRPSHWHQFL�ãNRO\

'LVSRQLELOQt�þDVRYi�GRWDFH
• Y\XåLWt�GLVSRQLELOQt�þDVRYp�GRWDFH�MH�SOQČ�Y�NRPSHWHQFL�D�RGSRYČGQRVWL�ĜHGLWHOH�

ãNRO\
• Y\XåLWt�FHOp�GLVSRQLELOQt�þDVRYp�GRWDFH�Y�XþHEQtP�SOiQX�â93�MH�]iYD]Qp

'LVSRQLELOQt�þDVRYi�GRWDFH�MH�XUþHQD�
• N� UHDOL]DFL� YROLWHOQêFK� Y]GČOiYDFtFK� REVDKĤ�� NWHUp�PXVt� QDYD]RYDW� QD� SĜtVOXãQRX�

Y]GČOiYDFt�REODVW��Y]GČOiYDFt�RERU���Y�UR]VDKX�PLQLPiOQČ���KRGLQ\�WêGQČ��QHMSR]�
GČML�RG����URþQtNX���

• N�UHDOL]DFL�Y]GČOiYDFtKR�REVDKX�RERUX�'DOãt�FL]t�MD]\N�Y�UR]VDKX�PLQLPiOQČ���KRGLQ�
�QHMSR]GČML�RG����URþQtNX��QHER�N�UHDOL]DFL�MLQêFK�YROLWHOQêFK�REVDKĤ�YH�VWHMQp�þDVR�
Yp�GRWDFL

• N�SRVtOHQt�þDVRYp�GRWDFH�MHGQRWOLYêFK�Y]GČOiYDFtFK�REODVWt�D�Y]GČOiYDFtFK�RERUĤ�
QDG�UiPHF�Y\PH]HQp�PLQLPiOQt�þDVRYp�GRWDFH

• N�Y\WYiĜHQt�þDVRYp�GRWDFH�SUR� UHDOL]DFL�GDOãtFK�SRYLQQêFK�Y]GČOiYDFtFK�REVDKĤ�
GRWYiĜHMtFtFK�]DPČĜHQt�ãNRO\

• N�QDEtGFH�GDOãtFK�YROLWHOQêFK�Y]GČOiYDFtFK�REVDKĤ
• N�UHDOL]DFL�SUĤĜH]RYêFK�WpPDW
• N�UHDOL]DFL�GRSOĖXMtFtFK�Y]GČOiYDFtFK�RERUĤ
• N�SRVtOHQt�þDVRYp�GRWDFH�79�YH�GYRX�SR�VREČ�QiVOHGXMtFtFK�URþQtFtFK����VWXSQČ��

kde probíhá povinná výuka plavání
• N�UHDOL]DFL�Y]GČOiYDFtFK�REVDKĤ�SRGSRUXMtFtFK�Y]GČOiYiQt�åiNĤ�VH�VSHFLiOQtPL�

Y]GČOiYDFtPL�SRWĜHEDPL�

WƎşůŽŚĂ�ϭϬ͘ϱ�sǌĚĢůĄǀĂĐş�ŽďŽƌ��ĢũĞƉŝƐ

2EVDK�MH�WpPČĜ�WRWRåQê�V�XNi]NRX�YH����YHU]L�593�=9��OLãt�VH�MHQ�Y�QČNWHUêFK�XYR]R�
YDFtFK�VORYHVHFK�RþHNiYDQêFK�YêVWXSĤ�
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WƎşůŽŚĂ�ϭϬ͘ϲ�^ƚƌƵŬƚƵƌĂ�asW�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş

3RGOH�WpWR�VWUXNWXU\�VH�Y\WYiĜt�â93�YH�YãHFK�ãNROiFK��NWHUp�UHDOL]XMt�]iNODGQt�Y]GČ�
OiYiQt�� NURPČ� QLåãtKR� VWXSQČ� YtFHOHWêFK� J\PQi]Lt�� 6WUXNWXUD� â93�SUR� QLåãt� VWXSQČ�
YtFHOHWêFK�J\PQi]Lt�MH�XYHGHQD�QD�GDOãtFK�VWUiQNiFK�593�=9�

��� ,GHQWL¿NDþQt�~GDMH
• Qi]HY�â9388�
• SĜHGNODGDWHO��

 q Qi]HY�ãNRO\�
 q DGUHVD�ãNRO\
 q MPpQR�ĜHGLWHOH
 q NRQWDNW\

• ]ĜL]RYDWHO��
 q Qi]HY
 q DGUHVD
 q NRQWDNW\

• SODWQRVW�GRNXPHQWX�RG��
 q datum
 q SRGSLV�ĜHGLWHOH�
 q UD]tWNR�ãNRO\

� �'DOãt� GRSRUXþHQp� ~GDMH�� PRWLYDþQt� Qi]HY� â93�� ,ý2�� ,=2�� 5('�,=2�� MPpQR�
NRRUGLQiWRUD�WYRUE\�â93�

��� &KDUDNWHULVWLND�ãNRO\
• ~SOQRVW�D�YHOLNRVW�ãNRO\
• Y\EDYHQt�ãNRO\��PDWHULiOQt��SURVWRURYp��WHFKQLFNp��K\JLHQLFNp�
• FKDUDNWHULVWLND�SHGDJRJLFNpKR�VERUX��YHOLNRVW�VERUX��NYDOL¿NRYDQRVW�
• GORXKRGREp�SURMHNW\��PH]LQiURGQt�VSROXSUiFH
• VSROXSUiFH�V�URGLþL�D�MLQêPL�VXEMHNW\��ãNROVNRX�UDGRX��ãNROVNêPL�SRUDGHQVNêPL�

]DĜt]HQtPL��PtVWQtPL�D�UHJLRQiOQtPL�LQVWLWXFHPL�DM��
� 'DOãt�GRSRUXþHQp�~GDMH��XPtVWČQt�ãNRO\��FKDUDNWHULVWLND�åiNĤ�

��� &KDUDNWHULVWLND�â93
• ]DPČĜHQt�ãNRO\ 
• YêFKRYQp� D� Y]GČOiYDFt� VWUDWHJLH�� VSROHþQp� SRVWXS\� QD� ~URYQL� ãNRO\�� XSODWĖRYDQp�

YH�YêXFH�L�PLPR�YêXNX��MLPLå�ãNROD�FtOHQČ�XWYiĜt�D�UR]YtMt�NOtþRYp�NRPSHWHQFH�åiNĤ
• ]DEH]SHþHQt�YêXN\�åiNĤ�VH�VSHFLiOQtPL�Y]GČOiYDFtPL�SRWĜHEDPL 
• ]DEH]SHþHQt�YêXN\�åiNĤ�PLPRĜiGQČ�QDGDQêFK�
• ]DþOHQČQt�SUĤĜH]RYêFK�WpPDW��YêþHW�YãHFK�SUĤĜH]RYêFK�WpPDW�D�MHMLFK�WHPDWLFNêFK�

RNUXKĤ��XYHGHQt��Y�MDNpP�URþQtNX��Y\XþRYDFtP�SĜHGPČWX�D�MDNRX�IRUPRX�MVRX�WH�
PDWLFNp�RNUXK\�SUĤĜH]RYêFK�WpPDW�UHDOL]RYiQ\

��� =�Qi]YX�â93�PXVt�EêW�]ĜHMPp��åH�MGH�R�ãNROQt�Y]GČOiYDFt�SURJUDP�SUR�]iNODGQt�Y]GČOiYiQt�QHER�åH�E\O�
]SUDFRYiQ�SRGOH�593�=9�



���

��� 8þHEQt�SOiQ
• WDEXODFH�XþHEQtKR�SOiQX��YêUD]Qp�RGGČOHQt����D����VWXSQČ��YêþHW�SRYLQQêFK�Y\XþR�

YDFtFK�SĜHGPČWĤ�V�MHMLFK�þDVRYêPL�GRWDFHPL�SUR�MHGQRWOLYp�URþQtN\��XYHGHQt�þDVR�
YêFK�GRWDFt�SUR�YROLWHOQp�SĜHGPČW\�Y�MHGQRWOLYêFK�URþQtFtFK��FHONRYp�SRþW\�KRGLQ�
Y�MHGQRWOLYêFK�URþQtFtFK�D�FHONRYp�SRþW\�KRGLQ�]D����D����VWXSHĖ

• SR]QiPN\�N�XþHEQtPX�SOiQX��REVDKRYp�Y\PH]HQt��RUJDQL]DþQt�SRGPtQN\�D� MLQi�
VSHFL¿ND�UHDOL]DFH�SRYLQQêFK�D�YROLWHOQêFK�SĜHGPČWĤ��SRNXG�~GDMH�QHMVRX�]ĜHMPp�
]� WDEXODFH�XþHEQtKR�SOiQX� �]� MDNpKR�RERUX�RERUĤ�� SĜtSDGQČ�SUĤĜH]RYêFK� WpPDW��
E\O�Y\XþRYDFt�SĜHGPČW�Y\WYRĜHQ��SRNXG�QHPi�LGHQWLFNê�Y]GČOiYDFt�REVDK�L�Qi]HY�
MDNR�SĜtVOXãQê�Y]GČOiYDFt�RERU�Y�593�=9��XSODWQČQt�MLQp�RUJDQL]DþQt�IRUP\��QHå�
MH�Y\XþRYDFt�KRGLQD�DWG��

��� 8þHEQt�RVQRY\
• Qi]HY�Y\XþRYDFtKR�SĜHGPČWX�
• FKDUDNWHULVWLND�Y\XþRYDFtKR�SĜHGPČWX��

 q REVDKRYp�� þDVRYp�D�RUJDQL]DþQt�Y\PH]HQt�Y\XþRYDFtKR�SĜHGPČWX� �VSHFL¿FNp�
LQIRUPDFH�R�SĜHGPČWX�GĤOHåLWp�SUR�MHKR�UHDOL]DFL��Y�SĜtSDGČ�LQWHJUDFH�XYpVW�]�MD�
NêFK�Y]GČOiYDFtFK�RERUĤ��MHMLFK�þiVWt�D�SUĤĜH]RYêFK�WpPDW�MH�Y]GČOiYDFt�REVDK�
SĜHGPČWX�Y\WYRĜHQ��

 q YêFKRYQp�D�Y]GČOiYDFt�VWUDWHJLH��VSROHþQp�SRVWXS\�XSODWĖRYDQp�QD�~URYQL�Y\�
XþRYDFtKR�SĜHGPČWX�� MLPLå�XþLWHOp�FtOHQČ�XWYiĜHMt�D�UR]YtMHMt�NOtþRYp�NRPSH�
WHQFH�åiNĤ

• Y]GČOiYDFt�REVDK�Y\XþRYDFtKR�SĜHGPČWX�
 q GLVWULEXFH�D�UR]SUDFRYiQt�RþHNiYDQêFK�YêVWXSĤ�]�593�=9�GR�URþQtNĤ��SĜtSDGQČ�
GR�GHOãtFK�þDVRYêFK�~VHNĤ

 q YêEČU�D�UR]SUDFRYiQt�XþLYD�]�593�=9�GR�URþQtNĤ��SĜtSDGQČ�GR�GHOãtFK�þDVRYêFK�
~VHNĤ��YH�YD]EČ�QD�RþHNiYDQp�YêVWXS\�

 q SUĤĜH]RYi�WpPDWD�±�YêEČU�WHPDWLFNêFK�RNUXKĤ�V�NRQNUHWL]DFt�QiPČWĤ�D�þLQQRVWt�
Y�URþQtFtFK

� �'DOãt� GRSRUXþHQp�~GDMH��PH]LSĜHGPČWRYp� VRXYLVORVWL�� SĜtSDGQp�GDOãt� SR]QiPN\�
XSĜHVĖXMtFt�UHDOL]DFL�Y]GČOiYDFtKR�REVDKX

��� +RGQRFHQt�åiNĤ�D�DXWRHYDOXDFH�ãNRO\
• SUDYLGOD�SUR�KRGQRFHQt�åiNĤ��

 q ]SĤVRE\�KRGQRFHQt�±�NODVL¿NDFt��VORYQČ��NRPELQDFt�RERX�]SĤVREĤ
 q NULWpULD�KRGQRFHQt

• DXWRHYDOXDFH�ãNRO\�89

 q REODVWL�DXWRHYDOXDFH
 q FtOH�D�NULWpULD�DXWRHYDOXDFH
 q QiVWURMH�DXWRHYDOXDFH�
 q þDVRYp�UR]YUåHQt�HYDOXDþQtFK�þLQQRVWt

�� 3ĜL�UHYL]L�593�=9��������E\O\�QČNWHUp�þiVWL�VWUXNWXU\�SĜHVXQXW\�GR�GRSRUXþHQêFK�þiVWt�â93��ýiVW�WêND-
MtFt�VH�DXWRHYDOXDFH�ãNRO\�E\OD�Y\SXãWČQD�Y�VRXODGX�V�~SUDYRX�ãNROVNpKR�]iNRQD�
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WƎşůŽŚĂ�ϭϮ 
WƎşŬůĂĚǇ�ƐƚĂŶĚĂƌĚƽ�ǌĄŬůĂĚŶşŚŽ�ǀǌĚĢůĄǀĄŶş

WƎşůŽŚĂ�ϭϮ͘ϭ�^ƚĂŶĚĂƌĚǇ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�DĂƚĞŵĂƟŬĂ�Ă�ũĞũş�ĂƉůŝŬĂĐĞ

3UDFRYQt�YHU]H�N������������

sǌĚĢůĄǀĂĐş�ŽďŽƌ DĂƚĞŵĂƟŬĂ�Ă�ũĞũş�ĂƉůŝŬĂĐĞ
ZŽēŶşŬ ϵ͘
dĞŵĂƟĐŬǉ�ŽŬƌƵŚ Ϯ͘��ĄǀŝƐůŽƐƟ͕�ǀǌƚĂŚǇ�Ă�ƉƌĄĐĞ�Ɛ�ĚĂƚǇ
KēĞŬĄǀĂŶǉ�ǀǉƐƚƵƉ�ZsW��s DͲϵͲϮͲϬϭ

�ĄŬ�ǀǇŚůĞĚĄǀĄ͕�ǀǇŚŽĚŶŽĐƵũĞ�Ă�ǌƉƌĂĐŽǀĄǀĄ�ĚĂƚĂ
/ŶĚŝŬĄƚŽƌǇ ϭ͘�ǎĄŬ�ǀǇŚůĞĚĄ�ƉŽƚƎĞďŶĠ�ƷĚĂũĞ�ǀ�ƚĂďƵůĐĞ͕�ĚŝĂŐƌĂŵƵ�Ă�ŐƌĂĨƵ

Ϯ͘��ǎĄŬ�ǀǇŚůĞĚĄ�Ă�ǀǇũĄĚƎş�ǀǌƚĂŚǇ�ŵĞǌŝ�ƵǀĞĚĞŶǉŵŝ�ƷĚĂũŝ�ǀ�ƚĂďƵůĐĞ͕�ĚŝĂŐƌĂŵƵ�
Ă�ŐƌĂĨƵ�;ēĞƚŶŽƐƚ͕�ĂƌŝƚŵĞƟĐŬǉ�ƉƌƽŵĢƌ͕ �ŶĞũŵĞŶƓş�Ă�ŶĞũǀĢƚƓş�ŚŽĚŶŽƚĂͿ

ϯ͘�ǎĄŬ�ƉƌĂĐƵũĞ�Ɛ��ēĂƐŽǀŽƵ�ŽƐŽƵ
ϰ͘�ǎĄŬ�ƉƎĞǀĄĚş�ƷĚĂũĞ�ǌ�ƚĞǆƚƵ�ĚŽ�ƚĂďƵůŬǇ͕ �ĚŝĂŐƌĂŵƵ�Ă�ŐƌĂĨƵ�Ă�ŶĂŽƉĂŬ�
ϱ͘��ǎĄŬ�ƐĂŵŽƐƚĂƚŶĢ�ǀǇŚůĞĚĄǀĄ�ĚĂƚĂ�ǀ�ůŝƚĞƌĂƚƵƎĞ͕�ĚĞŶŶşŵ�ƟƐŬƵ�Ă�ŶĂ�ŝŶƚĞƌŶĞƚƵ

/ůƵƐƚƌĂƟǀŶş�ƷůŽŚĂ

0DUWLQ�VOHGXMH�SĜHKOHG�YêVOHGNĤ�KRNHMRYpKR�PLVWURYVWYt�VYČWD�

&ŝŶĄůĞ
ϭ^&ϭ  ZƵƐŬŽ 1

Ϯ^&ϭ  �ĞƐŬŽ 2

�ĄƉĂƐ�Ž�ďƌŽŶǌ
ϭ^&Ϯ  EĢŵĞĐŬŽ 1

Ϯ^&Ϯ  aǀĠĚƐŬŽ 3

�ƚǀƌƞŝŶĄůĞ
�1  ZƵƐŬŽ 5
&4  Kanada 2 ^ĞŵŝĮŶĄůĞ

�d&ϭ  ZƵƐŬŽ 2

�d&Ϯ  EĢŵĞĐŬŽ 1�ƚǀƌƞŝŶĄůĞ
&Ϯ  aǀǉĐĂƌƐŬŽ 0
�ϯ  EĢŵĞĐŬŽ 1

^ĞŵŝĮŶĄůĞ
�d&ϯ  aǀĠĚƐŬŽ 2

�d&ϰ  �ĞƐŬŽ 3

�ƚǀƌƞŝŶĄůĞ
&ϭ  aǀĠĚƐŬŽ 4
�ϰ  �ĄŶƐŬŽ 2

�ƚǀƌƞŝŶĄůĞ
�Ϯ  &ŝŶƐŬŽ 1
&ϯ  �ĞƐŬŽ 2

��� .WHUê�KRNHMRYê�WêP�]tVNDO�]ODWRX�PHGDLOL�����PtVWR�"
��� .GR�]YtWČ]LO�Y�XWNiQt�âYpGVNR�±�'iQVNR"
��� .ROLN�EUDQHN�GDOR�5XVNR�Y�XWNiQt�V�1ČPHFNHP"

WŽǌŶĄŵŬǇ�
Ŭ�ŝůƵƐƚƌĂƟǀŶş�ƷůŽǌĞ

DͲϵͲϮͲϬϭ͘ϭ



���

WƎşůŽŚĂ�ϭϮ͘Ϯ��̂ ƚĂŶĚĂƌĚǇ�ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ʹ�dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ�;�ĚƌĂǀŽƚŶş�
ƚĢůĞƐŶĄ�ǀǉĐŚŽǀĂͿ

3UDFRYQt�YHU]H�N������������

sǌĚĢůĄǀĂĐş�ŽďŽƌ dĢůĞƐŶĄ�ǀǉĐŚŽǀĂ
ZŽēŶşŬ ϵ͘
dĞŵĂƟĐŬǉ�ŽŬƌƵŚ ϭ͘��ŝŶŶŽƐƟ�ŽǀůŝǀŸƵũşĐş�ǌĚƌĂǀş
KēĞŬĄǀĂŶǉ�ǀǉƐƚƵƉ�ZsW��s dsͲϵͲϭͲϬϱ

�ĄŬ�ƵƉůĂƚŸƵũĞ�ǀŚŽĚŶĠ�Ă�ďĞǌƉĞēŶĠ�ĐŚŽǀĄŶş�ŝ�ǀ�ŵĠŶĢ�ǌŶĄŵĠŵ�ƉƌŽƐƚƎĞĚş�
ƐƉŽƌƚŽǀŝƓƛ͕�ƉƎşƌŽĚǇ͕ �ƐŝůŶŝēŶşŚŽ�ƉƌŽǀŽǌƵ͖�ƉƎĞĚǀşĚĄ�ŵŽǎŶĄ�ŶĞďĞǌƉĞēş�ƷƌĂǌƵ�
Ă�ƉƎŝǌƉƽƐŽďş�ũŝŵ�ƐǀŽƵ�ēŝŶŶŽƐƚ

/ŶĚŝŬĄƚŽƌǇ ϭ͘��ǎĄŬ�ǀǇŚŽĚŶŽơ�ƉŽŚǇďŽǀĠ�ĂŬƟǀŝƚǇ�ǀǌŚůĞĚĞŵ�Ŭ�ĂŬƚƵĄůŶşŵ�ƉŽĚŵşŶŬĄŵ�
Ă�ĂƉůŝŬƵũĞ�ŶĂ�ĚĂŶĠ�ƉŽĚŵşŶŬǇ�ŽďĞĐŶĠ�ǌĄƐĂĚǇ�ďĞǌƉĞēŶŽƐƟ

Ϯ͘��ǎĄŬ�ƉƎŝǌƉƽƐŽďş�ƉŽŚǇďŽǀĠ�ĂŬƟǀŝƚǇ�Ɛǀǉŵ�ƐĐŚŽƉŶŽƐƚĞŵ�Ă�ŵŽǎŶŽƐƚĞŵ
ϯ͘��ǎĄŬ�ǀǇďĞƌĞ�Ă�ƉŽƵǎŝũĞ�ǀǉƐƚƌŽũ�Ă�ǀǉǌďƌŽũ�ŽĚƉŽǀşĚĂũşĐş�ĚĂŶĠŵƵ�ƐƉŽƌƚƵ�

Ă�ŬŽŶŬƌĠƚŶşŵ�ƉŽĚŵşŶŬĄŵ
/ůƵƐƚƌĂƟǀŶş�ƷůŽŚĂ
sǇũŵĞŶƵũ�ĂůĞƐƉŽŸ�ϱ�ƉƌĂǀŝĚĞů�ďĞǌƉĞēŶĠŚŽ�ƉŽŚǇďƵ�ŶĂ�ƐũĞǌĚŽǀǉĐŚ�ůǇǎĂƎƐŬǉĐŚ�ƚƌĂơĐŚ�Ă�ǀǇƐǀĢƚůŝ�ǀǉǌŶĂŵ�
ƚĢĐŚƚŽ�ƉƌĂǀŝĚĞů͘
WŽǌŶĄŵŬǇ�Ŭ�ŝůƵƐƚƌĂƟǀŶş�
ƷůŽǌĞ

dsͲϵͲϭͲϬϱ͘ϭ
dsͲϵͲϭͲϬϱ͘ϯ

�ĂůƓş�ƉŽǌŶĄŵŬǇ͗ WŽĚŽďŶĢ�ŵŽŚŽƵ�ďǉƚ�ǌĂĚĄǀĄŶǇ�ƷůŽŚǇ�ƚǉŬĂũşĐş�ďĞǌƉĞēŶŽƐƟ�ƉƎŝ�ĚĂůƓşĐŚ�
ŽƐǀŽũŽǀĂŶǉĐŚ�ƉŽŚǇďŽǀǉĐŚ�ĂŬƟǀŝƚĄĐŚ͘

/ůƵƐƚƌĂƟǀŶş�ƷůŽŚĂ
3RGtYHM�VH�QD�REUi]HN�F\NOLVWĤ�]�RO\PSLMVNêFK�KHU�Y�URFH������D�XYHć���SUYN\�Y\EDYHQt�NROD�
D�F\NOLVW\��NWHUp�MVRX�]�KOHGLVND�EH]SHþQRVWL�Mt]G\�Y�GQHãQt�GREČ�Y\åDGRYiQ\�]iNRQHP�SUR�F\N�
OLVW\�GR����OHW�

WŽǌŶĄŵŬǇ�Ŭ�ŝůƵƐƚƌĂƟǀŶş�ƷůŽǌĞ dsͲϵͲϭͲϬϱ͘ϯ
�ĚƌŽũ�ŚƩƉ͗ͬͬĐƐ͘ǁŝŬŝƉĞĚŝĂ͘ŽƌŐͬǁŝŬŝͬ^ƉŽƌƚŽǀŶй�ϯй��ͺĨŽƚŽŐƌĂĮĞ͕�
ŶĞƉŽĚůĠŚĄ�ĂƵƚŽƌƐŬǉŵ�ƉƌĄǀƽŵ͕�ĨŽƚŽŐƌĂĮĞ�ũĞ�ƐƚĂƌƓş�ŶĞǎ�ϭϬϬ�ůĞƚ͘



���

WƎşůŽŚĂ�ϭϯ 
WƎĞŚůĞĚ�ŵŝŶŝƐƚƌƽ�Ă�ŵŝŶŝƐƚƌǇŸ�ƓŬŽůƐƚǀş�ǀ��ĞƐŬĠ�ƌĞƉƵďůŝĐĞ�ŽĚ�ŬŽŶĐĞ�ƌŽŬƵ�ϭϵϴϵ

����±�����ýHVNi�UHSXEOLND��VRXþiVW�ý6)5�

0LODQ�$GDP��������������±�������������
3HWU�9RSČQND��������������±������������

����±�����ýHVNi�UHSXEOLND

3HWU�3LĢKD�������������±�������������
,YDQ�3LOLS�������������±������������
-LĜt�*UXãD�������������±������������
-DQ�6RNRO�������������±�������������
(GXDUG�=HPDQ��������������±�������������
3HWUD�%X]NRYi��������������±������������
0LURVODYD�.RSLFRYi�������������±������������
'DQD�.XFKWRYi�������������±�������������
0DUWLQ�%XUVtN��������������±�������������
2QGĜHM�/LãND��������������±������������
0LURVODYD�.RSLFRYi�������������±�������������
-RVHI�'REHã��������������±�������������
3HWU�)LDOD��RG������������±������������
'DOLERU�âW\V��������������±�������������
0DUFHO�&KOiGHN���������������±����

��� 'RSOQČQR�SĜL�SĜtSUDYČ�UXNRSLVX�SUR�WLVN�



���

WƎşůŽŚĂ�ϭϰ 
WŽƵǎŝƚĠ�ǌŬƌĂƚŬǇ

$38�±�$VRFLDFH�SURIHVH�XþLWHOVWYt
$3=â�±�$VRFLDFH�SHGDJRJĤ�]iNODGQtKR�ãNROVWYt
$68'�±�$VRFLDFH�XþLWHOĤ�GČMHSLVX
&=99�±�&HQWUXP�SUR�]MLãĢRYiQt�YêVOHGNĤ�YH�Y]GČOiYiQt
ý026�±�ýHVNRPRUDYVNê�RGERURYê�VYD]
ý5�±�ýHVNi�UHSXEOLND
ýâ,�±�ýHVNi�ãNROQt�LQVSHNFH
'92�±�'RSOĖXMtFt�Y]GČOiYDFt�RERU
'=�±�'ORXKRGREê�]iPČU
(6)�±�(YURSVNp�VRFLiOQt�IRQG\
(8�±�(YURSVNi�XQLH
,'($�±�VNXSLQD�SUR�Y]GČOiYDFt�DOWHUQDWLY\
,9â9� ±� ,QVWLWXW� Yê]NXPX� ãNROQtKR� Y]GČOiYiQt� 3HGDJRJLFNp� IDNXOW\� 0DVDU\NRY\�
8QLYHU]LW\
-ý0)�±�-HGQRWD�þHVNêFK�PDWHPDWLNĤ�D�I\]LNĤ
.DIRPHW�±�.DWDORJ�IRUHP�D�PHWRG
..�±�NOtþRYp�NRPSHWHQFH
029�±�0H]LQiURGQt�RUJDQL]DFH�Y]GČOiYiQt
0369�±�0LQLVWHUVWYR�SUiFH�D�VRFLiOQtFK�YČFt
0â07�±�0LQLVWHUVWYR�ãNROVWYt��POiGHåH�D�WČORYêFKRY\
1(0(6�±�1H]iYLVOi�PH]LRERURYi�VNXSLQD
139�±�1iURGQt�SURJUDP�Y]GČOiYiQt
1Ò29�±�1iURGQt�~VWDY�RGERUQpKR�Y]GČOiYiQt
1Ò9�±�1iURGQt�~VWDY�SUR�Y]GČOiYiQt
2(&'�±�7KH�2UJDQLVDWLRQ�IRU�(FRQRPLF�&R�RSHUDWLRQ�DQG�'HYHORSPHQW��2UJDQL]DFH�
SUR�KRVSRGiĜVNRX�VSROXSUiFL�D�UR]YRM�
3G)�08�±�3HGDJRJLFNi�IDNXOWD�0DVDU\NRY\�XQLYHU]LW\�Y�%UQČ
3HG)�8.�±�3HGDJRJLFNi�IDNXOWD�8QLYHU]LW\�.DUORY\�Y�3UD]H
37�±�SUĤĜH]RYi�WpPDWD
593�±�UiPFRYê�Y]GČOiYDFt�SURJUDP
593�*�±�5iPFRYê�Y]GČOiYDFt�SURJUDP�SUR�J\PQi]LD
593�39�±�5iPFRYê�Y]GČOiYDFt�SURJUDP�SUR�SĜHGãNROQt�Y]GČOiYiQt
593�=9�±�5iPFRYê�Y]GČOiYDFt�SURJUDP�SUR�]iNODGQt�Y]GČOiYiQt
6,39=�±�6WiWQt�LQIRUPDþQt�SROLWLND�YH�Y]GČOiYiQt
6.$9�±�6WiOi�NRQIHUHQFH�YH�Y]GČOiYiQt�



���

639�±�6WiWQt�SURJUDP�Y]GČOiYiQt
693�±�VSHFLiOQt�Y]GČOiYDFt�SRWĜHE\
â93�±�ãNROQt�Y]GČOiYDFt�SURJUDP
Ò95â�±�ÒVWDY�Yê]NXPX�D�UR]YRMH�ãNROVWYt
93�±�Y]GČOiYDFt�SROLWLND
9Ò3�±�9ê]NXPQê�~VWDY�SHGDJRJLFNê



dǀŽƌďĂ�ŬƵƌŝŬƵůĄƌŶşĐŚ�ĚŽŬƵŵĞŶƚƽ�ǀ �ĞƐŬĠ�ƌĞƉƵďůŝĐĞ
,ŝƐƚŽƌŝĐŬŽͲĂŶĂůǇƟĐŬǉ�ƉŽŚůĞĚ�ŶĂ�ƉƎşƉƌĂǀƵ�ŬƵƌŝŬƵůĄƌŶşĐŚ�ĚŽŬƵŵĞŶƚƽ� 
ƉƌŽ�ǌĄŬůĂĚŶş�ǀǌĚĢůĄǀĄŶş�ǀ�ůĞƚĞĐŚ�ϭϵϴϵʹϮϬϭϯ 
Jan Tupý

sǇĚĂůĂ�DĂƐĂƌǇŬŽǀĂ�ƵŶŝǀĞƌǌŝƚĂ�ƌŽŬƵ�ϮϬϭϰ
:ĂǌǇŬŽǀĠ�ŬŽƌĞŬƚƵƌǇ͗��:ŝƚŬĂ��ůƚŵĂŶŽǀĄ
ϭ͘�ǀǇĚĄŶş͕�ϮϬϭϰ
EĄŬůĂĚ͗�ϭϳϬ�ǀǉƟƐŬƽ
dŝƐŬ͗��ŽŽŬƐ�WƌŝŶƚ͕�Ɛ͘�ƌ͘ �Ž͕͘�/͘�W͘ �WĂǀůŽǀĂ�ϲϵ͕�ϳϳϵ�ϬϬ�KůŽŵŽƵĐ

/^�E�ϵϳϴͲϴϬͲϮϭϬͲϲϳϰϬͲϬ




